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General Corporation and Investment News 


Abbott Laboratories, Chicago—To Build New Plant— 


This company has broken ground for a new building to cost approxi- 
mately $100,000 that will be used to produce streptomycin, a new 
drug, which, like penicilin, is proauced by mold fermentation. 

This is the first step in an expansion program that will involve 
expenditure of $1,000,000 to $1,200,000.—V. 162, p. 1385. 


Acme Steel Co. (& Sub.)—Earnings— 


Quarters Ending Sept. 30— 1945 1944 1943 
$2,091,219 $1,848,587 $2,083,250 
Federal excess profits tax__.-..___ 1,452,513 1,258,408 1,378,886 

Less post-war refund____.--.___- 145,251 125,841 137,889 
Net Federal excess profits tax._--~ 1,307,267 1,132,567 1,240,997 
Federal normal and surtax_______~_ 220,462 220,462 220,462 
Capital shares outstanding___.____ 984,324 328,103 328,103 
Wet profit per $0.46 $1.51 $1.47 


*The reserve for contingencies which has been provided for in the 
above statement will, in company’s cpinion, cover any reducticn in 
profits due to renegotiation proceedings which have been, or may be, 
instituted by the Government.—-V. 162, p. 665. 


Aerovox Corp. — Stock Offered — A banking group 
headed by Ames, Emerich & Co., Inc., and Dempsey & 
Co., Chicago, on Oct. 25 offered 176,025 shares of com- 
mon stock (par $1) at $9.25 per share. 

Other members of the underwriting group include: 
Burr & Co., Inc.; Bond & Goodwin, Inc.; 
‘Cohu & Torrey; ‘A. M. Kidder & Co.; Loewi & Co.; Weil & Co.; 
Taussig,. Day & Co., Imc.; Crowell, Weecon & Co; Courts 6 Ca.; 
Sidlo, Simons, Roberts & Co.; Mercier, McDowell & Dolphyn; J. J. B. 
Hilliard & Son, and Mason Bros. 

re... the shares being offered, 100,000 shares are being sold by the 

pany shares are po. by certain individual 
Hot part of the mana 

The company, since 1922, has been a mahufacturer of various types 
of . as fixed electrical condensers.—V. 162, 


Co.—New Vice-President— 


k &. Keeler of Little Falls, N. Y., has been named Vice-Presi- 
dent te succeed the late T. K. Jackson ‘of Mobile, Ala. For the last 
two years he has been District Manager of the company at Mobile. 
“162, p. 1505. 


All American Aviation, Inc.—Secondary Offering— 
Blyth & Co., Inc., on . 18 offered 20,000 shares of 
commen stock (par $1) as a secondary. distribution at 
$10 a share.—V. 162, p. 1385. 


Allied Chemical & Dye Corp.—Secondary Offering— 
Dillon, Read & Co., Inc., on Oct. 25 made a secondary 
offering of 36,000 shares of common stock (no par) at 
$174% per share, with a commission to dealers of $2.10 
per share. The ‘shares are from the estate of the late 
Orlando F. Weber, former Chairman of the Board of the 
company.—V. 162, p. 1385. 


Allis-Chalmers Mfg. Co.—Partial Redemption— 


The company has called for redemption on Nov. 23, next, 100,000 
shares of its outstanding 4% cumulative convertible preferred stock, 
$100 par value, at $104 per share and accrued dividends of 88 cents 
per shere. Payment will be made at the Guaranty Trust Co., 140 
Broadway, New Ycrk, N. Y. Each called share may be converted into 
2% shares of common stock on or’ before the redemption date.—V. 162, 
Pp. 1882. 


Hirsch & Co.; 
Baker, Simonds & Co.; 


Aluminum Industries, Inc. (& Subs.)—Earnings, etc.— | 


Years Ended June 30— 1945 1944 1943 

Gross profit from sales________~ $1,792,998 $2,558,502 $2,546,980 
Selling and general expenses______ 1,250,132 1,081,216 978,594 

Net profit on sales_....._-.-___-- $542,867 $1,477,286 $1,568,386 . 
50,1 15,360 19,471 

Gross income és $593,051 $1,492,646 $1,587,856 
Other deductions ~...__-.-.------ 107,921 91,034 129,583 
Prov. for refund through renegotia- 

Prov. for Fed. income and excess 

profits taxes aes 314,100 1,045,721 1,070,635 

Net profit __ $171,030 $294,091 $387,638 
Dividends ___ 53,803 59,418 59,433 
Earnings per share on capital stock $1.75 $2.97 33.91 


CALLEN & COMPANY 
Established 1922 


30 BROAD STREET NEW YORK 4, N. Y¥. 
HAnover 32-2600 Belt 1-673 


PUBLIC UTILITY - 


$5,688,893.—V. 160, p. 1625. 


INDUSTRIAL 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 

ASSETS—Cassh, $258,777; trade acceptances, notes and accounts 
receivable (after reserve for doubtful accounts of $17,570), $1,200,449; 
inventories, “yoy U. 3. 2% Treasury bonds (series of 1952-54), 
at cost, $500,000; urities (at cost), $9,328; life insurance (cash 
surrender value), $152,485; special deposits and post-war refund of 
excess profits taxes; $87,751; property, plant, and equipment (net), 
$1,861,555; patents and development (at cost, less amortization), 
$10,978; goodwill ‘in purchase of subsidiary), at cost, $19,217; deferred 
charges, $31,863; total, $5,688,893. 


LIABILITIES—Notes payable (banks), $990,000; accounts payable, 
accrued wages, royalties, commissicns, etc., $1,355,454; accrued miscel- 
laneous taxes, $168,129; Federal income and excess profits taxes, 
$314,100; reserves for contingencies, $7,217; common stock, 100,000 
shares cf no par value issue (less 2,245 reacquired shares of treasury 
stock at cost of $27,078), $1,552,928; surplus, $1,301,065; total, 
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American Airlines, Inc.—Traffic Increased— 


A total of 72,333,865 revenue passenger miles were flown by this 
company over its nation-wide system in September, an increase of 
2742% over a year ago. 

The corporation in September carried 145,098 passengers, an increase 
of 29% over September, 1944. 

Mail pound miles flown in September, 1945, were over two billion, 
a 15%% increase over a year ago. Express pound miles were over 


509,500,000. The line flew more than 708 million air freight pound 
miles in September.—V. 162, p. 1634. 


INSURANCE - MISCELLANEOUS 


American Bantam Car Co.—Registers with SEC— 


The company has filed a registration statement with the SEC~ 
covering 83,547 shares ($10 par) prior preferred stock and 375,971 
shares ($1 par) common stock. The company said that no puolic 
offering of these stocks is contemplated, as they are to be exchanged 
for shares of convertible preference stock outstanding.—-V. 162, p. 1882, 


Broadcasting System, Inc.—Chairman Buys. 


Edward J. Noble, Chairman of the board, has purchased the stock- 
holdings of Time, Inc., and of Chéster J. LaRoche, advertising execu- 
tive, im the company. Time, Inc., and Mr. LaRoche each owned 
approximately 12%% of the total stock of American Broadcasting 
System, Inc.—V. 159, p. 1. 


American Business Shares, Inc._-Extra Dividend—~ 


The corporation on Oct. 17 declared a dividend of 2 cents per share 
from net investment income and an extra dividend of 18 cents per 
Share from realized profits on the capital stock, both payable Nev. 
20 to holders of record Nov. 5. Regular distributions of 4 cents each 
were made on Feb. 20, May 20 and Aug. 20, last.. Payments in 1944 
amounted to 26 cents per share. —Vv. 162, p. 345. 


American Central Manufacturing 


With necessary reconversion of its plant facilities pract.cally com- 
pleted, the company should be in production on household equipment 
before the end of the month, C. Fred Hastings, Genera: Saies Man- 

ager, announces. The new all-steel kitchen sinks and cabinets, he 
revealed, will cost no more than pre-war models. 

In a "special bulletin to its distributor organization, the company 
said “our costs, like those of other manufacturers, have increased 
‘substantially since we last produced sinks and cabinets. However, 
it ts the desire of the management, in view of the present pooaiine wale 
‘policy, _ the increased costs so long as we 
Therefore, first production of sinks and cabinets will t be made’ 
at r 1941 prices.’ —~V. 162, p. 1762. 


Chain & Cable Co., 


The company acquried the business of the Certified Gauge & 


Instrument Corp., of Long Island City, New York, the principal prod- 


uct of which is a pressure gauge with a new ‘patented mechanism 
called the Helicoid movement. 
is being used by the Army and Navy. Manufacturing will continue 

under the name Helicoid Gauge Divi- 
& Cable Co., Inc.—V. 162, p. 1274. 


American Colortype.Co. (of N. J.)—Calls 5% Pfd. Stic. 


All of the outstanding shares of 5% preferred stock have been 
for redemption on Dec. 31, next at $105 per share, plus 
acerued dividends of $5 per share. se will be made at the 
Irving Trust Co., 1 Wall 8t., New York, N. 
Immediate payment of the full no Anal price, plus accrued 
dividends to Dec. 31, 1945, will be made upon presentation and 
surrender of said of stock. 
Current Sales Lower— 


Period End. Sept.30—- 1945—3 Mos.—1944 1945—9 Mos.—1944 
$2,676,967 $2,949,780 $11,684,454 $10,787,471 


American European Securities Co.—Earnings— 


sion, American Chain & 


9 Mos. End. Sept. 30— . 1945 1944 1943 1942 
Ince.—Cash divs. recd.__ $334,349 $405,245 $356,175 
Int. recd. or accrued_.- 47,883 64,538 102,170 103,480 
Divs. rec. in securities, 7, ‘2,365 

Total. $382,231 $469,783 $463,672 $467,020 
Exps., incl. misc. taxes_ 28,992 25,302 22,044 22,446... 
Int. paid or accrued__ 23,303 26,817 28,139 29,656 . 
Federal income tax_-___ t 48,920 58500 

*Net income_______-- $329,936 $368,744 $354,989 $414,918 ~ 
Pref. stock dividends... 220, 225,000 225,000, 
Com. stock dividends_-_ 88, f 53,175 88,625 

Balance, surplus_____ “$63,761 $59,889. $76,814 $101,293 

*Computed without regard to net loss on sales of securities in the 
amount of $478,928 in 1 $366,772 in 1944, $220,212 in 1943 and. 
$404,871 in 1942. The actual cost of the securities, identified by : 
stock certificates and bonds delivered against sales; was used: to de<- - 
termine gains and losses on sales of securities. 

i, . view of the company’s present intention to elect to 


a “regulated investment company,” no provision has been made 
fob Federal income tax on 1945 income. 5 


NOTE—The net capital gain of $478,928 on securities a ee 
than offset by the company's carryover of capital losses for 
tax purposes. 


BALANCE SHEET, SEPT. 30, 1945- 


ASSETS—Investment securities, at cost, cash in banks, 
$67,630; accrued interest, $15,240; total, $8,549,492. 
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~ LIABILITIES—Accrued taxes $16,569; accrued expense, $7,161; 
e@ccounts payable for securities purchased, $10,752; secured bank 
Joan, due July 1, 1950, $2,000,000; $450 preferred stock (27,609 
shares, no par), $2,760,900; common stock (354,500 shares, no par). 
$354,500: option warrants, $15; surplus ‘after deducting net losses 
on sales of securities of $8,343,618), $3,398,996; total, $8,459,492. 

NOTE—Based on market quotations on Sept. 30, 1945, the value of 
investment securities was $12,614,402, which was $4,147,780 in excess 
of their cost. Investment securities having a market value of at least 
150% of the outstanding bank loan are deposited with the Guaranty 
Trust Co. of New York as collateral.—V. 162, p. 1162. 


American Rolling Mills Co.—Proposed Merger— 


The merger into this company of Rustless Iron & Steel Corp. was 
approved on Oct. 22 by the boards of directors of the respective. com- 
panies, it was announced by Charles R. Hook, President of Armco, 
and Calvin Verity, President of Rustless. The terms, they said, were 
arrived at on the basis of converting one share of Rustless common 
stock into one share of Armco common. 

Special stockholders’ meetings for approving the merger were an- 
mounced as follows: Armco, Dec. 7 for holders of record Oct. 23 and 
Rustless Dec. 28 for holders of record Nov. 28. The merger is to 
become effective at the year-end.—V. 162, p. 1507. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1945—Aonth—1944 1945—8 —1944 


$ 
19,051,301 158,920,081 


Operating revenues... 19,832,304 153,464,357 
Uncoll. oper. revenue__ 36,053 74,000 446,577 676,000 

Operating revenues_. 19,796,251 18,977,301 158,473,504 152,788,357 
Operating expenses... 11,759,437 10,938,981 89,784,496 89,412,239 
Operating taxes _._.-- 5,604,225 5,962,574 52,411,743 47,620,764 

Net oper. income__.___ 2,432,589 2,075,746 16,277,265 15,555,354 
Net income 358,678 84,364,191 81,762,596 


income 
—V. 162, p. 1883. 


American Locomotive Ce.—Common Stock Offered— 
An issue of 400,000 shares of common stock (par $1) 
was offered to the investing public Oct. 24 by a banking 
syndicate headed by Union Securities Corp. The stock, 
offered at $36 per share, was oversubscribed. 


PURPOSE—To reduce the outstanding cumulative preferred 
from $32,460,100 to $20,000,000 by redeeming $12,460,100 par 
value at $115 per share and accrued dividends. 

The redemption of $12,460,100 par value of preferred stock will re- 
@uce the preferred stock dividend requirements from $2,272,207 a 
year to $1,400,000 a year, a reduction of $87,207, or 3842". 

The redemption will also eliminate the present preferred stock sink- 

fund, which requires that, so long as more than $20,000,000 par 

we of preferred stock is outstanding, 25% of each year’s net 
profits after payment of preferred stock dividends shall be used to 
retire preferred stock. . 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

7% cumulative preferred stock, ($100 
ws *335,307 shs. 200,000 shs. 
1,783,832 shs. $1,779,076 shs. 

*On July 9, 1945 the authorized preferred stock was reduced by 
11,954 shares which had been retired on May 1, 1945 through the 
operation of the sinking fund, the reduction being effected by the 
filing of a certificate of reduction of capital with the Secretary of 
State of the State of New York. 

t At a special meeting of the stockholders held Oct. 23, 1945, the 
1,383,832 authorized shares of common stock (no par) (stated value 
$1 per share) were changed into a like number of shares of common 
stock (par $1), and the authorized common stock was increased by 
400,000 shares from 1,383,832 shares to 1,783,832 shares. . 

tExclusive of 4,756 shares held in the treasury but including the 
400,000 authorized but unissued shares of common stock now offered. 


HISTORY & BUSINESS—Company was incorporated.in New York 
June 10, 1901 to acquire the properties and business of eight loco- 
motive manufacturers, including the Schenectady (N. Y.) Locomotive 
Works, which had been in the business of manufacturing locomotives 
gince 1848. Since organization company has acquired the properties 
and business or the stock of several other corporations, all of which 
are now merged with the company except for Montreal (Can.) Loco- 
motive Works, Ltd., a wholly-owned subsidiary. 

The locomotive division of the company manufacturers steam and 
diesel-electric locomotives for railway passenger, freight, switching 
and terminal use, and for general industrial yard service. It also 
manufactures various locomotive accessories and parts, especially high 
grade locomotive forgings, and snow plows. Diesel-electric locomotives 
are the joint product of the company and General Electric Co., and 
are sold by the company as “Alco-GE’’ locomotives. Company man- 
ufactures the chassis and diesel engine, and assembles and takes re- 
sponsibility to the customer for the entire locomotive. The electrical 

uipment is manufactured by General Electric Co., whose warranties, 

ich cover material, workmanship and patent infringement, run to 
the company. Company and General Electric Co. collaborate in pro- 
duétion schedules and research and share in advertising expense. No 
agreement between the companies restricts either from doing busi- 
mess with others. 

The Railway Steel-Spring division manufactures steel springs for 
locomotives, for passenger and freight cars and for general use, loco- 
motive and carwheel tires, steel-tired wheels, steel ingots, continuous 
rolled rings, pressed steel parts, and other products for railroad 


The diesel engine division manufactures high and low speed diesel 
engines for railway, stationary and marine service. Company's sta- 
oe Sagres engines are used in industrial and other power plants, 
including plants for hospitals, department stores, apartment buildings, 
pipe line pumping stations, refrigeration plants, irrigation projects, 
etc. Marine diesels are sold for use on tugboats. ferryboats, dredges, 
trawlers, towboats, tankers, barges and Coast Guard and naval craft. 


The Alco Products division manufactures pressure vessels, tubular - 


equipment, heat transfer equipment, fabricated steel plate and pipe 
for the petroleum, chemical, food, paper, power, marine, municipal 
and other related fields. These products include a large amount of 
He omar supplied to petroleum refineries and synthetic rubber plants 
in war period. 

During the war the company was a large manufacturer of tanks, 
tank destroyers, tank parts, gun carriages, diesel engines for United 
States naval vessels, marine boilers and engine forgings. heavy gun 
forgings, rotor forgings for turbines, turret rollers for battleships and 
cruisers, shells, fragmentation bombs, and other ordnance items. 

The company’s Canadian subsidiary, Montreal Locomotive Works. 
Ltd., produces steam locomotives and parts and steel-tired wheels for 
all classes of railroad service. Certain products of the Alco Products 
division are also manufactured. During the war Montreal Locomotive 
Works, Ltd. also made tanks and gun mounts, machined shell forgings, 

.. Manufactures no produc t acts as y 
oor certain foreign sales. Sales agent of the company 

During the per 1940-1944 inclusive, the company and its Cana- 
dian subsidiary manufactured products of a vain of enpacentshateny 
$1.156.000,000, of which $864 000.600 were products directly connected 
with the war (including $196,000,000 of products normally manufactured 
by the company but sold under war contracts) and $292,000,000 were 
Products related to the company’s normal commercial business. 

The dollar value of unfilled orders on hand at Oct. 15. 1945 was 
epproximately $90,000,000 of which approximately $1.300.000 repre- 
sented orders for specialized war products and approximately $88,700,- 
000 orders for the company’s regular products. Of the latter $83,700. - 
060 orders, approximately $42,000,000 were from the United States and 
Canadian Governments for export to Europe. The latest scheduled 
completion date for any of the unfilled orders on hand at Oct. 15 

is June 30, 1946, The full manufacturing facilities of the com. 
would not be required to complete all such unfilled orders by 

t date, but because the company’s operations vary with the special 
of more precise indication can be 
extent which unfilled orders - 

The common stock 


LISTING— 
Mew York Stock Exchange, and the listing of the 400,000 addi- 


presently outstanding is listed on the - 


tional shares of common stock now offered has been authorized by the 
Exchange. 

TRANSFER AGENT AND REGISTRAR—Bankers Trust Co. is transfer 
agent and dividend disbursing agent for the common stock and Guar- 
anty Trust Co. of New York is registrar of such stock. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company, the number of shares of com- 
mon stock set forth opposite their respective names: 


Shares _ Shares 

Union Securities Corp... 22,000 Kidder, Peabody & Co... 11,000 
A. C. Allyn & Co., Inc._- 9,000 Laird, Bissell & Meeds__-- 2,000 
Ames, Emerich & Co., Inc. 2,000 W. C. Langley & Co._.-- 9,000 
Auchincloss, Parker & Lee Higginson Corp. 9,000 

Bateman, Eichler & Co._-_ 3,500 3,500 
Ball, Burge & Kraus__._ 2,000 Laurence M. Marks & Co. 3,500 
Bear, Stearns & Co....... 9,000 Mason-Hagan, Inc._-_-- _. 2,000 
A. E. Masten & Co. 2,000 
5,000 McDonald & 3,500 
11,000 Mead, Irvine & 2,000 
Boettcher and Co._.-..-_- 3,500 Mellon Securities Corp... 11,000 
Bosworth, Chanute, Lough- Merrill Lynch, Pierce, 

2,000 Fenner & 11,000 
Alex. Brown & Sons_.... 3,500 F. 8S. Moseley & Co._----- 5,000 
Central Republic Co. (Inc.) 43,500 Newburger & Hano_.__-. 2,000 
Julien Collins & Co....... 2,000 Newhard, Cook & Co. --. 2,000 
Paul H. Davis & 9,000 » 2,000 
Davis, Skaggs & Co.____._ 2,000 Paine, Webber, Jackson 
Doyle, O’Connor & Co., 9,000 

2,000 Piper, Jaffray & Hapwood 2,000 
Francis I. duPont & Co.. 2,000 it a. 2,000 
Eastman, Dillon & Co.._._.- 11,000 E. H. Rollins & Sons, Inc. 9,000 
Estabrook & Co._..._-_- 3,500 L. F. Rothschild & Co..- 3,000 
Clement A. Evans & Co._- 2,000 Schwabacher & Co..---_-- 3,000 
Farwell, Chapman & Co. 2,000 Sidlo, Simons, Roberts & 
The First Boston Corp... 11,000 HES 
Glore, Forgan & 9,000 Smith, Barney & 11,000 
Goldman, Sachs & Co... 11,000 Stein Bros. & Boyce __.-_ 2,000 
Graham, Parsons & Co._- 3,500 Stone & Webster and 
Granbery, Marache & Lord 2,000 Blodget Inc. ______--.- 11,000 
Harriman Ripley & Co... 11,000 Stroud & Co., Inc.__- 2,000 
Harris, Hall & Co., (Inc.) 9,000 2,000 
Hayden, Stone & Co.__.- 5,000 Spencer Trask & Co... 9,000 
Hemphill, Noyes & Co... 9,000 Wagenseller & Durst, Inc. 2,000 
Henry Herrman & Co._.- * 2,000 White, Weld & Co...--_- 9,000 
Hornblower & Weeks __-- 9,000 Whiting, Weeks & Stubbs 3,000 
W. E. Hutton & Co..-_--- 9,000 Dean Witter & Co.__.__- 9,000 
Johnson, Lane, Space & Harold E. Wood & Co.-_-___._ 2,000 

2,000 Wurts, Dulles & Co... 2,000 
Johnston, Lemon & Co... 2,000 Kuhn, Loeb & Co._--- 12,500 
A. M. Kidder & Co..--.-- 3,000 

CONSOLIDATED INCOME STATEMENTS 
6 Months Ended— Years————-— 
June 30, '45 1944 1943 1942 

Gross sales, less disc. 
Cost of goods sold_____ 100,006,554 273,900,006 382,548,952 265,809,314 
Adm. serv. & gen. exp. 4,401,061 8,023,339 6.718,970 5,908,506 

Profit from opers._. $15,976,997 $30,798,996 $39,637,733 $30,774,605 
Other income.......... 310,777 409,039 895,208 487,968 

Total income $16,287,776 $31,208,035. $40,532,942 $31,262,574 
Other charges ______-- 193,306 443,628 106,426 110,980 

Prof. before inc. taxes $16,094,468 $30,764,407 $40,426,515 $31,151,592 
Federal income tax 788,400 1,603,500 1,806,600 1,558,600 
Fed. excess profits tax 7,657,100 17,472,000 28,121,000 20,860,000 


Post-war refund & debt 
retirement allowance - 


Cr747,200 ‘Cr2,811,800 Cr2,022,000 
Canadian inc. & excess 


4,537,800 5,580,000 4,802,400 3,551,400 
Post-war credits on 

Candian exc. prof.tax Cr882,000 Cr1,072,800 Cr916,200 ©Cr378,000 
Other income taxes__-- 33,700 59,500 98,000 30,000 
Prov. for war & conting. 600,000 2,500,000 2,700,000 2,500,000 


Net profit _________ $3,359,468 $6,369,407 $5,626,515 $5,051,592 
Gain on ecurity invest- 

Net profit $3,359,468 $8,664,667 $6,626,515 $5,051,592 


—V. 162, p. 1634. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Oct. 20, 1945 totaled 72,725,000 kwh., a decrease of 15.74’, 
under the output of 86,324,000 kwn. for tae corresponding week of 
1944.—V. 162, p. 1883. 


Ampco Metals, Inc.-—Declares Usual Pfd. Div.— 


On Oct. 18, the directors declared the regular semi-annual dividend 
of 30 cents per share on the outstanding 6’, cumulative preferred 
stock, par $10, payable Dec. 1 to holders of record Nov. 11. The 
company will pay the 3% Wisconsin Privilege Tax. 

The company on Sept. 29, last, paid a dividend of 10 cents per 
share on the common stock, par $2.50 per share, to holders of record 
Sept. 10, 1945. Similar distributions were made on March 31 and 
June 9, this year.—V. 162, p. 2. 


Arizona Power Co.—Initial Preferred Dividend— 


The directors on Oct. 23 cGeclard an initial dividend of 97.2603 cents 
per share on the preferred stock, representing the accrued dividend 
trom Aug. 22 through Oct. 31, 1945. The dividend is payable Nov. 1 
to holders of record Oct. 20.—V. 162, p. 1274. 


Artkraft Manufacturing Corp., Lima, O.—Registers 
with SEC— 


The corporation has registered 100,000 shares 6° cumulative con- 
vertible preferred stock (par $5) and 100,C00 shares common (10 cents 
par) with the SEC. The offering price per unit, consisting of one 
share of preferred and one share of common, is $5 a unit. The under- 
writers are Kobbe, Gearhart & Co., Inc., and Newburger & Hano. The 


proceeds will be utilized fur plant extensicns, machinery, and the 
balance for working capital. 


Associated Gas & Electric Co. Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that 
the electric output of the Associated Gas & Electric Group for the 
week ended Oct. 19, 1945 amounted to 123,041,862 kwh., a decrease of 
1,949,880 kwh., or 1.5‘°, from the corresponding week cf last year.— 
V. 162, p. 1883. 


Atlantic Coast Line RR.—Merger Proposed— 


A proposed plan of reorganization for the Florida East Coast Ry., 
providing for a merger of that company into the Atlantic Coast Line 
RR. was presented on Oct. 23 to the Interstate Commerce Commission, 
by the Atlantic Coast Line RR. The plan also provides for protec- 
tion of employees who would be affected by the merger, and for 
maintenance of existing joint through-routes via Jacksonville, Fla., 
to and from points served by Florida East Coast in connectton with 
Seaboard Air Line Ry. and Southern Ry. System. 

The plan calls for: 

(1) Payment of outstanding Florida East Coast first mortgage bonds 
in full in cash. 

(2) Assumption by the consolidated company ef Florida East Coast 
equipment trust obligations. 

(3) Distribution for eacn $1,000 principal amount of Florida East 
Coast first and refunding mortgage 5% bonds of the following: 
(a) $133.33 in cash, less any future interest payments authorized by 
the court, (b) $200 new divisional first mortgage fixed interest 342% 
bonds of Atlantic Coast Line, maturing Jan. 1, 1971, and secured 
by a first lien on Florida East Coast Line, (c) $250 new divisional 
income mortgage 4%4% contingent interest bonds, due Jan. 1, 2021, 
cumulative up to 1234%, (d) $200 par value of new Atlantic Coast 
Line Railroad non-voting 4% preferred stock, cumulative up to 12‘, 
and (e) $133.33 par value Atlantic Coast Line common stock. 


_for Florida East Coast in January. 


_ Share 5% 


The income mortgage bonds would be secured by.a lien on Florida 
East Coast Lines, subject to the division first mortgage, and would 
be serviced by earnings of the combined properties . 

The new securities would be dated Jan. 1, 1946, or, if dated later. 
security holders would receive the same interest and dividends as if 
the urities had been dated Jan. 1, 1946. 

TH® plan sets forth that Atlantic Coast Line would agree to elimi- 
nate the division first mortgage bonds and to substitute $450 new 
divisional income morgage bonds per $1,000 Florida East Coast first 
and refunding mortgage 5% honds, for the proposed allotment of 
$200 division first mortgage bonds and $250 divisional income mort- 
gage bonds. 

+ The Atlantic Coast Line plan was made in connection with the re- 
opening of the Florida East Coast reorganization proceedings by the 
IcC. The Commission issued its own revised plan of reorganization 

Hearings in the re-opened pro- 
ceedings are scheduled in Washington on Nov. 6 and in West Palm 
Beach, Fla., on Nov. 13. 

In the fall of 1944, minority bondholders of Florida East Coast 
submitted a plan of reorganization under which Atlantic Coast Line 
would acquire 60’ of the common stock of the new company. The 
ICC rejected the proposal. The plan promulgated by the Commission 


in January did not provide for participation by Atlantic Coast Line 
RR.—V. 162, p. 1634. 


Atlantic Mutual Insurance Co.—New Vice-President— 


William D. Winter, President, has announced trat Herriot Smali 
will join the Atlantic organization on or ebout Jan. 1, 1946. He has 
been appointed Vice-President of both the Atlartic Mutual Insurance 
Co. and the Centennial. Insurance Co. and wil! be associated with Miles 
F. York as Assistant General Manager of the Pacific civisien of the 
two companies. 

Mr. Small recently resigned as Manager cf the Marine Insurance 
Department of Balfour Guthrie & Co., insurance agent on the Pacific 
Coast.—V. 161, p. 2214. 


Atlas Corp.—Interested in Indian Motocycle Co.—See 


that company below—V. 162, p. 778. 


(The) Autocar Co., Ardmore, Pa.—Dividend—Earnings 


The directors on Oct; 25 declared the regular dividend of 25 cents a 
convertible preferred stock, serics A and B, payable 
Dec. 1 to hoiders of recora Nov. 15. 


RESULTS FOR NINE MONTHS ENDED SEPT. 30 


1945 1944 
Net profit after provision fer taxes__- Se 860,859 865,538 
Commun shares outstanding. 487,847 485,230 
Earned per common share__._.-_...-.---- $1.69 $1.72 


—V. 162, p. 1883. 
Axe-Houghton Fund, Inc.—Asset Value— 


The net asset value of company amounted to $17.36 per share on 
Sept. 30, 1945, as compared with $16.84 per share on June 30, 1945, 
and $14.84 per share on Sept. 30, 1944, based on preliminary un- 
audited statement of the condition of the fund on Sept. 30, 1945. 
Common stocks comprised the principal portion of the fund’s invest- 
ments on Sept. 30, 1945.—V. 161, p. 1650. 


Baldwin Locomotive Works—New Equipment Order— 


The company has received an order from the Central RR. Co. of 
New Jersey for three 2000 horse power diesel-electric passenger loco- 
motives.—V. 162, p. 451. 


Baltimore & Ohio RR.—Sells Certificates—The com- 
pany on Oct. 25 awarded to Salomon Bros. & Hutzler 
and Stroud & Co. $3,450,000 equip. tr. certificates series P 
on their bid of 99.28 for a 2% rate. Halsey, Stuart & Co., 
Inc., named a price of 99.729 and a rate of 24%%. The 
certificates mature in half yearly installments from 
Nov. 1, 1946 to 1960. 

The last four maturities are being reoffered at prices 
to yield 2.25 to 2.40%, subject to approval by the Inter- 
state Commerce Commission. The concession to dealers 
is %» of 1%.—V. 162, p. 1883. 


Bangor & Aroostook RR.—Earnings— 


Period End. Sept. 30— 1945—-Month—1944 1945—-9 Mos.— 1944 


Ry. oper. revenues__-_- - $679,315 $724,821 $7,855.122 $7,034,161 
Ry. oper. expenses_.-_- 488,937 470,011 5,199,840 4,411,142 
Railway tax accruals _. 111,692 168,724 1,883,276 1,778,221 
Ry. operating income $78,686 £96,08€ $772,006 $844,798 
Rent income (net) 22,375 23,919 114,502 201,583 
Other income 14,410 900 39,942 25,82) 
Inc. avail. for fixed 
cBargés- $115,474 £120,905 $925,576 $1,072,202 
Total fixed charges____ 45,991 46,585 411,655 429,054 
Net ee $69,483 $74,320 $513,921 $643,148 


—V. 162, p. 1508. 


Bausch & Lomb Optical Co.—Plans Expansion— 


The company has announced a $6,000,000 expansion program in 
addition to the $6,200,000 spent during the war. Carl Hallauer, Vice- 
President, said expans:on is necessary because of the pent up demand 
for new lenses and spectacles. He added that it will require three 
years of production to meet demand from dealers for lenses and 
scientific equipment.—-V. 162, p. 779. 


Bethlehem Steel Corp.—Report for Third Quarter— 
E. G. Grace, President, states: 


The President of the United States on Sept. 29, 1945, proclaimed the 
ending of the emergency period for the purpose of Section 124 of the 
Internai Revenue Code, which deals with the right to amortize 
emergency facilities as therein defined, and the corporation or its 
subsidiary companies expect, in accordance with the provisions of that 
section, to exercise their right to terminate as of Sept. 30, 1945, the 
amortizatior period with respect t> most of the emergency facilities 
constructed by them respectively, since Jan. 1, 1940. 

The total amount which the corporation and its subsidiary com- 
panies expended from Jan. 1, 1940, to Sept. 30, 1945, inclusive, for 
emergency facilities and which they. respectively, have claimed or 
expect to glaim es deductions from income for amortization under 
the provisions of such Section 124 aggregate $124,012,240, in respect 
of which provisions for amortization aggregating $79,874,770 were 
deducted from income for periods prior to the third quarter of 1945 
and a provision for amortization in the amount of $44,137,470 has 
been deducted from income for that quarter. In computing the 
emounts provided for the periods since the beginning of 1940 for 
Federal taxes based on income, £57.592,911 was deducted from income 
for periods prior to the third quarter of 1945 on account of amortiza- 
tion of such facilities. Upon the termination of the amortization 
period as of Sept. 30, 1945, there remained $66,419329 that was 
deductible from income on account of such amortization for the 
purpose of computing the amounts provided for Federal taxes based 
on income for the periods prior to Oct. 1, 1945. Accordingly, in 
arriving at the amount of the ‘provision for taxes based on income’’ 
shown above for the third quarter of 1945. effect has been given ts 
the deduction of such $66,419,329 from income for the purpose of 
computing the amounts provided for such taxes for all such periods. 
Such deduction has required a decrease in the total provision for 
Federal t>xes based on income for the entire amortization period, all 
of which is reflected in the accounts for the third quarter of 1945. 

In July, 1945, corporation so:d $75,000,000 consolidated mortgage 
25-year sinking fund 2%4’- bonds, series I, due July 15, 1970, and 
called for redemption in July or August ali of its outstanding con- 
solidated mortgage bonds, sesies F, G and H, aggregating $92 333,000 
principal amount. The expenses (approximately $475,000) incident 


to the issue and sale of the series I bonds and the premiums on the 
redemption of, and the unamortized discount on, such redeemed bonds 
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($5,970,718 in the aggregate) were charged to income in the third 


quarter of 1945. 

Steel production (ingots and castings) averaged approximately 87.4% 
of capacity during the third quarter of 1945 as compared with 98.2‘c 
during the second querter of 1945 and 102.4%¢ during the _ third 
quarter of 1944. Current steel production is approximately 79.0% 


of capacity. ; 
SUMMARY OF EARNINGS 


Per. End. Sept.30— 1945—3 Mos.—1944 ——1945—9 Mos.—#944—— 
$ $ 

Net billings____.__- 321,017,191 422,291,504 1,101,882,245 1,342,912,559 
Total 29,815,000 46 709,189 110,577,454 138,864,939 
Int. and other chgs. +7,138,855 1,804,040 9,402,356 4,604,069 
Loss on sale or dais- 

mant.ement of 

*Prov. for deplet. 

and deprec. and 

for emortiz. of 

emergency facil... 49,894,478 13,013 205 70,105,840 38,591,166 

Net inc. bef. taxes +27 218,333 31,891,944 31,069,258 94,858,325 
Provision for taxes 

based on income_ +34,980,000 25,270,000 7.570,000 75,070,000 
Net inc. for period 7,761,667 6,621,944 23,499,258 19,788,325 
Per sh. of com. stk. $2.05 $1.67 $6.23 $4.99 


*Other than depreciation on certain equipment provided for through 
charge to operating expenses. +Deficit. Credit. 


Other matters discussed by President Grace: 


Regarsing the Steelworkers Union (CIO) demand for a $2 a day 
increase in wages, Mr. Grace said that his company would give its 
answer at a conference with union representatives in Philadelphia 
on Oct. 29. He refused to discuss what the answer would be, except 
to say that “we can’t pay an increase of $2 a day without an 
increase in steel prices.’’ He disclosed tha. conierence aireauy 
had been held with bargaining agents for the union. 

Mr. Grace. said that orders on hand on Oct. 1 amounted to $546,- 
000,060, divided about equally between the steelmaking plants. and 
the shipyards, compared with $995,000,000 on July 1 last. He pointed 
out that orders on hand were the lowest since the second quarter 
of 1940, when they were $289,000,000. 

The average number of employees, Mr. Grace said, had declined 
year to 221,000 in the 
second quarter this year and to 195.000 in the three months ended 
Sept. 30. He estimated the present force at about 177,000 and_ said 
that the company could use an additional 6,000 “if we could get 
the kind we want,’’ emphasizing that there is an acute shortage of 
engineering draftsmen which are needed for construction work. 

Mr. Grace disclosed that the company had hired 27,000 veterens 
of which only 7,700 were formeriy employed by it, although 81,C00 
of its employees had entered military service. 

The uverage hourly wage paid by Bethlehem in the third ouarter 
was $1.414, the highest in its history, Mr. Grace said, and that this 
compared with $1,410 in the second quarter und $1,576 in the Sep- 
temker quarter, last year. The average work-week last quarter was 
29.1 hours, he said, compared with 44.8 each in the second quarter 
this year and in the September quarter of 1944. Last quarter, he 
stated that the company’s payroll amounted to $142,000,000, against 
$181,.000,000 in the second quarter and $203,000,000 in the Sep.ember 
quarter last year. 

Mr. Grace reported that the company last quarter expended $12,- 
000,000 on new construction and thet uncompleted construction a'ready 
authorized now approximated $86,000.000. He believed that expenditures 
for construciion should run betWeen $12,000,000 und $19,0.0.000 
quarterly. 


Expansion in California— 


The following is taken from ‘““The Wall Street Journal” of Oct. 23: 

The Bethlehem Steel Co. on Oct. 22 announced a mill expans on 
program at its Vernon plant just outside Los Angeles, Calif., waich 
will reach construction stage by the first of the year and represent 
an investment of from $7,000,000 to $8,009,000. 

The present plant wll be equipped with one new open hearth and 
larger and more versatile rolling equipment. Three new buildings and 
warehouse additions to be erected will cover 193.400 square feet. 

H. H. Fuller, Vice-President in charge of coast operations, sa:d plans 
also are complete for further extensions at least as great as this 
program as soon as markets warrant. 

On October 1, Bethlehem broke ground for a major mil] depot in 
San Francisco to augment its Bay Area plants.-V. 161, p. 980. 


Blue Ridge Corp.—Report— 


The financiel position cf the corporation as of Sept. 30, 1945, as 
compared with Dec. 31, 1944, is summarized a5 follows: 

Sept. 30, '45 Dec. 31, 44 

Total net assets before bank loans______ . $53,577,409 $46,916,580 


Net assets availiable for preference stock_____ $53.977,409 $42.410.580 
Preference stock at $55 per share (to which it 
is entitled in licuidation) & accrued dividend 18.409,300 18,469,300 


Net assets applicable to common stock. $35,568,109 $24,001,280 
Asset values per share— 


Preference stock (333,200 shares outstanding) $162.00 $127.28 
Common stock (7,489,483 shares outStanding) $4.75 $3.20 
The company’s reclassification plan. as set forth in statement 


dated Aug. 28, 1945, sent to all stockholders, will not be consummated. 
While the plan was suppcrted by common stockholders and by more 
than two-thirds cf $3 preference stockholders who voied, it did not 
receive the requisite approval of two-thirds of all preference shares 
outstanding. With discontinuance of the plen, the contemplated pur- 
chase by the company of up to 100,000 shares of reclassified preferred 
stock cannot be carried out. 

The directors, instead have authorized the redemption on Dec. 1, 
1945, cf 109.090 shares of outstanding $3 preference stock at $55 per 
share. Funds to effect the redempticn will be raised largely by an 
unsecured bank loan in «én amovnt not exceeding $6,000,000. maturing 
Oct. 1, 1953, vearing interest at 2+4°. per annum 

The board of directors has authorized tbe filing of claims ari*ing in 
and after 1929 against Central States Electric Corp., Harrison Williams, 
American Cities Power & Light Corp., Goldman Sachs & Co., Goldman 
Sachs Trading Corp., and former officers and directors of the corpo- 
ration in an amount of not less than $14.000,000, exclusive of interest. 
Since Central States Electric Corp. is in reorganization proceedings 
under Chapter X of the Bankruptcy Act. application is to te made 
to the U. S. District Court in Richmond, Va., for permission to file a 
proof of cisizn and to institute plenary suit. . 


STATEMENT OF INCOME, NINE MONTHS ENDED SEPT. 30. 1945 


Dividends in securities, priced at market quotations _.___ 201.925 


*Exclusive of net profit of $2,059,632 on sales of securities. 


BALANCE SHEET AT SEPT. 30, 1945 

ASSETS—Cash, $1,468,850; U. S. Government securities 

$805,000; dividends and accounts receivable ind intere.t 

$119,2CC; due from brokers for securities scld, $279,723; 
at avernge cost, $32,405,529; total, $35,076,301. 


(at cost), 
accrued, 
investments, 


- LIABILITIES—Accounts payable and accrued expenses, $56,177; pro- 
vision for Federal, State and city taxes, $27,675; preference stock, 
series of 1929 (333,200 shares, no par, at stated value of $25 per 
share), $8,330,000; common stock (par $1), $7,489,483; capital surplus, 
earned sufplls, $8,960,958; total, $35,076,301.—V. 162, 
A 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 


Profit irom operations_ *$42,192 $281,438 $973,304 $919,511 
Prov. for depfrec. on- 
plant & equipment__ 55,416 56,826 167,078 171,802, 
Est. prov- tor taxes___- Cr87,921 164,507 416,394 376,892 
Net - *°%$9,688 $60,106 $389,833 $370,818 
Earns. per com. share__ Nil $0.17 $1.46 


$1.32 
*Loss.—V. 162, Pp. 452. 


Bonwit Teller, Inc.—SEC to Hold Hearing— 


The Securities-and Exchange Commission in Philadelphia set a hear- 
‘ng for Oct. 29 upon a joint application filed by this company and 
Atlas Corp. for an order of exemption from the provisions of Section 
17 (A) of the Investment Company Act of 1940, on the proposed re- 
jiemption by the company of all of its outstanding 5%‘. cumulative 
convertible preferred at the call price of $52.50 plus accrued dividends 
co the extent that the shares of such stock- to be redeemed shall 


clude shares held by Atlas Corp. Both companies are dffiliated.— 
Vv. 159, p. 443. 


Bowman-Biltmore Hotels Corp.—Again Plans Reor- 


ganization— 


A special meeting of holders of first preferred, second preferred 
and common stocks will be held on Dec. 5, 1945 for the purpose of 
voting upon a plan of .reorganization. A. two-thirds vote of each 
ciass of stock outstanding is required to make the plan effective. 

The plan is substantially the same as that which was advanced 
by the directors earlier this year and later dropped, when opposition 
developed on the part of Cleveland interests with sufficient holdings 
to. block the pian. It is now stated by counsel for the Hotel company 
that this opposition to the plan has been removed.—vV. 162, p. 452. 


Briggs Mfg. Co.—New President— 

W. Dean Robinson, formerly Vice-President and Assistant Genera} 
Manager, has been appointed President to succeed W. P. Brown, re- 
signed.- E. E. Lundberg, Vice-President in charge of engineering; has 
assumed the duties of Assistant Manager.—V. 162, p. 980. 


Broad Street Investing Corp.—Report— 


The corporation reports net assets of $8,229,988 at Sept. 30. 1945, 
equivalent to a liquidating value of $38.11 per share. ‘The liquidating 
value of the company’s stock on Sept. 30, 1944, was $29.91, while on 
June 30. 1945, it was $34.07, 


INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 


1945 1944 3943 1942 - 
Cash divs. on stock $206,291 $206,159 $185,331 $201,310 
Interest 416 5,52 5.826 9,077 
Taxable, sec. divs..-_..- 4.051 2.47 3,968 
Total income _____ $210.758 $214,167 $194,930 $219,355 
Custodian fees ___._.__. 1,651 1,635 1,554 1.529 
Regis. & transter agent 
services 1,688 1,207 1.291 ‘1,322 
Cap. stk. & other taxes 2,043 3.177 4,102 +,979 
Legal and audit exps.__ 3,215 3,669 3.574 3.510 
Directors’ fees .....- 1,060 1,100 1.020 1,240 
Invest. & admin. exps._ 9,654 10,455 11,150 10.786 
Stockholders’ meeting & 
statements ~-....... 2,020 2,136 1.912 2,129 
5.993 5.695 5.394 5,313 
Cost of disburs. divs.__ 1,094 1,284 1.417 1,345 
Miscellaneous expenses_ 485 1,068 625 74 
Prov. for poss, Federal 
ineome 8,€00 8,000 
Net income $181,495 $182,642 $154.C91 $170,129 
Divs. on capital stock__ 163,062 169,990 151,628 184,237 


“Corporation has determined to elect to be taxed as a regulated 
investment company and as such should have no liability for Federal 
income tax In respect of net income, 


BALANCE SHEET, SEPT, 30, 1945 

ASSETS.—Cash in banks, $373,618; investments in common stocks 
‘at cost), $5,106,235; receivable for securities sold, $993; receivable 
for capital stock sold, $150; dividends receivable, $19,215; special 
deposits for dividends (contra), $56,425; total, $5,556,636. 

LIABILITIES—Dividends payable, $56,125; due for capital stock re- 
purchased for retirement, $4,628; reserves for expenses, taxes, etc., 
$6.949: capital stock ($5 par), $13,079,700; surplus, $4,408,934; total, 
$5,556,636.--V. 162, p. 1276. 


California Oregon Power Co.—Income Statement— 


Feriod End. Aug. 31— 1945—8 Mos.— 1944 1945—12 Mos.—1944 
Operating revenues ____ 


Maintenance 232,247 176,561 331.003 279,834 
Depreciation. ...._-... 407,472 372,466 595,823 549,528 
Amort. of limited-term 

investment ........- 4,410 4,410 6,615 6,615 
Taxes ‘other than inc.) 481,609 432,778 698.410 644,624 
Federal income taxes--_ 224,009 120,000 284,000 245.200 
Fed. exc. profits tax... 541,500 181,800 
Specia] amortization of 

debt. disct. and. exp... 648,000 322.450 648.009 

Net oper. revenues. $1,195.690 $1,391,968 $1,913,482 $2,238,712 
Rent for lease of elec- 

tric 160.905 159,571 241,128 239,347 

Net oper. income $1,034.784 $1.232.397 $1.672.354 $1,99%.266 
O:her income (net)_ 3,414 1€.110 17.322 20.350 

Gross income ------ $1,038,198 $1.248.507 $1.689.676 $2.019.716 
Interest on funded debi 329.734 414.250 564.364 622,688 
Amortiz. of debt dis- 

count and expense 53.823 37.834 68.429 56.741 
Other interest ____. 043 1.210 8.703 1,738 
Int. charged to con- 

struction: (Cy). ..... 1,557 1,340 2.141 1,850 
Miscellaneous charges-- 9.179 9,340 18,391 15,768 

Net income ........ $638,977 $787,212 $1,031,931 $1,324,€26 


—V. 162, p. 244. 


California Water Service Co.—Bonds Offered—Men- 
tion was made in our issue of Oct. 22 of the offering by 
Union Securities Corp. and Harris, Hall & Co., (Inc.) on 
Oct. 15 of $11,282,000 first mortgage 344% bonds, series C 
at 108 and interest. 


Preférred Stock—The same group is also underwriting 
a conversion offer under which owners of the outstand- 
ing. 6% cumulative preferred stock, “series A” and “‘se- 
ries B,” may convert their holdings, share for share, into 
vy oc shares of 4.4% cumulative preferred stock, “‘se- 
ries C.” 


has not. been underwritten, 


_. to exercise the optional conversion, right, the holders of any share 


. Serial Notes (being sold privately) will be used for the redemption 


Serial notes, due 1946-1955 
preferred 240,000 shs. 
4.4% series C (pér 139,000 shs. 
Common stock (par $25)-_---.--..-.- 240,000 shs. £145,710 shs. 


$4,038.765 $41,042,887 $6,099.465 $6.139,637 | 


Common Stock Offered—Company is off 
ers of common stock of record Oct. 8 the t 
scribe for 29,142 shares of common stock (par 
$30 per share in the ratio ‘of % common share for encE 
share held. Rights expire Nov. 9 and payment for the 
shares must be made at office of American ‘frust Co., San 
Francisco or Kuhn, Loeb & Co., New York. The issud 


PREFERRED STOCK CONVERSION OFFER—Company will call fe 
redemption on Nov. 15, 1945, all of the 139,000 outstanding shares o& 
its 6% cumulative preferred stock, Series A, and Series B (par $25) 
Company offers to the holders of said stock the opporiunity t¢ 
convert each of their shares into one share of 4.4% cumulatiy 
preferred stock, Series C (par $25). 

The exercise of the conversion right vested in thé 6% cumulatt 
preferred stock is optional as to each holder of such stock. In orde 


of 6% cumulative preferred steck must deliver to the company’ 
transfer agent for preferred steck, American Trust Co., San Fran 
cisco, Calif., the certificates represénting the shares called for 

demption, together with a letter or other writing indicating the 
election to convert said shares into Series C shares. The period 
dufing which the conversion option may be exercised will expire s 
the close of business (5:00 p. m., San Francisco Time) Nov. 9, 1948 
Any shares of 6% cumulative preferred stock not on deposit with thé 
transfer agent for conversion prior to the ciose of the conversion 
period will be redeemed on Nov. 15, 1945, at $26.25 per sharé, pit 


the final quarterly dividend of 3742 cents per share which will ha 
accrued to that date. 


PURPOSE—Codmpany has called for redemption on Nov, 6, 1945 
at 10542 plus interest, all of its $11,882,000 first mortgage 4% bond 
Series B, due May I, 1961. The proceeds from the issuance and sal 
of the Series C bonds, namely $12,071,740, and the necessary portion 
of funcs to be obtained from the issuance and sale of $600,000 


of Series B bonds. The aggregate amount required for such redemp 
tion, including premium of $653,510, is $12,535,510, exclusive o@ 
expenses and accrued interest. The remaining prpceeds, namely 
$136,230, will be used to pay expenses of issue and sale of Series G 
bonds (estimated at $66,000), to pay expenses of redemption 
Seriés B bonds (estimated at $10,000) and. for working capital. 

Any of the 139,000 shares of 6‘- cumulative preferred stock 
deposited for conversion will be redeemec for cash at $26.25 p 
share plus accrued dividends. The proceeds of $26.25 per share 
from the sale of any of the 139,000 series C shares not accepted im 
the exercise of conversion rights will be applied for the purp 
of such redemption. 


The company intends to use the proceeds from the sale of the 
29,142 shares of additional common stock for the primary purpe 
of restoring and increasing working capital used and to be used fox 
additions and beiterments to properties in the ordinary course @o 
business and for the incidental purpose of defraying expenses in 
connection with sale of the common stock, fees and expenses incident 
to the conversion of the 6% cumulative preferred stock and 
Sale of series C shares not accepted in conversion. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


First mitge. 344‘> bonds, series C, due 


*Indenture provides that additional bonds may be issued in un 
limited amounts subject to legal regulation and the restrictive p 
visions of the indentures. . 

+There ere no limitations on the company’s power to issue and 
unsecured evidences of indebtedness other than the company’s credit 
and the jurisdiction of the Railroad Commission of the State of 
California. 

tOn July 31, 1945, there were authorized but unissued 59,440 
preferred shares of ‘‘series B’’ and 41,560 preferred shares of the 
wholly unissued series ‘“‘C,’’ “D’’ and “E,”’ or a total of 101,000 pre 
ferred shares of series ‘‘B,” “‘C,"’ “D’’ and ‘“‘E’’ authorized but un 
issued. On Aug. 23, 1945, the company’s articles of incorporation 
were amended. By virtue of such amendment, the authorized numbe 
of preferred shares of “‘‘series B’’ was reduced to the number of 
shares outstanding, namely, 20,560, and the number of preferred 
shares of the wholly unissued series was increased from 41,560 shares 
of series ‘“‘C,” “D’ and “‘E” to 240,000 shares of series “‘C,’’ “D,’ 
“E,’ “F’ and “G.” Thereafter, the directors fixed 139,000 as the 
number of shares constituting ‘‘series C.” The remaining 101,000 
authorized but unissued preferred shares are shares of the whol 
unissued Series “D,” “E,”’ and “G.” 

$Based on the assumption that al) 29,142 shares of common stock 
now offered will be sold. 


SUMMARY OF STATEMENT OF INCOME FOR CALENDAR YEARS 


1944 1943 1942 
Operating revenue-_-_--- $3,648,465 $3,393,641 $3,057,839 
Non-oper. 12,861 12,089 11,432 
Total $3,661,326 $3,405,730 $3,069,271 
Operating expenses_.__ 1,896,995 1,716,907 1,517,207 
Depreciation __._-_---- 354,388 330,886 323,598 
Net pvefore interest... $1,409,943 $1,349,937 $1,228,466 
Int. on funded debt-_-_- 475,280 475,280 473,357 
Misc. interest (net)___ 423 878 Cr594 
Amort. of debt disct. 
and expense._____--- 34.551 34,551 34,727 
Bal. before inc. tax_- $399.683 $832,228 $720,976 
Federal income tax__-. 124,000 264,130 216,766 
Fed. exc. profits 201 C00 
Net income......... $504,683 $563,038 $504,210 
Preferred dividends-_--- 206.502 208,502 208,501 
Common dividends--- 233.136 233,136 201,080 
Balance (before ad- 
justing surp. chgs. 
and $63,045 $126.460 $24,629 $40,0 


*No excess profits tax payable for 1943, as company had an excess 
profits credit carry-over from prior years. The effect of the appit 
cation of this carry-over was t) reduce the provision otherwise re 
quired for Federal income and excess profits tax for 1943 by approx 
mately $52,000. 

The annual interest requirements on the first mortgage 3%4% bond 
series C, and on the total funded deb: to be outstanding after givi 
effect to the proposed financing will be $366,665 and $377,165 
respectively. The annual dividend requirements on the preferred 
stock to be outstanding after such financing wil be approxima 
$152,900. 


BUSINESS—Company is an operating public utility, owning ane 
operating under its corporate name water suoplv systems in : 
California communities and selling water wholesale to two othe 
communities. Business consists of the production, gathering, storag 
purification, distribution and sal2 of water for domestic, industrial, 
public and irrigation uses, and for fire protection. 


UNDERWRITERS OF BONDS-—The underwriters have seve 
agreed to purchase from the company at 107 plus interest from Nov, 
1, 1945, the first mortgage 3%‘ bonds, series Cc, in ral 
principal amounts set forth opposite their respective names: 
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2012 
Underwriter— Amount Underwriter— Amount 

Union Securities Corp. $1,782,000 A. C. Allyn and Co., 

Harris, Halli & $500,000 

1,300,000 Estabrook &. Co.__---- 400,000 

Blyth & Co., Inc.__-- 1,300,000 Elworthy & Co._..---- 200,000 

Kidder, Peabody & Co. 1,000,000 Brush, Slocumb & Co._ 100,000 

W. C. Langley & Co... 1,000,000 Davis, Skaggs & Co._- 100,000 

Hornb’ower & Weeks___1,000,000 Mason-Hagan, 100,000 


Lee Higginson Corp.... 1,000,000 


UNDERWRITERS OF SERIES C SHARES—The underwriters named 
below have severally agreed to purchase from the company at $26.25 
per share, plus dividends (if any) accrued thereon from Nov. 15, 
such of the 139,000 shares of 4.4% cumulative preferred stock, 
“series C,” as shail not have been issued to holders of the 6% cumu- 
lative preferred stock, “series A’ or “series B,” in the percentages 
get opposite their respective names: 


%o 
Securities Corp.__-- 15.617 Lee Higginson Corp._---- 8.705 
Hall & Co. 8.705 A. C. Allyn and Co., Inc... 4.316 
Harriman Ripley & Co., E. H. Rollins & Sons Inc. 4.316 
& Co.... 8.705 Brush, Slocumb & Co...__ 1.438 
W. C. Langley & Co.__... 8.705 Davis, Skaggs & Co._---- 0.863 
Hornblower & Weeks... 8.705 Mason-Hagan, Inc. ------- 0.863 


—V. 162, p. 1884. 
Canadian National Ry.—Earnings— : 
Period End. Sept. 30— 1945—9 Mos,—-1944 


$ $ 
i __..... 35,438,000 37,788,000 327,320,000 328,148,000 
29,959,000 32,185,000 265,247,000 266,937,000 


5,479,000 5,603,000 62,073,000 61,211,000 


—V. 162, p. 1764. 


Canadfan Pacific Railway—Earnings— 


Week Ended Oct. 14— 1945 1944 
Traffic earnings ---------------------------- $6,000,000 $6,139,000 
Week Ended Oct. 21— 
Traffic earnings 6,444,000 6,101,000 


—V. 162, p. 1884. 


Capital Administration Co., Ltd.—Report— 


Compan reports net assets, before deducting funded debt, of 
$7,046,363 at Sept. 30, 1945, as compared with $5,744,414 at Sept. 30, 
1944, and $6,550,835 on June 30, 1945. Net assets were equivalent to 
$6,127 per $1;400 of debentures, $135.86 per share of preferred stock, 


. $24.18 per share of class A stock, and $1.07 per share of class B stock 


on Sept. 30, 1945, as compared with $105.86 per share of preferred and 
$16.90 per share of class A on Sept. 30, 1944, and $124.44 per share 
of preferred, $21.77 per share of class A, and $0.45 per share of 
class B on June 30, 1945. 

During the quarter company issved $1,150,000 of 3% 15-year deben- 
tures, which were placed privately at 100 with four insurance com- 
panies by Union Securities Corp. In connection therewith the corpora- 
tion paid off its $1,150,000 of bank loans. 


‘INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 1942 

Income—interest  _-.--- $14,087 $18,658 $18,253 $14,749 
Cash dividends _____-- 158,104 151,090 137,861 150,411 
Taxable sec. dividends- 4,938 3,472 3,386 3,561 

Total income --_-_._-- $177,129 $173,220 $159,500 $168,721 
17 251 19,673 21,761 
Custodian fee -_-.---- 1,817 1,624 1,565 1,528 
Registrar and transfer 

agent service ______- 1,779 1,461 2,016 1,465 
7,825 10,998 8,363 11.766 
Legal & avditing exps._ 3,189 3,481 3,480 3,641 
Officers’ salaries ____- 5,523 4,991 4,851 4,785 
Stockholders’ meetings 

and statements ____~ 1,451 1,264 1,172 1,186 
Cost of disbursing divs. 304 295 301 273 
tService fee ___.______ 9,029 9,258 9,730 10,158 
Directors’ fees ________ 1,380 1,280 1,220 1,280 
Miscellaneeus expense__ 620 435 302 149 

$124,910 $120,882 $106,827 $110,728 
Divs. on pid. stock___. 97,650 97,650 97,650 97,650 

Balance, surplus ____ $27,260 $23,222 $9,177 $13,078 
Proiit on secur, sold___ 212,810 230,474 9,435 $124,096 


+Represnts corporation’s share of expense of Union Service Corp. 
for salaiies of the investment research and administrative staff, rent, 
supplies, telephone, surveys and special investigations, insurance, social 
security taxes, etc. Union Service Corp. is operated on a non-profit 
basis, and its expenses are shared proportionately by the companics 
serviced by it on the basis of the relative value of their investment 
assets. tLoss. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—-Cash in banks, $325,921; investments in securities (at 
cost), $5,091,979; receivable for securities sold, $12,252; dividends and 
interest receivable, $18,654; special deposits for dividends, $36,814; 
total, $5,485,620. 

LIABI_ITIES—Interest accrued and dividends payable, $42,564; due 
for securities loaned against cash, $13,400; reserves for expenses, taxes, 
etc., $104,171; due for securities purchased when issued, $39,450: 
funded debt, 3% debentures due Aug. 1, 1960, $1,150,000; $3 cumu- 
lative preferred stock, series A ($10 par), $434,000; class A stock ($1 
par), $143,405; class B stock (one cent par), $2,400; surplus, 
$3,556,230; total, $5,485,620.—V. 162, p. 564. 


Carriers & General Corp.—Asset Value— 


Total net assets of corporation with securities at market quota- 
tions, before deduction of principal amount of outstanding jobenams, 
were $8,219,479 on Sept. 29, 1945, an increase during the nine months’ 
period of $1,303,317, or 18.84%. Of this total, $7,726,118 repre- 
sented investments and $403,718 represented cash in banks. 

At Sept. 23, 1945, the asset coverage per $1,000 of debentures then 
outstanding (excluding unamortized debentures financing costs of 
$170,033) amounted to $4,299. This compared with $3,663 at Dec. 

} resen an increase o 95% over such 
at Dee. ch net asset value 
“income, exclusive of $261,270 net profit on sales of securities, 
amounted to $103,239. The interest and amortization requirements 
on the debentures on that basis were earned 2.25 times during this 
months’ period. 
corporation’s investments include U. S. Government bonds and 
treasury certificates of indebtedness, five corporate bond issues, 11 
preferred and 70 common stocks. The largest common stock holdings 
: se represen over 47% of th 4 - 
ments on that date——V. 162, p. 668. es 


Céntral Foundry Co. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1945 1944 194 
Amor. of debt disct. & 7,080 8,552 9,846 
1,266 827 
Other interest ,426 288 See 219 

Wederal income tax.-- ‘45,500 18,759 
Mgt profit $8933 *856,398 $29,308 
~ Wipes. Before credit of $16,200 for adjustment of Federal income . 


tax: ‘first talf of year. 

§Thte Federal income justment Of $45,500 includes j 
of $234,162 resulting from application of additional an amount 


tBefore reversal Federal income 


tion on facilities for Government use as permitted under the Internal 
Revenue 

{The profit for the first nine months of 1945 was $169,575 (after 
deducting estimated Federal income tax of 877,991), and compares 
with a net profit of $58,718 for the first nine months of i944, no 
Federal income tax provision being necessary for this latter period. 

The protit for the first nine months of 1945 was iargeiy due to 
sales of material for the armed services, contracts for whicn were 
cancelled on Aug. 15, 1945. These profits are subject to adjustment 
upon determination of the claims being filed with the U. 5. Govern- 
ment in connection with the terminated contracts. 

David Ford, President, states: F 

‘Restrictions on sales and production of cast iron pipe; the principal 
product of the company, have now been rescinded. The company 
has a substantial back'og of orders for its regular products and is 
increasing production as rapid!y as additional labor is secured. 

“Por several years the manugement has been carrying on research 
and experimentation under the direction of J. J. Nolan Jr., Executive 
Vice-President, with the objective of more efficient production opera- 
tions. As a result of this research and of certain applications made to 
the U. S. Patent Office, a patent was granted on June 19, 1945, and 
other patent applications are pending. Ali such applications and 
patents have been assigned to Central Foundry Co. Production under 
the new method is negligible at present, as operations are still on a 
pilot plant basis. The management is at al] times endeavoring to 
improve both the prodrects and the methods of production.’’—V. 
p. 453. - 


Caterpillar Tractor Co. (& Sub.)—Earnings— 


Per. End. Sept. 30-— 1945-— Month— 1944 1945—9 Mos.— 1944 
Net Sales $8,858,046 $23,304,710 $191,800,685 $167,226,700 
*Net profit 131,895 606,889 5,267,818 
Earns. per share on 1,882,240 capital shares $2.80 $2.95 

*After charges and Federal taxes, but subject to renegotiation.— 
V. 162, p. 1635. 


Centra) Patricia Gold Mines, Ltd.—Earnings— 


STATEMENT OF ESTIMATED EARNINGS, SIX MONTHS 
ENDED JUNE 30, 1945 


Gross value of £545,967 
Estimated profit for the period before appropriations for 
income texes and 262,416 
Estimated Dominion and Provincial 56,800 
Estimated profit before appropriation fer depreciation $205,616 
Appropriation for depreciation on plant and equipment _-_ 49,538 
Estimated net profit for the period_____.____________--- $156,077 


—V. 161, p. 208. 


In the report for the nine months ended Sept. 30, 1945, Frank 
Altschul, President, states that as of that date net assets applicable 
to its outstanding preferred and common stock were $37,390,618. 
The increase for the nine months after preferred dividends was 
$8,094,984. 

The net asset value per share of common stock, without giving 
effect to the possible exercise of the outstanding warrants, was 
$21.07, as compared with $19.31 as of June 30, 1945 and $15.60 as 
of Dec. 31, 1944. If all warrants entitling holders to subscribe to 
common stock at less than the net asset value as of Sept. 30, 1945 
had been exercised on that date, the resulting net asset value would 
have been $20.38 per share. 

Net profit from the sale of securities jor the nine months ended 
Sept. 30, 1945, after taxes (except Federal income tax) was $2,- 
253,768, all of which was long term capital gains. 

Net income from dividends and interest for the period, after. all 
expenses and taxes (except Federal income tax), was $488,602. 


Centra! Violeta Sugar Co., S. A—Larger Dividend— 


The directors on Oct. 24 deciared a dividend of $1.25 per share on 
the capital stock, par $19, less 7.25 cents per share withheld for 
Cuban 5.8% dividend tax, or a net amount of $1;1775 per shere, 
payabie Nov. 15 to holders of record Nov. 5. This compares with a 
net of 94.2 cents paid on July 14, last, and net amounts of $1.42%2 
each on July 8 and Nov. 21, 1944.-—V. 162, p. 5. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 
16 Weeks Ended-— Aug. 19,°45 Aug. 15,°44 Aug. 15,’43 


*Nct profit efter all chgs. and taxes $527,044 $611,435 $664,334 
Coimmon shares outstanding... ___ 546,000 550,000 550,000 
Earnings per share on common___- $0.53 $0.73 $0.91 


“After deducting taxes of $1,271,105 in 1945, $1,650,000 in 1944 
and $1,480,625 in 1943.—V. 162, p. 1884. 


Chesapeake & Ohio Ry.—September Earnings— 
Period End. Sept. 30— 1945—-Month—-1944 1945-9 Mos.— 1944 


$ 3 $ $ 
Croan: .......... 16,455,357 18,064,066 157,782,314 164,715,678 
Fed. income and excess 
profits taxes __..__. 1,068,428 3,206,208 20,145,669 32,028,683 
Other railway taxes__ 1,011,262 1,026,953 9,156,497 9,242,675 
Net oper. income______ 2,422,291 2,913,600 23,730,119 25,236,000 
1,952,070 2,431,899 19,412,438 20,989,088 
Sinking finds & other 
appropriations ______ 41,065 42,445 367,824 378,100 
Balance to surplus_ 1,911,005 2,389,454 19,045,014 20,610,988 
Earns. per com. share_ $0.25 $0.32 $2.54 $2.74 


Group Meetings Postponed Until Oct. -30— 


Meetings of the directors of Chesapeake & Ohio Ry., New York, 
Chicago & St. Louis RR. and Pere Marouette Ry., scheduled to be 
held on Oct. 23, were postponed to Oct. 30. 

The postponement was taken to permit work on details in connec- 
tion with the pending petition to the ICC for authority to consolidate 
the three railroads and Wheeling & Lake Erie Ry.—V. 162, p. 1885. 


Chicago Burlington & Quincy RR.—Bonds Awarded— 
The company on Oct. 26 awarded to Morgan Stanley & 
Co., an issue of $65,000,000 ist & refunding mortgage 
bonds due 1985, on a bid of 100.0399 for a 3%% coupon. 
The issue was reoffered immediately (subject to ICC 
approval) at 100.56 and interest. 


Company expects to use proceeds from sale of the bonds, together 
Bids are to be opened by ihe company in Chicago Oct. 26, at 11 
o'clock .Chicago. time. 

Upon consummation of the sale of the new bonds the company 
expects to use the proceeds from the sale of the bonds, together 
with funds from its treasury to the extent required, for the retire- 
ment of $30,000,000 312% collateral trust bonds due Dec. 1, 1969, 
which the company expects to cali for redemption on or before 
Jan. 15, 1946, at 105, and $39,493,000 first and refunding mortgage 
3%% bonds, series of 1974, which the company expects to call for 
redemption on Feb. 1, 1946. at 1035¢. 

By this refunding the company is continuing its debt reduction 
program. From Dec. 31, 1941, to Aug. 31, 1945, the company reduced 
its funded dett by over $58,000,000, or 23% of the debt outstanding 
in December, 1941.—V. 162, p. 1636 ’ 


Chicago, Milwaukee, St. Paul & Pacific RR.—To Pay 
Interest— 


Simultaneously with receipt of new securities to be issued. pursuant 
‘to the plan of reorganization, holders of system bonds will receive 
cash payments covering: interest due on the new first mortgage 4s 
and on the new general’ mortgage income 4's, series A and B. The 
reorganization managers have indicated that the new securities will be 
be a in exchange for the present issues before the end of this 
ear. 

Three semi-annual coupons will be paid on the first mortgage bonds 
and one annual coupon on the income bonds, according to present 
plans. The first mortgage payments, applicable to coupons matured 
July 1, 1944. Jan. 1. 1945, and July 1, 1945, would ‘liquidate “interest 
from the effective date of the reorganization, Jan..1; 1944. General 


mortgage ‘income bond interest is payable each April ‘1 from the pre- 


5,546,985 . 


ceeding year’s earnings. The contemplated payment on the incomes 
would cover interest payable April 1, 1945, out of 1944 earnings. 
The new “Milwaukee Road” securities are to be in temporary form, 
with the first mortgage certificates carrying a coupon for the semi- 
annual interest maturing Jan. 1, 1946. The income bonds will carry 
a coupon payable April 1, 1946, from 1945 earnings. Interest on the 
ponte that were allotted to the 
Reconstruction ance Corp. will be id for the peri 
to June 30, 1945.—V. 162, p. 1636. 


Chicago, Rock Island & Pacific Ry.—Trustees Notes— 


The ICC on Oct. 10 authorized the company to issue, at par, not 
exceeding $5,200,000 of promissory: notes in further evidence of the 
unpaid purchase price of certain equipment acquired under a con- 
ditional-sale agreement. 

The applicants published a request for bids for the lowest rate of 
interest for financing approximately 80% of the purchase price of the 
equipment. In response thereto tnree bids were received, the most 
favorable of which was that uf the First National Bank of Chicago, 
which offered to take the notes bearing interest at the rate of 1.62% 
per annum. This bid has been accepted.—V. 162, p. 1685. 


Chilean Nitrate & ledine Sales Corp.—Tenders— 


The Guaranty Trust Co., 140 Broadway, New York, N. Y., will until 
3 p.m. on Nov. 1, 1945, receive bids for the sale to it of sinking 
fund 5“ income (dollar) debentures due June 30, 1968. Tenders should 
be made at a flat price (excluding accrued interest). Notices of ac- 
ceptance or rejection of tenders will be mailed on or before Nov. 
5, 1945, and debentures accepted should be delivered for payment to 
the Trust company on or before 3 p.m. on Nov. 9.—V. 162, p. 6. 


Cincinnati Gas & Electric Co.—Calls Bonds— 


All of the outstanding first mortgage bonds, 314% series due 1966, 
have been called for redemption on Dec. 24, 1945, at 104 and interest, 
and all of the outstanding first mortgage bonds, 312’7 series due 1967, 
have been called for redemption on Dec. 1, 1945, at 105'2 and interest. 
Payment will be made at the Irving Trust Co., trustee, One Wali Street, 
New York, N. Y. 

Holders may immediately receive the full redemption price, plus 
accrued interest to the date set for redemption, upon presentation and 
surrender of above-mentioned bonds.—V. 162, p. 1885. 


Cincinnati Street Ry.—Earnings— 


Period End. Sept. 30— 1945-—Month—1944 1945—-9 Mos.—-1944 
Balance to surplus_____ $59,411 $59,101 $546,234 $544.108 
Revenue passengers ___ 9,794,634 10,192,492 93,381,579 90,768,893 
—V. 162, p. 1509. 


Claude Neon Lights, Inc.—New Directors— 


Three new members were unanimously elected to the board of 
directors at a recent meeting, it was announced on Oct. 23 by Lowell 
M. Birrell, President. 

The new directors are: August Rust-Oppenheim, President of Ane- 
mostat Corp. of America, manufacturers of air-conditioning equip- 
ment, New York, N. Y.; James Stewart, Chairman of the board of 
directors of Frank B. Hall & Co., Inc., fire and marine insurance 
brokers, New York, N. Y.; and Leo McCauliffe, Executive Vice-Presi- 
dent of Mundet Cork Corp., Brooklyn, N. Y.—V. 161, p. 981. 


Colorado Fuel & Iron Corp.—Listing of Common Stock 


The New York Stock Exchange has authorized the listing of 1,127,240 
shares of common stock (no par) upon official notice of issuance, 
upon the proposed agreement of merger between the corpcration and 
Wickwire Spencer Steel Co. becoming effective, and 629,828 shares, or 
such part thereof as may be required, upon official notice of issuance 
from time to time, in connection with tne exercise of the warrants to 
purchase such common stock. 

The stockholders of Wickwire voted in favor of such merger on 
Sept. 20, 1945; the stockholders of the cerporaticn voted on 
Sept. 25, 1945. 

The agreement of merger provides that upon its approval there is to 
be issued to the present common stockholders of the corporation two 
shares of the new common stock for each presently outstanding share 
of common stcck of the corporation. The stated value of the common 
stock is also to be reduced from $10 fer share to $5 per share. 


CAPITAL SECURITIES (UPON COMPLETION OF PRESENT LISTING) 


Authorized Outstanding 
cumul. conv. pfd. stock (par $20)_ 521,705 shs. ~531,705 shs. 
Common stock (no par).___---_----- *2,968,295 shs 1,127,240 shs. 
Warrants to purchase common stock_- +630,759 614,956 


*Pursuant to agreement of merger between the corporation and 
Wickwire Spencer Steel Co., the number of shares of common stock 
shall be increased frem 1,600,000 shares to 2,968,295 shares (and each 
share of common stock which shall be outstanding on the effective 
date of the agreement of merger shall be changed and converted into 
two shares of common stock). The common s-ock outstanding subse- 
quent to the merger will amount to 1,127,240 shares. 

+Including 314,914 shares of common stock reserved for issuance 
upon the exercise of warrants to purchase common stock. The war- 
rants, as adjusted due to the increase in the common stock, will 
entitle the holders thereof to purchase common stock, on or before 
Feb. 1, 1950, at $17.50 per share. The warrant agreement authorized 
315,379 warrants which were exercisable to purchase common stock 
at $35 per share. Warrants to purchase 465 shares of common stock 
have been exercised, reducing the authorized warrants to 314,914. 
The warrants, as adjusted by the change in stock, entitle the holder 
of each warrant to purchase two shares of common stock at the 
warrant price of $17.50 per share, thus increasing the number of shares 
covered by the warrants to 629,828. 

tThe preferred stock will be issued pursuant to the agreement of 
merger between the corporation and Wickwire. For each share of 
common stock of Wickwire outstanding on the effective date of the 
merger, the holder wiil receive 1 1/10th shares of the preferred stock 
of the corporation. 


Wickwire Spencer Buys Coburn Trolley Track Co.— 


The Wickwire Spencer Steel Division of the Colorado Fuel & Iron 
Corp. on Oct. 22 announced the purchase of the business and assets 
of the Coburn Trolley Track Co. of Holyoke, Mass. The steel company 
will immediately assume full control of all management, production 
and sales operations of Coburn. 

The Coburn company manufactures a full line of hardware for 
sliding doors, garage, warehouse, automatic fire and overhead doors 
and hardware for overhead conveying equipment. 

E. P. Holder, President, stated that “‘the purchase of Coburn is in 
line with Wickwire Spencer’s policy of expansion to include the manu- 
facture of products and lines closely related with the company’s own 
wire and wire products.” : é 

In connection with the new property, Wickwire Spencer announced 
that it will be known as the Coburn Division. Operations will con- 
tinue for the present at Holyoke, where. Coburn’s manufacturing plant 
and sales offices are located. A. H. Reid, who has been associated 
with the Coburn ‘company will continue as Sales Manager for the 
Divisicn’s products under the direction of Mr. A. G. Bussmann, Wick- 
wire Spencer Vice-President in charge of sales. 


New Warrants Admitted to Dealings on Curb— 


The new York Curb Exchange on Oct. 23 suspended from dealings 
old common stock purchase warrants of Colorado Fuel & Iron Corp. 
and will admit to dealings new common stock-purchase warrants of 
that company. Each new warrant will evidence the right to purchase 
one new share of (split-up) common stock at $17.50 a share at any 
time to Feb. 1, 1950.—V. 162, p. 1765. 


New Common Shares to Receive Dividend of 15 Cents 


The directors on Oct. 22 declared a dividend of 15 cents per share 
on the new common stock, no par value, payable Nov. 28 to holders 
of record Nov. 14. This is equivalent to 30 cents on the stock out- 
standing prior to the two-for-one stock split-up. The old common 
stock received 25 cents per share each quarter.—V. 162, p. 1765. 


_New President Elected—Other Changes— 


E. Perry Holder, of New -York, was elected President of Colorado 
FPuel & Iron Corp. at @ board of directors’ meeting on Oct. 22, at which 
formalities of the corpuration’s merger with Wickwire-Spencer Steel 


Co. were completed. : 


t 
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Mr. Holder formerly was President of Wickwire-Spencer. He suc- 
— W. A. Maxwell, who retired at his own request, company officials 
said. . 

Charles Alien, Jr., nead of Allen & Co., New York investment firm, 
was elected Chairman of the board. 

R. T. Dunlap, Franklin Berwin, A. G. Bussman and A. C. Bekaert, 
Wickwire-Spencer officials, were elected Vice-Presidents.— 

. P. 1765. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Oct. 20, 
1945, showed a 7.9% decrease from the corresponding period last 
year. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with last year: 


% 

Week Ended— 1945 1944 Decrease 
175,137,000 190,705,000 7.9 
176,795,000 193,196,000 8.5 
7 180,203,000 188,269,000 4.3 


—V.-162, p. 1886. 


Commonwealth & Southern Cerp.— Weekly Output— 


The weekly kilowatt hour output of electric energy cf subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Oci. 18, 1945 amounted to 233,903,- 
882, a8 compared with 251,981,146 for the corresponding week in 1944, 
a@ decrease of 18,077,264, or 7.17% .—V. 162, p. 1886. - 


Conde Nast Publications, Inc.—Earnings— 
(Including Domestic Subsidiaries) 


9 Months Ended Sept. 30— 1945 1944 1943 
Prefit after charges____--__ $4,230,165 $3,349,261 $1,524,038 
Federal inc. & excess profits taxcs 3,062,200 2;461,600 1,115,475 

Shares outstanding _____.________ 335,296 335,335 325,335 
eer $3.42 $2.64 $1.25 


—V. 162, p. 1886. 


Consolidated Cigar Corp.—Debentures Offered—East- 
man, Diilon & Co., The First Boston Corp. and Kidder, 
Peabody & Co. on Oct. 25 offered at 101% and interest 
$4,000,000 20-year 3%% debentures. 


Dated Oct. 1, 1945; due Oct. 1, 1965. Interest payable April 1 and 
Oct. 1. Coupon eebentures in denominaticn of $1,000, registerable as 
to principal oniy. Sinking fund payments on Feb. 15, 1956, and on 
each. Aug. 15 and Feb. 15 thereafter to and including Feb. 15, 1965, 
Ssufiicient in the aggregate to redeem $3,800,000 of debentures. Sink- 
ing fund payments may be made in cash or debentures and debentures 
redeemed otherwise than through the sinking fund may be credited 
against sinking fund requirements. Redeemable at option of corpora- 
tion as a whole or in part at any time on 30 days’ notice. Also 
redeemable through the operation of the sinking fund in amounts of 
not less than $10,600, on 30 days’ notice, on April 1, 1956, and on any 
interest payment date thereafter. 

PURPOSE—Net proceeds (estimated at $3,945,408), together with 
other funds of the corporation, are to be applied to the redemption on 
Nov. 30, 1945, of 39,393 shares of $4.75 cumulative preferred stock at 
$102.50 per share and accrued dividends. The age-egate amount 
required to be paid upon such redemption is $4,C68,969. 

HISTORY AND BUSINESS—Corporation was incorporated May 14, 
1919, in Delaware. Corporation and its subsidiaries are engaged in 
the business of manufacturing and selling cigars. The principal 
brands of the corporation and its subsidiaries, the net dollar sales of 
which constituted approximately 95‘ of total net dollar sales for the 
year 1944 and the first six months of 1945, are Dutch Masters, El 


Producto, La Palina. Harvester, Lovera and El Sidelo. The’ various’ 


brands of cigars presently sold by the corporation and its subsidiuries 
are generally known as ‘6c,’ “3 for 25c”’ and ‘“‘llc and up” cigars, 
the prices being determined by blends and sizes. 

The corporation manufactures all of the cigars sold by it and its 
subsidiaries. The manufacturing plants are located at Philadelphia. 
Lancaster, Coplay, West Pittston and Ailentown, Pa.; Camden and 
Perth Amboy, N. J., and Poughkeepsie, N. Y. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


; Authorized Outstanding 
2%‘, notes payable to banks, matur- 
ing serially from 1945 to 1953_____- $6,225,000 
notes payable to banks____--. 1,500,000 
20-year debs., due Oct. 1, 1965. $4,000,009 4,000, ,009 
Common stock (no par)______.______ 00,000 shs. 277,590 shs. 


*These notes were due Sept. 18, 1945. om which date $500,000 was 
paid and the remainder of ¢1,500,000 was renewed, maturing 
Dec.. 18, 1945. 

UNDERWRITERS—The names of the several underwriters and the 
several amounts underwritten by them, respectively, are as follows: 


Eastman, Dillon & Co.___$810,000 $200,000 
The First Beston Corp... 430,000 E H. Rollins & Sons, Inc. 200, 

Kidder, Peabody & Co. 430,000 Dean Witter & Co.______ 000 
Lehman Brothers ______ 430,000 Kebbon, McCormick & Co. 100,000 
A. G. Becker & Co.. Inc._ 200,000 M-Dorald & Co......... 100,000 


Hemphill, Noyes & Co._._ 200,000 Charies Clark & Co.____ 75,000 
W. C. Langley & Cu.___- 200,000 Merrill, Turben & Co.___ 75,000 
Merrill Lynch, Pierce, Piper, Jaffray & Hopwocd 75,000 

Fenner & Beane______ 200.000 Rogers & Tracy, Inc.--~- 75,000 


CONSOLIDATED INCOME ACCOUNT (INCL. SUBS.) 
6 Mos. End Years Ended Dec. 31——— 
June 30, '45 1944 1943 1942 
Sales, less returns, etc. $12,581,632 $24,782,077 $22,129,140 $19,800,441 


Cost of 9,799,266 17,298,557 15,001,354 14,366,076 
Sell.. gen. & admin. exp. 1,341,914 2,764,442 2,805,030 3,084,829 
Prov. for bad debts____ 6s 4,807 18,934 67,084 
Net oper. profit... $1,440,384 $4,714,27C $4,303,821 $2,342,450 
Other income ......... 19,295 474,939 63,924 139,066 
Total income $1,459,679 $5,189,209 $4,367,746 $2,481,516 
Int. & other charges__ 86,001 699,175 284,257 143,420 
Net income _________ $1,373.678 $4,490,034 $4,083,488 $2,338,096 
Federal income tax____ 307,600 *630.000 *748,500 899,073 
Fed. exc. prof. tax (net) 473,000 2,450,000 1,831,500 14,669 
State income tax_____-_ 32,000 80,000 60,000 36,000 
Net income _________ $561,678 $1,330,034 $1,443,488 $1,388,353 


—V. 162, p. 1766. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 24 anncunced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Oct. 
21. 1945, amounted to 171,600,000 kwh., compared with 172,300,000 
kwh. for the corresponding week of 1944, a decrease of 0.4%. Local 
distribution of electricity amounted to 171,000,000 kwh., compared 
with 168,500,000 kwh. for the corresponding week of last year, an in- 
crease of 1.5’. .—V. 162, p. 1886. 


Consolidated Film Industries, Inc.—Merger Approved 


The stockholders at an adjourned special méeting held on Oct. 19 
approved a merger of this company and the Republic Pictures Corp. 
of Delaware into the Setay Co. Inc., with the surviving company to 
be known as Republic Pictures Corp. The merger was approved 
despite the opposition of a small group of stockholders. ; 

The authorized capitalization of the new corporation will consist 
of 600,000 shares of $10 par $1 cumulative preferred stock (con- 
vertible on a share-for-share basis into common stock), 2,750,000 
Shares of 50-cent par common stock and $5,200,000 4% cumulative 
income debentures:—V. 162, p. 1510. 


Corn Products Refining Begun— - 


has begun a $9,000,000 expansion program at its plant - 


The company. 
at Kansas City, Mo. 


The primary purpose is to: increase dextrose 


sugar production from a present output of 190 tons a day to 400 tons. 
—vV. 162, p. 566. 


Courtaulds, Ltd. (England)—Purchases Patents— 


This corporation on Oct. 22 announced that ‘‘as part of its post- 
war program it had purchased from Industrial Rayon Corp., Cleve- 
land, Ohio, patents issued by Great Britain and its Dominions, and 
countries of continental Europe, covering Industrial Rayon’s con- 
tinuous process for the manufacture of viscose rayon yarn.” 

“These patents,’ the announcement said, ‘embrace the spinning 
and processing operations in the production of certain rayon yarns 
and include some of the most striking advances in rayon manufac- 
turing technique of recent years.”—V. 161, p. 1422 


Crosiey Motors, Inc.—Files Registration with SEC— 
. The company has registered 235,099 -shares of common stock (no 
par) with the SEC. 

Shareholders of the Crosley Corp. as of a record date to be 
announéed will receive rights to subscribe fer shares of Crosley 
Motors, Imc., on a share-for-share basis at $6 per share. Any stock 


not subscribed for may be disposed of by the board of directors. No 
underwriting agreement has been made. : 


- Proceeds are estimated at $1,410,594, approximately $1,000,000 o 
which will be used for the purchase of. additional. machinery and 


equipment and $350,000 to cover the purchase of real estate at 
Marion, Ind.—V. 162, p. 7. ; 


Crewn Zellerbach Corp.—Unexchanged Shares Of- 
fered—Blyth & Co., Inc., and associates on Oct: 15 of- 
fered 31,301 shares of $4.20 cumulative preferred stock 
(no par) at $102.50 per share and dividend and 15,752 
shares of $4 cumulative second preferred stock (no par). 
at $112.50 per share. — shares’ represent the ‘bal- 
ance of 353,103 shares of $4.20 preferred and 176,552 
shares of $4 second preferred not taken in the com- 
pany’s exchange offer. sae 

The 353,103 shares of $4.20 cumulative preferred stock and 176,552 
shares of $4 cumulative second preferred stock were, on Sept. 29, 
offered to the holders of the company’s- outstanding $5 cumulative 
preferred stock. Company’s exchange offer expired on Oct. 13, 1945. 
321,802 shares of new preferred stock and- 160,800 shares of new second 
preferred stock are issuable pursuant to the exchange offer to the 


holders of the $5 cumulative preferred stock who accepted such 
exchange offer. 


LISTING-—Shares of both classes of preferred stock have been 
authorized for listing on the New York Stock Exchange. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cumulative pfd. stk. (mo par)_.__..__ 600,000 shs. 

$4.20 cum. pfd. stk. (initial series) __ 353,103 shs. 
$4 cum. 2nd pfd. stk. (no par).__--___ ‘176,552 shs. 176,552 shs. 
Common stock ($5 par)__-_--________ 7,500,000 shs. 2,261,199 shs. 


NOTE—Company has committed itself to purchase timber and timber- 
lands and appurtenances for approximately $3,000,000, of which it 
financed $2,400,000 by the issuance on Oct. 1, 1945 (as of June 1, 
1945) of 10 notes of equal principal amount, maturing serially in one 
to 10 years, respectively, bearing interest at 2%% per annum. 


PURPOSE--Company intends to apply the net proceeds from the . 


sale of shares of new preferred stock and new second preferred stock, 
together with treasury funds, to the redemption on Dec. 1, 1945, at 
$102.50 per share plus dividends from Sept. 1, 1945, of all unexchanged 
shares of $5 preferred stock. 


UNDERWRITERS—The names of the principal underwriters and 
the respective percentages of the unsubscribed preferred stock and 
second preferred stock to be purchased by them severally, are as 


follows: 

Name— Percentage Name— Percentage 
Blyth &-Co., Inc._._____ 10.500 Lawson, Levy & Williams 
J. Barth & 500 Lee Higginson Corp._---- 1.500 
Bateman, Eichler & Co.__ .500 Lehman Brothers-------- 4.000 
Bear, Stearns & Co._____ 1.500 Lester & .250 
A. G. Becker & Co. Inc. 1.000 Irving Lundborg & Co.-_- .250 
Blair & Co., Inc..__-_-___ 1.000 Laurence M. Marks & Co. 1.000 
Alex. Brown & Sons_____ 1.000 McDonald & Co.__.-_--.-- 1.000 
Brush, Slocumb & Co.____ -500 Mellon Securities Corp... 4.000 
Central Republic Co. Merrill Lynch, Pierce, 

1.000 Fenner & Beane___--- 2.500 
Julien Collins & Co.____ .500 The Milwaukee Co..-_-_-- .500 
Davies & Mefjia__.______ Mitchum, Tully & 
Davis, Skaggs & Co._____ .500 Pacific Co. of California_ .500 
Dewar, Robertson & Pacific Northwest Co.__- .500 

Paine, Webber, Jackson & 
Dillon, Read & Co. Inc... 4.125 1.000 
Dominick & Dominick___ .500 1.000 
Elworthy & 1.000 Schwabacher & 4.000 
Equitable Securities Corp. 1.500 Shuman, Agnew & Co._- .500 
Estabrook & Co.____-___ 1.000 Smith, Barney & Co.... 4.000 
The First Boston Corp._._ 4.000 William R. Staats Co.___ .500 
Pirst California Co.______ .500 Stone & Webster and 
Glore, Forgan & Co._____ 2.500 Blodget, Inc._--------- 4.000 
Goldman, Sachs & Co... 4.000 1.000 
Graham, Parsons & Co... 1.000 Henry F. Swift & Co.__- .500 
Haligarten & Co.__-.__-- 1.500 Wagenseller & Durst, Inc. .250 
Harriman Ripley & Co., G. H. Walker & Co._--- 1.500 

.000 Walston, Hoffman & 
Waldo Hemphill & Co.__ .250 .250 
Hill Richards & Co.__-__ .500 Weeten & 1.000 
Hornblower & Weeks__.- 1.500 White, Weld & Co.__---- 1.500 
Kebbon, McCormick & Whiting, Weeks & Stubbs 1.000 

_ .500 The Wisconsin Company. 1.000 
Kidder, Peabody & Co... 4.000 Dean Witter & Co.__---_. 4.000 
Kuhn, Loeb & Co.____-- 4.125 


Calls $5 Preferred Stock— 


All of the outstanding shares of $5 preferred stock have been called 
for redemption on Dec. 1, next, at $102.50 per share and dividends. 
Payment will be made at the Chase National Bank of the City of 
New York, 11 Broad St., New York, N. Y., or at the Anglo California 
National Bank of San Francisco, 1 Sansome St., San Francisco, Calif. 

Immediate payment of the full redemption price ($103.75 per share) 
will be made upon presentation and surrender of certificates repre- 
senting said $5 preferred stock.—V. 162, p. 1886. 


Dayton Power & Light Co.—Bonds Offered—Halsey, 
Stuart & Co. and associates on Oct. 25 offered $28,850,000 
first mortgage bonds, 2%,:% series due 1975, at 101.625 
and interest. The issue was awarded Oct. 25 on a bid of 
101.139. Morgan Stanley & Co. and associates bid 
101.06991 and Blyth & Co., Inc., and associates, 100.90 
for a 2% % coupon. 


Dated Oct. 1, 1945; due Oct. 1, 1975. Interest payable April 1 and 
Oct. 1 in each year commencing April 1, 1946. Both principal and 
interest payable in such coin or currency of the United States of 
America as at the time of payment is legal tender for the payment 
of public and private debts, at the office or agency of the company 
in New York. Coupon bonds in denominations of $1,000, registerable 
as to principal only; fully registered bonds in denominations of $1,000, 
$5,000 and authorized multiples of $5,000. Bonds will be redeemable, 
as a whole at any time or in part from time to time, upon at least 
30 days notice, at the principal amount thereof and accrued interest 
to the date of redemption, together (a) if redeemed otherwise than 
by the operation of the improvement and sinking fund or the mainte- 
nance and replacement fund provided in the indenture and otherwise 
than by the. use in certain instances of proceeds of released property, 
with a premium of 106 for the 12 months period beginning Oct. 1, 
1946; and at deereased amounts to par on or after Oct. 1, 1947; and 
(b) if redeemed by the operation of such improvement and sinking” 
fund or maintenance and replacement fund or, in certain instances, 
by the use of proceeds of released property, with a premium of 1% % 
for the 12 months period beginning Oct. 1, 1946, the premium being 
reduced thereafter to per if redeemed on or, after Oct..1, 1974. 


REFINANCING PLAN 
_ Columbia Gas & Electric .Corp., prior to or with 


the issue of new bonds, will make a cash contribution of $2,000,000 to 
the common steck equity of the company. 


The company, prior to or simultaneously with the isste-of new 


bonds, will acquire from Columbia, 1,000 shares of common: stock. (no 
par), and $565,968 income demand loans of Miami Development Co. © 
presently owned by Columbia and constituting all of the outstanding 
securities and indebtedness of Miami. As consideration, the company 
will pay to Columbia an amount equal to the principal amount of 
the loans and the stated value of the common stock plus undistrib- 
uted ‘surplus accrued since date of acquisition by Columbia (an aggre- 
pode pag on the basis of the accounts as of July 31, 1945, of 
The company will issue and sell $28,850,000 of new. bonds. 
The .old bonds will be. called for redemption at their respective 
redemption prices, namely, 10642 for the old 3% bonds and 103% 
for Se aee bonds, plus accrued interest to the redemption date 
case. 


PURPOSE—Net (estimated at $28,986,602) 


proceeds are to 
plied to the redemption of all of the company’s honds now outstand-» 


ing, namely, $23,256,000 of old 3% bonds at 106% and $1,326,000 old 
3%% bonds at 103%. The balance of approximately $2,848,600, to- 


gether with. capital contribution to be received from Columbia Gas - 
1 funds; and ~ 


& Electric Corp. will be added to the company’s general f . 

will restore to such general funds a substantial part of the cash ex- 
pended by the company in connection with the recent acquisition 
of certain electric utility properties. From‘jts general funds, the com- 


pany will repay $2,100,000 of short-ternr notes, the from 
which were used by the company. in connection with the 
of the electric properties and will purchase the securities of Miami 


Development Co. 
thereof will be paid from the general funds.of the company. 
CAPITALIZATION GIVING BPFECT Fe 


uthorized Outstanding 
First. mtge. bds., 2% % ser. due 1975_- ,850;000 
Cumul.‘pfd. stk., 442% ser. ($100 par) 150,000 shs. 100,000 shs. 
Common stock (no 500;,000shs. 360,000-shs. 


ACQUISITION OF MIAMI—Company proposes to acquire. from Co- 
lumbia’ all of the~ outstanding common stock and indebtedness of 
Miami.. Miami is a non-utility company and its principal function 
consists of acquiring and holding real estate against future use in 
the utility business of the company. Currently, the real estate held 
by Miami consists of parcels which the company does not presently 
require for its .utility operations. Some of the real estate owned 
by Miami is leased to non-affiliates. As of July 31, 1945, the property 
owned by Miami was carried on its books at a gross amount of $608,- 
642. For the 12 months ended July 31, 1945, Miami had rent rev- 
enues aggregating $21,631. During the same period, its total operat- 
ing expenses, including. taxes, amounted to $10,999 and its other in- 
come was $106. For the period, its gross corporate income available 
for interest and dividends was $10,739. 


SUMMARY. OF EARNINGS 
Yr. End. ——————Calendar 


July 31, 45 1944 1943 1942 
Gross revs: Electric___ $15,587,003 $15,021,843 $14,032,669 $12,264,438 
5,894,825 5,718,432 5,678,061 5,159,090 
Other operations _-_- 890,380 79,705 881,594 855,961 
Total gross revs._ $22,372,209 $21,619,981 $20,592,324 $18,279,489 

40,515,669 10,121,221 9,273,859 ,915, 
Maintenance 1,010,322 954,764 885,554 815,980 
Provs. for retirem’ts... 1,973,476 2,385,591 2,255,047 1,956,470 
Taxes other than inc.. 1,708,236 1,685,659 1,632,032 1,540,819 
Federal income tax... 1,239,000 1,253,000 1,252,137 1,254,159 

Federal excess profits 

3,075,000 2,855,000 2,637,391 1,841,091 
Net oper. revenue__ $2,850,504 $2,364,743 $2,656,301 $2,955,425 
Other income 30,067 31,257 9,996 6,199" 
Gross corporate inc... $2,880,571 $2,396,001 $2,666,298 $2,961,625 
Total income deducts.__ 818,834 822,201 852,763 - 739,544. 
Net income -_-_----- $2,061,737 $1,573,799 $1,813,534 $2,222,081 


HISTORY AND BUSINESS—Company was organized. March 23, 1911, 
in Ohio as Hills & Dales Ry.; name was changed to present title 
on May 5, 1911. In June, 1911, the company purchased the proper- 
ties of Dayton Citizens Electric Co. and of Dayton Lighting Co. one 
of the predecessors of which had been incorporated in 1882. From 
February, 1914, to July, 1925, the company acquired 15 small electric 
properties. 

In July, 1925, the company, which theretofore had been engag 
principally in the generation, transmission and distribution of electric 
energy, entered the gas business by purchasing the property of Dayton 
Gas Co. From July, 1925, to January, 1935, the company purchased 
12 additional electric and gas systems. On May 31, 1945, the com- 
pany purchased the Western Division electric properties (both trans- 
mission and distribution) of Marion-Reserve Power Co. for a considera- 
tion of $7,950,000 in cash, which was obtained from the proceeds of 
a $2,100,000 bank loan and from treasury funds. 


The company is engaged principally in the production, purchase, 
transmission, distribution and sale of electric energy for residential, 
commercial, industrial and municipal purposes and to other public 
utilities, and in the purchase, distribution and sale of natural gas for 
residential, commercial, industrial and municipal purposes. Company's 
business is solely in the State of Ohio where the company renders 
service in 23 adjacent counties. The service area covers approximately 
5,404 square miles and now has an estimated population of approxi- 
mately 644,200. It presently has no subsidiaries. (Miami will be- 
come a subsidiary of the company.) 


UNDERWRITERS—-The names of each principal underwriter and 


the respective principal amount of the new bonds underwritten are 
as follows: 


Name— Bonds Name— Bonds 
Halsey, Stuart & Co., _ Johnston, Lemon & Co. $300,000 
9,600,000 Thomas Kemp & Co... 200,000 
Allison-Williams Co.. 200,000 Laird, Bissell & Meeds. 250,000 
Ames, Emerich & Co., Martin, Burns & Cor- 
Arnhold and S. Bleich- Mars - 100,000 
roeder, 200,000 Morris Mather & Co... 150,000 
Atwill 150,000 Wm. J. Mericka & Co., 
A. E. Aub & Co.___-_-- 100,000 100,000 
Baker, Watts & Co.___-- 250,000 E. W. & R. C. Miller 
Barrow, Leary & Co.-_. 100,000 100,000 
Baum, Bernheimer Co.. 100,000 Minsch, Monell & Co... 100,000 
A. G. Becker & Co., Inc. 1,300,000 Nashville Securs. Co._.. 200,000 
Bioren & Co.....~.~.-.-- 100,000 Newhard, Cook & Co... 250,000 
Burr & Co., Inc..__---- 1,000,000 The Ohio 250,000 
Butcher & Sherrerd__._. 200,000 B 1,300,000 
F. B. Cahn & 100,000 Park-Shaughnessy &Co. 100,000 
J. B. Carroll & Co._--- 300,000 Patterson, Copeland & 
City Securs. Corp.__-_-- 100,000 Kendall, Inc. ~-.-~-- 100,000 
Clayton Securs. Corp... 250,000 Phillips, Schmertz & Co. 200,000 
Julien Collins bs E. Pollock & Co., 
Ss. K. Cunningham & R. W. Pressprich & Co._ 1,300,000 
100,000 =F. L. Putnam & Co, «| 
Davenport & Co._._---- 100,000 Ine. 100,000 
R. L. Day & Co.__----- 300,000 H. Rollins & Sons, 
Dittmar & Co.___------ 150,000 Schwabacher & Co.._-- 
F. I. duPont & Co.__-- 100,000 Scott, Horner & Mason, «= 
Ferris Exnicios & Co., 100,000 
The First Cleve. Corp... 250,000 yer___ 
Greenman & Cook, Inc. 100,000 Walter Stokes & Co.... 150,000 
J. B. Hanauer & Co.___ 200,000 Thomas & Co.____----- 400,000 
Hannahs, Ballin & Lee 250,000 Wachob-Bender Corp... 200,000 
Robert Hawkins & Co., Watkins, Morrow & Co. 100,000 
Inc. 100,000 Westheimer. & Co...... 100,000 
Hirseh 500,000 Whee : 
_ The Illinois. 500,000 . te Hattier San- 
100,000 S. Yantis & Co., Inc. . 000 


—V, 162, p. 1887, 


Interest on the old bonds to the redemption dates — 
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Delaware, Lackawanna & Western RR.—Asks Merger 
4Approval— 

The company has asked the Interstate Commerce Commission for 
authority to merge seven of its leased lines into the D., L. & W.., in 
order to simplify its corporate structure, pare down fixed charges 
und avoid Federal and State tax liabilities with respect to rentals 
paid the lesser companies. A settlement with the State of New Jersey 
‘or property taxes and interest ae the D. L. & W. $15,- 
307,107 in 1944, according to the application. 

The seven companies to be merged with the D., L. & W. under 
ts present corporate title, are: Syracuse, Binghamton & New York 
2R. Co., Sussex RR. Co., Erie & Central New York RR. Co., Passaic 
& Delaware RR. Co., Chester RR. Co., Newark & Bloomfield RR., and 
New York, Lackawanna & Western Railroad Co. (of Pennsylvania). 

The D., L. & W. said that under = 
properties it was obliged to pay as rental to rs 0 at comp 
stock 12% a year on the par value of the stock; to holders of Sussex 
company capital stock 2‘. a year, and to hoiders of Newark company 
stock 6% a year. Such total fixed charges for these and other com- 
ganies formerly leased amounted to $7,181,922 in 1944, a to 
she D., L. & W., $6,324, $1,356 and $1,196 having been paid to 
holders of Syracuse, Newark and Sussex stocks, respectively. 

The D., L. & W. will pay $175 in cash for stock of the Syracuse 
>ompany, $12 in cash for stock of the Sussex company and $55 in 
cash for stock of the Newark Co ny. All of the stock of the Erie 
& Central New York company. ¢t Passaic company, the Chester 
pompany and the N. Y., L. & W., owned by the D., L. & W., will be 
canceled on consummation o1 the merger.—v. 102, p. 1636. 


Detroit Edisen Co. (& Subs.) —Earnings— 


12 Months Ended Sept. 30— 1945 *1944 
Gross earnings from utility operations___-__-- $76,366,528 $93,996,718 
Prov. made prior to date of impounding orders 9,040,000 ------ 


Reduction in provision due to impoundings---Cr13,123,000 


Balance, income from utility operations_._.. $10,594,604 $12,832,326 
Other misceJaneous 277,982 200,710 


Groes corporate $10,872,586 $13,033,036 
Interest on funded and unfunded debi_._.._____ 4,841,990 4,762,270 


$6,030,595 $8,270;766 

*Revised. +Operating and maintenance charges, current appropria- 
tions to retirement (depreciation) reserve, provision for accelerated 
fepreciation and for post-war adjustments, and accruals for all taxes 
other than income taxes. 


To Redeem $19,000,000 Bonds— 


The directors have authorized the calling of $19,000,000 series F 
4% bonds at 105'2 on Dec. 31 of this year. This redemption will be 
provided for in part by short term bank loans. The total of series 
fF bonds, issued in 1935 due October, 1965, was for the amount of 
$49,000,000. Bankers Trust Co. of New York, trustee under the mort- 
gage, will select by lot the $19,000,000 to be redeemed.—V. 162, p. 1887. 


Devoe & Raynolds Co.—Class A Stock Offered—An 
underwriting group headed by Shields & Co. on Oct. 23 
offered publicly 6,799 shares of class A stock at $64.75 
per share. The stock offered is a part of a total issue of 
40,437 shares and includes that portion of 35,827 shares 
on which subscription warrants issued by the company 
to the present holders of class A stock and class B com- 


mon stock were not exercised prior to their expiration 
on Oct. 20. 


{For list of underwriters of preferred stock see V. 162, p. 1887.] 


Stockholders have authorized a 2'2-for-one share split-up of the 
class A stock and a change in the par value to $12.50 per share. 
The class A stock previously was without par value. 

PURPOSE—During the current year the company acquired all of 
the outstanding capital stock of Beckwith-Chandler Co. and 99.8% 
wf the capital stock of Truscon Laboratories, Inc., for an aggregate 
consideration of approximately $2,038,000. These acquisitions were 
financed to the extent of approximately $1,500,000 by short-term 
foans from Guaranty Trust Co. of New York, $80,000 by the delivery 
of 10,000 shares of class B common stock previously held in the 
treasury, taken at a value of $8 per share, and the balance by the 
fuse of treasury cash. On Aug. 31, 1945, $1,000,000 of these loans 
were paid off by the further application of treasury cash. The 
Proceeds of the shares of class A stock now offered will first be 
applied to the extent received to the payment of the remaining 

,900 of bank loans, and then to reimbursing the treasury of the 
company for the above mentioned expenditures: the balance of the 
met proceeds, if any, to be added to working capital. 


$3,500,000 Debentures Offered—An underwriting group 
headed by Shields & Co., on Oct. 26 offered to the public 
$3,500,000 20-year 2% % sinking fund debentures due Oct. 
1, 1965 at 100% and interest. 


Proceeds will be applied by the company to the redemption of the 
27,014 shares of 5‘- cumulative preferred stock; in part as an ad- 
Vance to Truscon Laboratories, Inc., a subsidiary, to enable it to 
redeem $328,500 of purchase money first mortgage 5% serial bonds, 
gates to general funds. of the company, to 

nce contempla expansion in the sales of the m 
SSOC with Shields & Co. in the offering are: Lee Higginson 
Corp.; Eastman, Dillon & Co.; Ladenburg, Thalmann & Co.: Stake. 
Parsons & Co.; Paine, Webber, Jackson & Curtis; Singer, Deane & 
Scribner; Auchincloss, Parker & Redpath; Otis & Co.; Baker, Watts 
& Co.; Moore, Leonard & Lynch; Stein Bros. & Boyce; Farwell, Chap- 


man & Co.; Kalman & Company, Inc.; R. S. 
end Hill & Co. — S. Hudson & Co., Inc., 


| HISTORY—Company was incorporated in New York April 4, 1 
jand acquired all the assets and properties of F. W. Seve and or. 
* Maynolds Co. (N. Y.) and Devoe & Raynolds Co. (Ill.), both of which 
jcompanies were engaged in the manufacture and sale of a diversified 
Hine of paint and varnish products. F. W. Devoe and C. T. Raynolds, 
from whom the name Of the company was derived, entered into a 
rtnership in 1852 and acquired a business founded in 1754 when 
liam Post established a paint business at the corner of Water and 
Pletcher Sts. N. Y. City. In 1864 the Devoe and the Raynolds 
interests separated and for 28 years operated independently of each 
other. In 1892 they effected a consolidation and organized the above- 
mamed corporations, which acquired and continued the businesses of 
the Devoe and the Reynolds interests. By the consolidation of these 
businesses into the present company in 1917 it became the latest in a 
Song line of successors to the business founded in 1754. 
|. In October, 1925, the company acquired the business of Wadsworth, 
‘Howland & Co., Inc., of Boston, Mass., a company which had been 
active in the paint and varnish industry for over 80 years, manu- 
mene tomy and distributing the Bay State line of paint and varnish 
| In May, 1928, the company acquired the business of the pain 
varnish division of Peaslee-Gaulbert Co., of Louisville, xy, 


lacquer -plant at Louisville, 
acy. and warshouse distribution branches in a number of cities in 


i uction of a full line of industrial finishes of all kinds, i 
varnishes, lacquers and synthetic resins used by 
iture, and other industrial manufacturers. ‘The 
became May 31, 1938, at which 
oy ine if business of Jones-Dabney Co. were acquired 
April, 1945, the company acquired all of the outstand ital 
of Beckwith-Chandler Co. (N. J.), founded in 1895. 


company has been specializing in the manufacture of railroad and 
industrial product finishes. 

an April, l»yes, the company also acquired more than 95% of the 
outstanding capital stock of Truscon Laboratories, Inc. (Mich.), 
organized in 1936, at which time it acquired from the Truscon 
Lavoratories Division of the Truscon Stee: Co. land and bui-dirgs 
located in Hamtramck, Mich., comprising the offices and plant prop- 
erty then owned by the Truscon Laboratories Division of Truscon 
Steel Co., as well as personal and other property used in plant 
operations, inventories, office furniture, fixtures and equipment, trade 
marks and trade names and an undivided ‘2 interest in a warehouse 
building located in Long Island City, N. Y¥. Since April, 1943, the 
company has acquired additional shares of Truscon. Laboratories, 
Inc., and now owns 99.8% of the outstanding capital stock.—V. 162, 
p. 1887. 


Industries, Inc.— Recapitalization Plan Ap- 
proved— 


The stockholders on Oct. 23 approved a plan of recapitalization, un- 
der which the company will rid itself of the 185,943 shares of 8’- $25 
par preferred stock now outstanding. These shares wil) be reclassified 
into 5% $25 par cumulative preferred shares. In addition one share of 
class A common: stock will be given for each share of 8% 
preferred stock held. 

Elimination of the 8% preferred stock will reduce the annual fixed 
dividend charges by $139,500. 

The new 5‘- $25 par preferred shares are to he convertible at the 
option of the preferred stockholders into five.shares of class A com- 
mon ‘stock for a period up to and including Oct. 1, 1947, and into four 
shares for a further period until Jan. 1, 1951 

Shareholders alsc voted to increase the number of authoried- sbares 
of class A common stock from 700,000, $1 par value, to 1,800.000° $1 
par value.—V. 162, p. 1511. 


Dravo Corp.—Stock Offered—Mellon Securities Corp. 
on Oct. 26 offered 73,232 shares of common stock at 
$26.50 per share. The shares are issued and outstanding 
and are being sold by certain stockholders. — V. 162, 
p. 1638. 


Dresser Industries, Inc.—Transfer Agents— | 


Brown Brothers Harriman & Cc. have been appointed transfer 
agents for the preferred stuck, 3%, series.—V. 162, p. 1887. 


Duro-Test Corp.—-Option Granted Official— 


The corporation has granted to its President,-Walter H. Simson an 
option to purchase 20,000 shares of its $1 par value capital stock, 
which are now held in the treasury, at a price of $4.25:per share for 
the period from June 28, 1945 to June 28, 1950,“and at $4.30 per 
share for the period from June 29, 1950 to. June 28, 1955, on which 
latter date the option expires.—V. 162, p. 455. 


Eastern Utilities Associates—Earnings— 
Period End. Sept. 30— 1945—Month—1944 . 1945—-12 Mos,-1944 


Operating revenues___- $914,171 $930,685 $11,733,722 $11,413,127 
Balance from subsid- 

iaries applicable to 

110,171 98,658 1,460,802 1,300,255 
Other income, expenses, 

40,371 44,305 44,672 93 661 

Balance for divs. and 

$150,542 $142,963 $1,505,474 $1,393,916 


—V. 162, p. 1639. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Oct. 18, 1945, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp... and 
National Power & Light Cc., as compared with the corresponding week 
during 1944, were as follows, in thousands of kilowatt-hours: 


Decrease 
Operating Subs. of — 1945 1944 Amcunt Pct. 
American Power & Light Co. 169,012 166,652 *2,960 *1.8 
Electric Power & Light Corp. 80,846 90A17 9.571 10.6 
National Power & Light Co. 92,510 8,683 8.5 


101,195 
*Increase. 


NOTE—The above figures de not include the system inputs of any 
companies not appearing in hoth periods.—V. 162, p. 1888. 


Elgin National Watch Co.—Initial Post-War Shipment 


The first shipment of watches to civilian dealers has just been 
made by this company, it is announced. 

It will probably be early 1946 before large production is attained, 
T. A. Potter President, said, adding that watches being made now 
are the same as those produced prior to the war. By next spring 
the company hopes to have new models ready for the market.— 
V. 161, p. 1316. 


Engineers Public Service Co. (Inc.) (& Subs.)—Earns. 


Period End. Aug. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues _.__ $5,288,267 $6,658,905 $69,671,336 $65,874,952 


2,036,278 2,641,841 26,373,084 25,264,718 
Maintenance 301,293 33,713 4,637,653 4,388,484 
Depreciation _____ 389,191 512,247 5,221,626 5,279,032 
Amott. of plant acquis. 

adjustments 73,914 73,914 886,977 519,322 
*Federal income taxes_ 1,037,943 1,271,357 13,730,344 13,357,330 
428,572 517,524 5,416,772 5,156,033 

Net oper. revenues___ $991,193 $1,208,304 $13.404.877 $11,910,030 
Other income, net----—- Dr8,640 4,498 Dr94,236 99,015 

$982,552 $1,212 803 $13,310,640 $12,009,046 
Interest and amort._-__ 295,361 389,852 4,223,681 4.125.562 

Net income __-._____ $687,190 $822,951 $9,086,959 $7,883,483 
tReduction in Federal 

income taxes ______-_ 142,854 88,431 1,496,547 742,285 

Preferred dividend requirements______________ 2,145,262 2,208,959 

Amount applicable to minority interests._____ 11,427 9,397 

Balance applicable to parent company______ $8,426,817 $6,407,412 
Balance of earnings applicable to parent com- 

Pany, as above_______-____ $8,426,817 $6,407,412 
Earnings from subsidiary companies, included 

as deductions above: ’ 

Preferred dividends 15,167 49,999 

Earnings from other sources____-________2____ 110,383 144,157 
Expenses, taxes and interest__..._____.________ 598,874 478,264 

Balance applic. to stocks of parent company $8,001,932 $6,195,694 
Dividends on preferred stock of parent com- 
‘ Balance for common stock and surplus______ ' $5,882.840 $3,974.141 
Earnings per share of common stock_________ $3.08 - $2.08 
Earnings per share of common stock before giv- 

ing effect to reduction in Federal income 

taxes resulting from amortization of emer- 


“Excluding reductions (1) as shown separately and (2) of $7,228,029 
in 12 months of 1945 and $2,091,177 in 12 months of 1944, related 
to and applied against items charged directly to surplus. tReduction 
in Federal ‘income taxes resulting from amortization of emergency 
facilities under the Internal Revenue Code, which facilities are 


expected to be emp'oyed throughout their norma] life and not to 
replace existing facilities. 


$25 par 


COMPARATIVE INCOME STATEMENT (PARENT COMPANY ONLY) 


12 Months End. August 31— : 1945 1944 
Revenue from subsid‘ary companies: 


Preferred dividends 12,499 48,499 

Revenue from miscellaneous investments 534,154 120,187 

iaseme 283,989 217,333 

Balance for dividends and surplus_____-_--- $5,302,036 $3,484,230 
_. Balance for common stock and surplus__-_--- $3,182,944 $1,262,678 
Earnings per share of common stock___-__---- $1.67 $0.66 


_« *Includes extraordinary nonrecurring dividend of $900,000 paid by 


a subsidiary company. t+Includes final common dividend of $458,555 
paid by Savannah Electric and Power Co. incident to the sale in 
April, 1945.—V. 162, p. 1280. 


El Paso Electric Co.—£arnings— 


Period End. Aug. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues $333,438 $321,758 $3,989,028 $3,792,614 
118,780 104,369 1,322,707 1,281,325 
Maintenance-~ .....__.- 16,286 21,472 191,527 187,737 
Depreciation __....__-__ 24,333 24,153 290,982 286,288 

. Federal income taxes__ 72,956 61,208 923,714 813,591 
eee 34,252 31,547 393,457 364,909 

Net oper. revenues__ $66,828 $79,006 $866,639 $853,762 
Other income, net_-_-_-- 1,262 4,577 26,551 6,735 

$68,091 $83,584 $893,190 $365,498 
Interest and amort.___ 18,284 21,467 232,667 258,641 

$49,806 $62,116 $660,523 $606,857 
Preferred ‘iividend 67,501 67,501 


Balance for common stock and surpius__--_- 
—V. 162,-p. 1390. 


Erie RR.—Listing of Bonds— 


The New York Stock Exchange has authorized the 
$5,500,000 first consolidated mertgage 2% bonds, series 
March 15, 1953.—V. 162. p. 1639. 


Florida East Coast Ry.—Proposed Merger— 
See Atlantic Coast Line RR., above.—V. 162, p. 1639. 


Florida Power Corp.—Common Stock Offered—Kid- 
der, Peabody & Co. and Merrill Lynch, Pierce, Fenner 
& Beane jointly headed a group of underwriters which 
on Oct. 24 offered to the public at $17 per share 539,240 
shares (of which 76,793 shares will be reserved against 
subscription rights of certain stockholders of General 
Gas & Electric Corp.) of common stock (par $7.50). Of 
the shares offered 142,857 are being issued and sold by 
Florida Power Corp. and the remainder, 396,383, are 
already outstanding and part of the 857,143 shares owned 
by General Gas & Electric Corp. 


The issue was awarded Oct. 22 on a bid of $16.260 a share. The 
First Boston Corp., Harriman Ripley & Co., Inc., and E. H. Rollins & 
Sons, Inc., bid $16.109 a share. 

PURPOSE—The preceeds received by the company from the sale of 
142,857 shares of common stock are to be applied, in order of pay- 
ment, as follows’ approximately $50,000 to defray the company’s 
portion of the expense of this financing, $500,000 to the payment of 
bank loans, and the balance for completion of the construction of a 
25,000-kilowatt generating unit at the company’s Inglis plant. 

With the consent of the trustees of Associated Gas & Electric Corp., 
parent of General Gas & Electric Corp., the order cf the SEC dated 
July 25, 1945, approving the plan of divestment of assets, simplifica- 
tion of corporate structure and equitable distribution of voting power 
(Gengas plan) provided, among cther things, that “the Agecorp 
trustees divest themselves of ell direct and indirect interest in and 
control over any and all properties and businesses oi Florida Power 
Corp. and Georgia Power & Light Co., in any appropriate manner not 
in contravention of the applicable provisicns of the Act and the rules 
and regulations thereunder, within one year from the effective date 
of the plan or within such longer period (not to exceed one additional 
year) aS may be permitted for good cause pursuant to Section 11 (c) 
of the Act.” The effective date of the plan has not yet been fixed, but 
it is contemplated that it will be a date prior to the end of the 
year 1945. The sale of the 396.283 shares proposed to be sold by 
“Gengas” plus the distribution of 460,759 shares to the public holders 
of “Gengas’ common stock, class A and B, pursuant to the Gergas 
plan,” will accomplish the divestment required by the Commis:icn’s 
order, The proceeds received by “Gengas’’ will be distributed to the 
trustees of Associated Gas & Electric Corp. in lieu of the shares of 
common stock of the company distributable to them under the terms 
of the “Gengas”’ plan. 

CAPITALIZATION ADJUSTED TO REFLECT THE PROPOSED 


$593,022 $539,355 


listing of 
H, due 


FINANCING 
Authorized Outstanding 
First mtge. bonds, 3%8‘’ series due '74 *Unlimited $16,500,000 
314°) serial debentures (1946-1957). $4,000,000 3,495,000 
Cumul. pfd. stock (par $100)-_.------ 60,000 shs 40,000 shs. 
*Ccmmon stock (par $7.50)__----- 1,0C0.C0G shs. 1,000,090 shs. 


*In connection with the plan of divestment of ‘‘Gengas,” the 
authorized 3,000,000 shares (no pat) common stock, having a stated 
value of $2.25 per share, have been reclassified into an autnorized 
issue of 1,060,000 shares of common stcck (par $7.50), of which 857,143 
shares have now been exchanged for the 3,000,000 shares of common 
stock owned by General Gas & Electric Cerp. The balance of 142,857 
shares will be issued and sold by the company. 

+The amount of bonds which may be outstanding at any time under 
the indenture is unlimited except that additional bonds may be issued 
only in accordance with the restrictions contained in the mortgage 
or supplemental indentures. 

SUMMARY OF PRO FORMA CONSOLIDATED EARNINGS 


(Florida Power Corp. and Georgia Power & Light Co.) 


Year Ended Years Ended Dec. 31—-—— 
$9,562.665 $8 500. 708 $7 
Total oper. revenues_._ $9,795,884 $9,562,666 
Operating expenses 4.643.116 4,352,985 3,930,627 3,189,668 
Electricit urchased 
for = 63,324 170,986 223.615 115,310 
Maintenance 707,309 672,894 592,742 617,435 
Prov. for depreciation __ 949.247 306,039 909.808 951,265 
Federal income tax___-_ 679,000 671,500 601,000 494,900 
Fed. excess profits tax_ 101 360 104,600 64,300 2,700 
State income tax -___-- 13.16i 12.162 11.160 12.756 
Other taxes ______-_-~- 658,849 637,215 597,259 568,430 
Operating income ___ $1,980,578 $2.034.285 $1,879,197 $1,714,096 
Other income (net) 129,571 113,974 95,731 15,9 
Gross income ____-_- $2,110,149 $2,148,259 $1,974,928 $1,730,050 
Total income deducts__ 926,996 917,481 883,964 868.8 
$1,183,153 $1,230,808 $1,090,964 $861,224 
Annual div. requires. on 
préferred stocks ____ 160,000 160,000 160,000 160,000 


Balance $1,023,153 $1,070,808 $930,964 $701,224 


| 
| 
| 
|. Both of the above-named subsidiaries were liquidated in 1942 and 
_ Became divisions of the company, continuing the manufacture and 
@ale of Bay State and Pee Gee lines of paint and varnish products. 
In “1938 the industrial business of the company was expanded by 
the merger and consolidation into the company of Jones-Dabney Co. 
(Del), which was o 
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DIVIDENDS—It is the present intention of the company, subject to a 
continuance uf earnings at substantia’! 
to conditions. which might adversely affect the company, to continue a 
quarterly dividend policy. Based on the -present level of earnings it is 
expected such dividends will be paid at the rate of 80 cents per share 
annually on the shares to be outstanding upon the completion of this 
financing. After the sale of the stock now offered it is the intention 
of the directors to declare a dividend of 20 cents per share, payable 
on or about Dec. 20, 1945. , 


| HISTORY AND BUSINESS—Company was incorporated in Florida 
July 18, 1899, under name of St. Petersburg Electric Light & Power Co. 
Name changed to St. Petersburg Lighting Co. (in 1915), then to 
Pinellas County Power Co. (in 1923), and finally to the present name 
of Florida Power Corp ‘in 1927). On Dec. 18, 1943, company was 
reincorporated. From 1899 to 1922 operations were confined to St. 
Petersburg and immediately adjacent area: In 1922 properties of 
Clearwater Lighting Co., them serving Clearwater and. environs, were 
acquired. Construction of St. Petersburg steam generating station was 
completed in 1924, Inglis steam generating station in 1926, and Jack- 
son’s Bluff hydro-electric generating station in 1929. From time to 
time the company has ecquired distribution systems in various tom- 
munities from certain individuals, corporations and municipalities and 
constructed transmission lines connecting these distribution systems, 
and has extended its electric service to adjacent areas, imereby extend- 
ing company’s operaticns along the Gulf coast of Florida and from 
central Florida to the Georgia Stete line. 


On Jan. 14, 1944, Plorida Public Segvice Co. and Sanford Gas Co., 


affiliated corporations, and Sante Fe Land Co., a subsidiary, were 
merged. 


, Company renders electric service to approximately 68,300 electric 
customers among the inhabitants of 85 incorporated cities and towns 
and in excess of 100 unincorporated towns and rural communities. 
The territory comprises an area of approximately 18,500 square miles 
_— a population of approximately 575,000 bused on the 1945 State 

. Georgia renders electric service to approximately 16,360 electric 
customers among the inhabitants of 35 incorporated cities and towns 
and 11 unincorporated towns and 1ura! communities. The area. served 
is approximately 7.500 square miles. with a population of approximately 
200,000 based on the 1940 Federal census : 


The physical properties of the company and Georgia have been 


operated as a single system since 1929. Georgia purchases from the 


company substantially all of its power requirements for distribution to 
its customers. Electric energy generated at any point on the system 
may be utilized at any other point so that in effect the company may 
operate substantially all of the pmpduction facilities as a unit. ‘ 

Company manufactures gas and distributes it to approximately 
10,000 customers in Orlando, Winter Park, Lake Maitland, Orange City, 
DeLand and Sanford. Under dute cf Jan. 20, 1945, the company 
entered into a contract for the sale, subject to securing the approvals 
of certain regulatory bodies having jurisdiction and certain other 
necessary approvals, of all its gas properties and business, together 
with the office building located at Orlando, Fla., to Florida Utilities 
Corp., @ non-affiliated company, for a base price of $1,210,000. . 

The company is informed that Florida Utilities Corp. has entered. 
to assign its contract to Savannah-St. Augustine 

as Co. 

UNDERWRITERS—The names of the several underwriters of the 
common stock, together with the number of shares underwritten by 
each, are as follows: : 

Number of Shares 
Purchased trom 


Company Gengas 
Kidder, Peabody & Cc. ____.___- 56 


9,106 25,268 

Merrill Lynch, Pierce, Fenner & Beane______ __ 9,106 25,268 
9,106 25,267 
.. 9,106 25,267 
Hornblower & Weeks____ 5,166 14,334 
L. P. Rothschild & Co. 4,769 13,231 

ees @ Oe. 3,443 9,557 
Central Republic Co. 2,651 7,349 
2,651 7,349 
mecon, @ Co. 1,986 5,514 
Bosworth, Chanute, Lovghridge & Co. _______ 1,986 5.514 
Clement A. Evans & Co., Inc. __________ aden: 1,986 5.514 
Johnson, Lane, Space & Co., Inc. ____---____. 1,986 5,514 
Leedy, Wheeler & Co._._ 1*590 4,410 
Kebbon, McCormick & Co. 1,986 5,514 
Julien Collins & Co. __ 1,326 3,674 
Hamlin & Lunt__________- 1,326 3,674 
Ball, Burge & Kraus_____ 1,060 2,946 
William Biair & Co. 1.060 2.940 
Farwell, Chapman & Co _. Sabiniceaias 1,060 2,940 
Johnston, Lemon & Co, __. > 1,060 2,940 
A Masten & Ce. ...___.__ 1,660 2,940 
Newhard, Cook & Co. 1,060 2,940 
Reinholdt & Gardner___- 1,060 2,940 
Seots 1,060 2.940 
Merrill. Turben & Co. 795 2.205 
Milhous. Martin & McKnight, Inc. __________ 795 2,205 
Moore, Leonard & ___ 795 2,205 
Scott, Horner & Mason, Inc. __ ee Se 795 2.205 
Stubbs. Smith & Lombardo, Inc: ____--__-___ 795 2,205 


PRIOR SUBSCRIPTION RIGHTS OF CERTAIN GENGAS . 
STOCKHOLDERS 
By virute of Florida law, Gengas, as the sole holder of common stock 
of the company, is entitled to the preemptive right to subscribe to all 
of the 142,857 shares of new common stock being sold by the com- 
pany. Gengas does not, as such, intend to exercise such right but is 
undertaking tc make such right available to the holders of its securi- 
ties to whom, under the terms of the Gengas plan, 857,143 shares of 
the company’s common stock will be distributed. The irustees of 
Associated Gas & Electric Corp. to whom are distributable under the 
Gengas plan 396,383 shares of common stock included in this offering, 
have informed the purchasers that they do net intend to purchase any 
of the shares of common stock being sold by the company. Conse- 
quently, public stockholders of reccrd Oct 26 of Gengas will be given 
the right for a period of 12 days ending Nov. 5, 1945, to subscribe to 
76,793 shares of the common stock at $16.2601 per share, in the ratio 
of one share for each 30 shares held.—V. 162, p. 1889. 


Froedtert Grain & Malting Co., Inc.—Initial Dividend 
The directors have declared an initial quarterly dividend of 55 


cents per share on $2.20 cumulative preferred stock, payable Oct. 
31 to holders of record on Oct. 15, 1945.—V. 162, p. 1639. 


' Frontier Refining Co., Cheyenne, Wyo. — Debentures 
Offered—An issue of $400,000 5% sinking fund deben- 
tures was recently offered at 100% and interest by Boett- 
cher & Co., Peters, Writer & Christensen, Inc., and Sidlo, 
Simons, Roberts & Co., all of Denver, Colo. 

Total authorized $500,000. Dated Sept. 1, 1945; due Sept. 1, 1950. 
Interest payable on March 1 and Sept. 1. Principal and interest 
Payable in lawful money of the United States of America at office 
of United States National Bank of Denver, trustee, in Denver, Colo. 

PURPOSE—Net proceeds are to be used: (1) to pay off an existing 
Joan from the Reconstruction Finance Corp. in the approximate 
emount of $171,389; (2) to pay for making certain changes.in the 


the present level and subject. - 


= the at estimated at $318,575. 
onal costs ximately $116,700) have been 
of the treasury fuhds of the company. : ee 
BUSINESS AND PROPERTY—Company was incorporated in Wyo- 
ming June 12, 1940. Company is authorized to engage in the business 
of exploring for, producing and refining crude oil and of distributing 
petroleum products at wholesale and retail. 
Company's principal business is and will continue to be refining 
crude petroleum, distributing petroleum products at wholesale and 


retail and the exploration for, and production of, crude petroleum. . 


Company’s refinery at present consists of a toppin lant with a 
75,000 barrel monthly crude oil capacity Dubbs thermal 
cracking unit, constructed in 1941, with a monthly 27,000 barrel 
cracking capacity. The Dubbs thermal cracking unit operates pur- 
Suant to a patented process, the patents to which are owned by 
the Universal Oil Products Co. Universal has granted the company 
a non-exclusive, non-assignable license to use this process at a 
monthly royalty of 3 cents per barrel of crude oil cracked. If the 
royalties fall below $10,000 in any 12 months’ period, Universal 


has the right ‘to cancel the license. i 
life of the patents. mse. This license extends for the 


SALES AND EARNINGS, YEARS ENDED MAY 31 


1945 1 
= Sales and operat- 
$2,701,271 1,640, 
con 0,773 $1,467,190 $1,303,741 
2,335,884 1,442,110 1,236,298 1,103,429 
Net income, $365,386 $198,663 $230,891 $209,312 
Other incomie __-______ 908 1,123 145 ade 
‘Total income’ _______ £366,295 $199,787 $231,037 $201,170 
Other charges ._______ 29,520 25,773 24,550 19,550 
Prov. fox Pederal taxes 220,000 105,000 150;000 103,009 
Net income —_-.._:-_ $116,774 $69,013 $56,487 $78,620 


*After deducting gasoline and oil taxes and includ management 
fees from U. S. Government contract $6,500 and o10a:s04 for the 
years ending, respectively, May 31, 1944, and May 31,- 1945.- ~ 


. CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Instalment purchase contract, dated 

5‘. debentures due Sept. 1, 1950____ 500,000 400,000 


Common shares (par $1)_..______ 150,000 shs. 121.923 shs. 
UNDERWRITERS—The names of the underwriters are: Boettcher 


& Co., Peters, Writer, Christensen, Inc., and Sidlo, Simons, Roberts 
& Co.—-V. 162, p. 984. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Aug.31— 1945—-Month—1944 1945—12 Mos.—1944 


Operating revenues ____ $807,203 $817,083 $9,457,382 $9,342,743 
Oper. revenue deduct._ 581,388 579,258 6,940,596 6,388,978 
Fed. normal &. surtax. 13,900 13,700 166,103 167,781 
Fed. exc. profits tax__ 118,900 130,800 1,193,924 1,436,833 
Depreciation _---____- 57,604 55,280 675,078 717,952 

Operating income____ $35,411 $38,043 $481,680 $631,197 
Other income, net_____ 1,818 1,705 21,750 17,283 

Gross income _______ $37,230 $39,750 $503,431 $648,482 
Income deductions ___- 3,403 7,935 71,497 105,006 

‘Net income -_-...--- $33,826 $31,813 $431,933 $543,475 
Dividends deciared on common 233,660 233,660 


—V. 162, p. 1391. 


Gar Wood Industries, Inc.—Preferred Stock Offered— 
An underwriting syndicate headed by Lehman Brothers, 
Emanuel & Co., and Blair & Co., Inc., on Oct. 26 offered 
70,000 shares of 442% cumulative convertible preferred 
stock (par $50) at $53 per share and dividend. an 

Of the net proceeds, approximately $2,200,000 will 
used in payment of the purchase price of approximately 
92% of the outstanding capital stock of Buckeye Traction 
Ditcher Co. Of the remainder approximately $200,000 
will be used for the purchase of machinery; and the bal- 
ance will be added to working capital and will be used 
to finance sales and for inventory requirements.—V. 162, 


_p. 1889. 


General American Investors Co.—Report— 
INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 1942 

“Divs. on stocks__ $574,575 $662,059 $749,383 $714,732 
Interest on bonds~_- - 40,365 33,638 16,760 57,108 

Total income --_---. $614,940 $693,697 $766,144 $771,840 
Taxes paid & accrued_ Cril 12,600 66,946 43,748 
Trans., registrar, irus- 

tee, etc., expenses __ 11,744 5,466 22,733 26,051 
Other expenses --- 114,605 110,494 94,388 103,610 

Net profit $488,603 $567,137 $582,078 $550,533 
Divs. on pid. stock z 232,500 281,000 290,000 300,000 

$256,103 $286,137 $292,078 £250,533 

*Includes $46,616 in 1945, $37,640 in 1944, $28,134 in 1943, and 


$20,724 in 1942 market value of securities received as dividends. 


NOTE—No provision for Federal income tax has been made in view 
of the company’s election to be taxed as a regulated investment 
company and the intention to distribute substantially all the net 
income from interest and dividends and the net profit from sale of 
securities. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $3,087,563; receivable for securities sold, $137,252; 
dividends receivable, interest accrued, etc., $70,012; securities, at. cost, 
$20,041,479; total, $23,336,307. 


LIABILITIES—Dividend on preferred stock payable Oct. 1, 1945, 
$69,750; payable for securities purchased, $81,829; reserve for taxes, 
etc., $30,000; $4.50 cumulative preferred stock (par $100), $6,200,000; 
common stock (par $1), $1,479,840; capital surplus, $12,485,574; 
profit on securities sold. less dividends paid therefrom, $2,402,902; 
undistributed income, $586,411; total, $23,336,307.—V. 162, p. 247. 


General Electric Co.—Announces New Development— 


The first aviation engine using both jet prepulsion and the conven- 
tional propeller was announced by this company on Oct, 23. 

The two forms of power have been combined in a single unit to 
utilize the special characteristics of each. This has been done, it was 
stated, by use of an axial-flow compressor of high capacity with low 
frontal area and by a system of reduction gears whereby the turbine 
speeds up to 20,000 rpm., useful for jets, are reduced to the less than 
2,000 rpm. at which speed a propeller is efficient. 

The total horsepower of the unit was not revealed, but it was stated 
thet for a given amount of low-grade fuel, such as kerosene, the unit 
would provide more propulsive power than would be possible for either 
a jet engine or a reciprocating engine using high-octane gasoline. 

It is known that all the new big bombers under development to 
supersede such giants as the B-29 have been desigred so that jet or 
this combination can he installed. «(New York ‘‘Times.”) 


Leases Holyoke Plant— 
- An Associated Press dispatch from Pittsfield, Mass., states that 
it is reported this company has leased, with an option to purchase, 


the Farr Alpaca Plant No. 2 in Holyoke, Mass., for the manufacture 
of transformers.—V. 162, p. 1889. 


General Gas & Electric Corp—Rights to 

Holders of common stock class A and common stock elass -B of tecore 
Oct. 26 are given the right to subscribe, an or Before Nov. &, ° 
for common stock ($7.50 par) of Plorida Power Corp. to the extent OF 
one share for each 30 shares held, at $16.2601 per share. See slap 
Plorida Power Corp., above.—V. 162, p. 1639. 


General Metors Corp.—Unit Buys Aluminum Plant— 
The purchase by the corporation’s Allison division from the De= 
fense Plant Corporation of the aluminum foundry at Bedford, Ind. 
for the production of high-grade castings for industrial pur- 
poses was announced on Oct. 23 by E. B. Newill, General Manager of 
the division. The foundry, which was operated during the war by 
the Delco-Remy division of GM was purchased complete with sm 
plants and equipment. It will be known as the Allison-Bedford 
undry. 
The primary purpose of the acquisition, according to Mr. Newill, 
to make available to industry aluminum casting technique and prec- 
esses which were déveloped during the war for liquid-cooled airerais 
engines. Pilot plant operations will be under way by Nov. 30 and full- 
scale operations are expected during January. ; 
Mr. Newill also announced that the management of the Antioch 
owned GM, has been as- 


Foundry at Yellow Springs, Ohio, also 
sumed by Allison. 


Buys Foundry in Indiana— 


An Associated Press dispatch from Indianapolis, Ind., states that the 
corporation’s Allison division has purchased from the Defense Plant 
Corporation an aluminum foundry at Bedford, Ind., and will fe ree 
high grade aluminum castings for general industrial purposes, 

available to industry the aluminum casting processes developed during 
the war for liquid-cooled aircraft engines.—V. 162, p. 1889. 


General Public Service Corp.—Quarterly Report— 

The market value ef assets on Sept. 30, 1945, was $5,243,612, after 
allowance for Fedcral income and other taxes of $226,000°on the 
unrealized net appreciation of investments. After deducting $2,000,000 
of debentures, the balance ‘of assets was equal to $257.67 per share 
of preferred stock on Sept. 30, 1945. After a further deduction of 
the preferred stock at $100 per Share and $452,568 of undechred 
cumulative dividends on the preferred stock, the remaining assets 
were equal to $2.29 per share of common stock on that date. The 
asset value. for the common stock on June 30, 1945 was $1.79 and@ 
on Dec. 31, 1944 was $1.04. - 

The management has been studying for some time the possibility 
of taking advantage of the present low interest rates through ®& 
refunding of the corporation's eae ge 5% debentures ‘with 
another obligation carrying a lower rate interest. On Oct. ik, 
1945 directors voted to call for redemption on Nov. 24, 1945 the 
$2,000,000 debentures, 5% convertible series due Jan. 1, 1953. On 
the same date corporation executed a loan agreement with the Centra® 
Hanover Bank and Trust CO. for a ten-year, unsecured loan bearing 
an annual interest rate of 2%%. in the amount of $2,000,000 te 
provide the funds for this purpose. This loan agreement provides 
for quarterly amortigation payments of $50,000 and contains 
covenant requiring the corporation to maintain assets at market 
value equal to 150% of the loan outstanding except that cash and 
government securities are given preferential treatment. The loan 
agreement also contains certain other restrictions which the manage- 
ment believes to be reasonable in a loan of this character. 

On Oct. 11, 1945 dividends of $3 per share on the $6 dividend 
preferred stock and $2.75 per share on the $5.50 dividend preferred 
stock were declared payable on Nov. 1, 1945 to holders of record 
Oct. 23, 1945. These dividends were on account of cumulative divi- 
dends accrued ‘and in arrears and were declared out of security 
profit surplus. After giving effect to these payments the cumulative 
unpaid dividends, including the dividends normally payable on Noy. 1, 
1945, amount to $33 per share on the $6 dividend preferred stock 
and $30.25 per share on the $5.50 dividend preferred stock or an 
aggregate of $414,854. j 


INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30° 


1945 1944 1943 1942 

Income—cash divs. on 

$124,131 $110,479 $119,990 $77,828 
Taxable stock divs..-~- 11,361 8,798 2,511 8,257 
1,464 1,185 8,445 6,538 
Rev. from lepsed opts. 4,388 4,400 1,000 112 

37,949 31,800 34,707 34,894 

$103,394 $93,061 $103,239 $57,842 
Other taxes —__-__ es 1,759 1,635 1,776 4,754 
Deb. int. & taxes under : 

76,874 76,761 86,573 91,269 

*Net income -------- $24,111 $14,115 $14,890 +$38,181 


*Exclusive of security profits or losses. tLoss. 
COMPARATIVE BALANCE SHEET or! 
Sept. 30, Dec. 31, '4@ 


$3,885,108 $3,722,888 


ASS 
Investments: 

Common stocks 

Preferred stocks 


U. S. Government 100, 100,000 
Cash in banks and on hand__-----~--~~------- 292,011 127,915 
Accounts receivable for securities sold__._._-- 2,563 3,047 
Dividends and accrued interest receivable__-- 9,439 5,902 
Office equipment ‘less allowance for deprec. )-- 1,028 1,028 


LIABILITIES— 
Accounts payable for securities purchased___- $40, 
Other accounts payable__....-_-------------- 2,887 $3,677 
Debenture interest accrued 25,000 
Unadjusted credits: ; 
Proceeds from unexpired options_...-~----- 675 
Convertible debentures, 5%, due 1953__------- 2,000,000 2,000,000 
Pref. stock—$6 div. series (12,438 shares)__-- 1,243,800 932,850 
Pref. stock—$5.50 div. series (200 shares )---- 20,000 15,000 
Common stock (10 cents par)__---~---------- 66,989 66,989 
Capital surplus - 920,704 1,236,654 
BRerned surplus 237,248 131,638 
$6 cividend pfd. stock purch. for retirement-- Dr4,918 i---- 


5% Debentures Called— 


All of the $2,000,000 outstanding 
1953 have been called for redemption on Nov. 24, next, at 101 and 
interest. Payment will Ne mate at the Bank of New York, trustee, 

Wall Street, New York, N. Y. 
ba or before the tenth day prior to Nov. 24, 1945, these debentures 4 
may be converted at the option of the holders thereof into $5.50: pre- 
ferred stock on the basis of one share of preferred stock in exchange 
for each $100 principal amount of debentures. Shares of stock s@ 
issued will not carry any right to dividends accrued or in arrears 
prior to date of issuance. Including dividends normally payable om 
Nov. 1, 1945, arrearages on the $5.50 preferred stock will amount t@ 
$30.25 per share.—V. 162, p. 1889. a 


% convertible debentures due 


General Shareholdings Corp.—Nine Months Report— @ 
Net assets of corporation before deducting bank loans, were $20,<'3 
141,544 on Sept. 30, 1945, as compared with $15,508,955 at Sept. 
1944, and $18,561,844 on June 30, 1945. Net assets on Sept. 30, 1945 
indicated an asset coverage of $192.74 per share of pre erred stock 
and $4.68 per share of common stock after deducting $105 and divi- 
dends accrued and in arrears for each share of preferred stock. 
The net assets on Sept. 30, 1944 were equivalent to $141.69 per share 4 
of preferred stock and $1.75 per share of common stock, While om, 
June 30, 1945 the were per share of preferred? 
stock and $3.70 per re of common § : 

Total bond holdings of the company at Sept. 30, 1945 represented 
about 5.7% of gross assets the preferred stock portfolio ac- 
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counted for 7.5% and common stocks for 80.1%. The company’s 
investment in stock of The North Americen Co., its largest holding 
with 125% of gross assets, was further reduced during the quarter. 
Taken as a whole, public utility common stocks were 19.7% of gross 
assets, chemical companies 8.2’. , building, equipment and renovat:on 
>, Oil stocks 5.7%, and automobiles and accessories 


5.5%. 
INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30 
1945 1944 1943 1942 

0 £46,339 $29,418 $39,765 $34, 2 18 
See 488,732 319,789 293,808 352,738 

Fotal income _-_----- $535,071 $349,207 $333,572 $386,856 
General expenses _ ___ 52, 32,053 37,678 38,247 
39,750 27,040 30,000 36,414 
8,028 4,824 6,506 4,483 

Wet income ........ £434,689 $279,290 $259,387 $307,712 
Preferred dividends --- +408,164 1272,198 *272,189 *272,189 


*$272,187 in cash and $1.85 in common stock. 1$408,158 in cash 
and $6.3£ in common stock. {$272,196 in cash and $1.59 in common 
stock. 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash in banks, $1,153,623; investments in securities, $15,- 
009,814: receivable for securities sold, $66,762; dividends and interest 
receivable, $37,804; receivable for securities sold when issued, $70,749; 
special deposits for dividends, etc. (contra), $14 919; total, $16,353,780. 


LIABILITIES—Dividends payable, etc., $14,919; due for securities 
loaned against cash, $58,600; due for securities purchased, $10,075; 
reserves for expenses, taxes, etc., $17,228; due for securities pur- 
chased when issued, $104,438; bank loans due March 31, 1946, interest 
2% per annum, $2,650,000; $6 cum. preferred stock (90,750 shares 
no par), $2,268,750; common stock ($1 par), $1,602,441; surplus, 
$9,627,330; total, $16,353,780.—V. 162, p. 457. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week End. Oct. 14 Jan. 1 to Oct. 14 
1945 1944 1945 1944 
Operating revenues __- $37,150 $40,750 $1,689,277 $1,898,006 


—V. 162, p. 1889. 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—Omits Common Dividend-— 


Owing to the labor shortage and the enforced curtailment of 
production, with resulting losses, the directors on Oct. 18 announced 
that they felt it necessary to conserve cash resources and accordingly 
took no action regarding a dividend on the common stock usually 
declared at this time. 

For several years the company has been paying 15 cents semi- 
annually. The last 15-cent payment was made June 1 this year. 

It also was announced that the company’s contract with U. 8S. 
Commercial Co. (a government agency) for the purchase of Granby's 
copper concentrates expired Sept. 30. Since Oct. 1 the production 
has been shipped to the American Smelting & Relining Co. at Tacoma, 
Wash., under an existing contract.—V. 161, p. 1999; V. 160, p. 2543. 


Great Northern Ry.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of 
$37,500,000 general mortgage 3%% gold bonds, series N, due Jan. 1, 
1990, and $37,500,000 general mortgage 3%‘: gold bonds, series O, 
due Jan. 1, 2000.—V. 162, p. 1640. 


(The) Griess-Pfleger Tanning Co.—Partial Redemp- 
tion— 


The company has called for redemption on Dec. 31, next, $100,000 
of convertible registered capital income debentures at 100 and interest. 
ae. will be made at its office at 1251 Sand St., Waukegan, Ill.— 

, Pp. 2646. 


Gulf, Mobile & Ohio RR.—To Buy Locomotives— 


The directors have authorized the purchase of 24 diesel engines, 
including 20 freight locomotives, two 2,000 horsepower ‘streamlined 
passenger engines and two road switchers, at a cost of $3,000,000. 

The equipment is being bought from Electromotive Division, Gen- 
eral Motors Corp., Baldwin Locomotive Works and American Loco- 
motive Co.—V. 162, pp. 1513 and 1170. - 


Gulf States Utilities Co. Earnings— 


Period End. Aug. 31— 1945—-Month—1944 


1945—12 Mos.—1944 
Operating revenues ____ 


$1,621,063 $1,581,767 $18,325,880 $16,863,923 


586,246 526,131 6,559,061 5,790,225 
Maintenance _..._..___ 85,169 68,718 929,038 917,988 
Depréciation _._.._._____ 128,600 126,882 1,536,251 1,498,855 
Amort. of plant acquis. 
adjustments ________ 16,150 16,150 193,809 193,809 
Tal income taxes. _ 369,425 395,521 4,241,584 3,823,996 
Other taxes _..._ 116,492 112,028 1,332,998 1,217,015 
Net oper. revenues__ $318,979 $336,333 $3,533,136 $3,422,031 
Other inc., net (Dr)___ 953 1,738 37,737 | 
$318,026 $334,595 $3,495,399 $3,416,316 
Interest -& amortization 77,149 99,578 970,083 1203'193 
Net income ___.____ $240,876 23. 
$235,016 $2,525,315 $2,213,122 
income taxes ______ 45,341 43,592 537,097 376,902 
$286,217 $278,608 
Balance for common stock and surplus_____ $2,510,990 $2,005,057 


*Reduction in Federal income taxes resultin 
. g from amortization of 
facilities allowable as emergency facilities under the Internal Revenue 
Code, which facilities are expected to be employed throughout their 
normal life and not to replace existing facilities—V. 162, p. 1392. 


(M. A.) Hanna Co.—To Purchase Up to 65,000 Shares 


leroy moet on Oct. 24 mailed a letter to its common stock- 


ng that it has set aside $3,055,000 for the 
up to 65,000 shares of its own common stock at 947 
re. The proposed purchases would be in accordance with the 
company’s charter permitting the purchase of its common stock 
ber 4 ——_ definite conditions and restrictions. 
e e€ now some estates that are owners of H 
stock that desire to sell some of this stock along wile. ether: aneuet. 
ties to raise money for inheritance tax Ppayments,"’ the letter states 
“They are willing to accept $47 a : 
= ee although the current 
of stoc ‘now quoted at from $53 to $55 per share.” 
‘ wa gg continues: “We are not asking any stockholder to sell 
Stock, we are simply presenting the opportunity in accordance 
with the terms of the charter, under which every stockholder of the 
ecmpany is entitled to an equal Opportunity to sell his stock at the 
rchases w 
ps ogee 1 be prorated among all of those 


EARNINGS OF COMPANY AND SUBSIDIARIES 
Period End.Sep..3€-— °1945—3 Mos.—1944 1945—-9 Mos.—1944 


market for more limited amounts 


Net inc. after all chgs. $2,505,949 $2,039,712 $6.232 5 
Int. on long-term deb._ 23.750 25.625 73 437 see 
rec. and deplet.__ 913,768 518,470 1,679,465 1,425 
Fe income taxes. 230,021 285,602 ‘114811555 
Het profit. $1,338,410 $1,211 
$1,210,015 $3,337,463 $3 078,777 
106,255 106,250 318,760 
Common divs. paid. 355.512 ¢ 
Som en divs. peid_—_ 355,906 863.387 862,724 
1,016,961 1,016,961 1,016,961 1 
per com. sh.___ $1.21 $1.08 $3.97 


“Allowance been made for accelerated 
war facilities and resultant reductions in 


?The regular quarterly dividends were paid March and June 1, 1944, 


Share for some substantial blocks_ 


on all of the 128,531 shares of $5 cumulative preferred stock. In 

* addition, a dividend of 50 cents a share was paid on July 6, 1944, on 
32,778 shares which were cailed for redemption. The first quarterly 
dividend of $1.0625 per share was paid Sept. 1, 1944, on the $4.25 
cumulative preferred stock.—V. 162, p. 1392. 


Harris-Seybold-Potter Co.—Debentures Called— 


All of the outstanding 15-year 5% convertible sinking fund deben- 
tures due Oct. 1, 1951, have been called for redemption on Dec. 5, 
next, at 101 and interest. Payment will be made at The Cleveland 
Trust Co., trustee, 916 Euclid Ave., Cleveland, Ohio. 

Immediate payment will be made of the full redemption price, 
together with interest to Dec. 5, 1945, upon presentation and sur- 
render of said debentures.—V. 162, p. 1890. 


Hazeltine Corp.—Proposes Stock Split-Up— 


The directors have called a special meeting of stockholders for 
Nov. 27 to vote upon a proposal to split the present authorized and 
issued capital stock in a ratio of two for one. The stockholders 
of record Oct. 29 will be entitled to vote. 

If the proposal is approved, one new share of stock will be issued 
for every share presently held. Upon the split-up of the stock there 
will be no change in the capital or surpius of the company. 

At the present time authorized capitalization consist of 300,000 
shares of no par value common stock, of which 175,000 shares are 
issued and outstanding. There is no preferred stock nor any bonded 
indebtedness. Should stockholders approve the proposed amendment 
to the articles of incorporation, authorized capitalization will then 
consist of 600,000 shares no par value common stock only, of which 
350,000 shares will be issued and outstanding.—V. 158, p. 2046. 


(Walter E.) Heller & Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Net earns. after all chgs. and taxes $337,845 $329,776 $319,980 
Common shares outstanding--_--_-~- 255,972 254,172 252,172 


—V. 162, p. 570. 


Hercules Powder Co., Inc.—Building New Plant— 


The company has announced plans for the construction of a 
$1,500,000 organic chemicals and resin plant near Burlington, N. J., 
to be built on a 100-acre tract fronting along the Delaware River. 

Construction work is expected to get under way shortly. Products 
to be made are used in paint, varnish, lacquer, printing inks, 
adhesives, rubber compounds and coated textiles.—V. 162, p. 1890. 


Hotel St. George Corp.—Tenders Sought— 


The Chase National Bank of the City of New Ycrk, trustee, 11 Broad 
Street, New York, N. Y., will until the close of business on Nov. 7 
receive bids for the sale to it of an amount of first mortgage 4% 
sinking fund bonds, due Oct. 1, 1950, sufficient to exhaust the sum of 
$174,958 now held in the sinking fund, at prices not to exceed par 
and accrued interest to Nov. 10, 1945.—V. 160, p. 1632. 


‘Houston Lighting & Pewer Co.—Earnings— 
Period End. Aug.31— 1945—Month—1944 1945—12 Mos.—1944 


Oper. revenues, electric $1,880,253 $1,826,620 $21,028,856 $19,805,976 
557,100 605,402 7,020,126 7,046,102 
Maintenance 133,773 158,873 1,576,717 1,633,958 
Depreciation 405,207 ~ 108,333 1,596,874 1,300,000 
Amort. of limited term 

*Prov. for maint. and 

Fed. income and excess ; 

profits taxes 548,821 448,801 3,942,156 4,169,889 
All other taxes...-...-. 151,402 130,245 1,418,118 1,272,286 

Net operating revenue $82,350 $374,966 $5,223,265 $4,133,741 
Other income, net__-_- 4,573 1,781 45,293 13,749 

Gross income $86,923 $376,747 $5, $4,147,490 
Total income deduct. ___ 82,151 94,086 2,334,535 1,193,667 

Net income --_-_-.---- $4,772 $282,661 $2,934,023 $2,953,823 
Dividends applicable to preferred stocks for 


*Frovision for maintenance and repairs deferred as a result of ac- 
celerated use of properties.—V. 162, p. 1393. 


Hudson & Manhattan RR.—Files Fare Complaint— 


This company filed a complaint on Oct. 22 with the. Interstate Com- 
merce Commission in which, after detailing as yet unsuccesful negotia- 
tions with the Pennsylvania RR. Co. to have its share of fares paid 


by joint passengers of the two lines using the H. & M. downtown . 


or uptown lines, and for Pennsylvania passengers transported by the 
H. & M. between Exchange Place and Hudson Terminal, raised to 9.8 
cents, the H. & M. asked the Commission to prescribe that division 
of the fares. 

At present, said the H. & M., it receives 7.64 cents on passengers 
to or from stations on its downtown line and 8.64 cents to or from 
stations on its uptown lines. 

The 9.8 cent figure was the average fare paid on its lines since 
the Commission permitted an alternate 10-cent fare or 11 tokens for 
$1, two years ago, the H. & M. said. It also pointed out that in the 
proceedings before the Commission leading to the increased fares on 
its downtown line, the Commission had ‘‘admonished’”’ it to look for 
revenue increases from the Pennsylvania on interchange 

c. 

According to the complaint, the H. & M. was in correspondence 
with the Pennsylvania concerning the increase in the former’s share 
of the passenger fares, the final communication from the Pennsyl- 
vania, dated Aug. 15, saying that road expected soon to arrange for 
a conference. No further word having been received from the Penn- 
sylvania, the H. & M. filed its complaint, it said —V. 162, p. 1513. 


: ee Motor Car Co.—Output Now at 12% of Capa- 
city— 


This company is producing about 120 cars a day now, or about 
12% of capacity, which is about 950 daily, it is stated. 

A. E. Barit, President, said that Hudson can produce 10.000 to 
12,000 cars between now and the year-end if materials are available. 

The company has already produced and sent about 200 new cars 
out for reviewing to dealers and expects to be able to sample its 
2,500 dealers by mid-November. The first dealer showing of the new 
cars will be neld this week. 

One of the two automobile producers that have gotten back into 
production, Hudson’s reconversion was aided by the fact that it 
makes about 67% of its finished product in its own plant, consider- 
ably more than most companies. Even so the company has been beset 
with reconversion troubles. A five-week strike held up production 
right after the first cars were produced and labor difficulties in 
factories of its suppliers have also held back output. For example, 
Hudson can’t get enough propeller rods now, so that some of the 
cars are being warehoused until the supply of this item catches up 
with production. 

Reconversion cost Hudson about $2,000,000, Mr. Barit said. The 
company is spending an additional $2,000,000 for improvements. 
Some idea of the relative importance of these expenditures may be 
gained from the fact that the company’s depreciated plant account 
totals about $16,000,000. 

Asked about new car prices, Mr. Barit declined to predict what 
they would be. He said Hudson has had discussions with the Office 
of Price Administration on prices but has not yet submitted a request 
to the OPA on prices. 

Hudson’s wartime employment hit 18,000 and the company plans 
when it reaches peak output on automobiles. 
—V. 


Illinois Central RR.—To Call $54,000,000 Bonds— 


The directors on Oct. 19 authorized a call for tenders of approxi- 
mately $54,000,000 principal amount of bonds maturing in 1950-51-52, 
the company reserving the right to accept such bonds as are tendered 
at satisfactory prices. 


Bonds subject to the offer, and the amounts of each issue cut- 
standing, follow: Sterling 3%s, due 1950, $5,200,000; sterling 4s, due 
1951, $2,480,000; sterling 3s, due 1951, $2,480,000; first mortgage 45, 
due 1951, $1,500,000: first mortgage 34s, due 1951, $2,400,000; first 
mortgage extended 342s, due 1951, $2,900,000; Springiieid division 3425, 
st. Louis division 3%s, due 1951, $5,300,000, 
St. Louis division 3s, due 1951, $1,800,009; Purchased Lines 342s, due 
1952, %0,buu,0UU; Western Lines 4s, due 1951, $2,500,000; Omaha 
division 3s, due 1951, $3,100,000; Litchfield division 3s, due 1951, 
$2,700,000, and collateral trust 4s, due 1952, $11,600,000. 

Wayne A. Jchnston, President, says: “This move is a further step 
in the simplification ard refinancing of the debt structure of the 
company. ‘The first step has been the reduction of indebtedness 
through retirement of current maturities and the purchase of bonds 
on open marker aebt of the Illinois Central System 
reached a peak of $383,278,672 in 1927. As of Oct. 18, 1945, it had 
been reduced to $273,344,911, a reduction of $109,933.761." 

The railroad set no maximum on the amount of bonds it will accept 
under the call. 


Places New Rail Orders— 


The directors also authorized the placing of orders for 500 miles 
(88,064 tons) of new rail for 1946 delivery. The cost of the 1946 rail 
program, including material and labor, will amcunt to approximately 
$7,800,000. The orders will be placed with Tennessee Coal Iron & RR. 
Co. at Birmingham, Ala., the Carnegie-Illinois Steel Co. at Gary, Ind., 
and the Inland Steel Co. at Indiana Harbor. 

The 1946 rail program of 500 miles compares with 400 miles ordered 
and approximately 300 milcs received and installed in 1945. Receipts 
were iess than orders because of war-time steel allocations. 

The new rails ordered for 1946 will be 131 and 112 pounds to the 
yard. This will enable the completion of a program for relievirg all 
90-pound rail in main lines between Chicago and New Orleans, Chicago 
and Waterloo, Iowa, Chicago ard St. Louis and St. Louis and Pinckney- 
ville, Ill. This high speed heavy duty mileage will then be completely 
laid with rail 131, 112 and 110 pounds to the yard.—V. 162, p. 1640. 


Illinois Power Co.—Request Granted by SEC— 


The company’s request for permission to file a second amended 
statement of claims against its parent, the North American Co., has 
been granted by the SEC which simuitaneously ordered reconvening of 
hearings on Oct. 30. 

The latest action by Illinois Power, outlined in motions filed on 
Sept. 12 and Sept. 14 raises to about $36,000,000 its claims against 
North American Co. and its s olding company, the North American 
Light & Power Co. Both holding companies are to file by Oct. 29 
answers either admitting or denying each material allegation con- 
= in Illinois Power’s second amendment to its statement of 
claims. 

At the same time, the SEC authorized the Walters group of pre- 
ferred stockholders of North American Light & Power to amend the 
statement filed in behalf of the Illinois Traction Co. and North 
American Light & Power against North American Co. with respect 
to the claims filed by Illinois Power, to include therein the transac- 
tion set forth in the latter’s second amendment. 

This transaction covers the transfer of 400,000 shares of common 
stock of the Kansas Power & Light Co., a subsidiary of North 
American Light & Power, by Illinois Power to North American Light 
& Power.—V. 162, p. 1393. 


Indian Motocycle Co.—New Control— 


Controlling interest in this company has been acquired by the 
Ralph B. Rogers interests of New York, with Atlas Corp. as an 
additional substantial participant, it was announced on Oct. 24 by 
Mr. Rogers. The purchase was made from the Lawrence Aeronautical 
Co. and consisted of slightly in excess of 50’ of the outstanding stock 
of Indian Motocycle Co. Atlas had approximately a 46’. interest in 
the transaction. ; 

The group o: companies headed by Ralph B. Rogers includes Rogers 
Diesel & Aircraft Corp., the Edwards Co.. the Hill Diesel Engine. Co., 
and the Ideal Power Lawn Mower Co. The mznagement and facilities 
of the entire group will be made available t Indian Motocycle Co. 
The present manufacturing facilities of the latter company will be 
supplemented by new modern machinery to meet the expected expand- 
ing demand for motorcycles, 

The group of companies headed by Mr. Rogers manufactures de- 
humiditication and air conditioning equipment, diesel engines, power 
lawn mowers, generator sets, bumping units, railway motor cars, etc., 
and by this ecquisition has diversified and broadened its operation. 
—V. 161, p. 568. 


Industrial Rayon Corp.—Sells English Patents— 
See Courtaulds, Ltd., above.—-V. 161, p. 2787. 


(The) Insurance Co. for the State of Pennsylvania— 
New Director— 


Thurston P. Blodgett has been elected’ a director and has been 
appointed to the executive committee to fiil vacancies created by the 
resignation of Ben-Fleming Sessel. Mr. Blodgett is a director. and 
Vice-President of Tri-Continental Corp. and its associated companies. 
—V. 156, p. 342. 


International Detrola Corp.—Proposed Expansion— 


Utah Radio Products, Chicago, a division of this corporation, an- 
nounces the expansion of its transformer division, particularly in the 
jobber and industrial fields. The number of types of transformers 
available from stock will now be more than double that bfore the war. 

In addition to adding many new models to their post-war line, 
Utah has now established a special transformer division to manufac- 
ture spec‘al type transformers for specific applications. Included will 
be hermetically sealed types as well as the new hypersil transformers 
which Utah engineers helped to develop during the war. 

Utah’s new 1946 radio parts catalog covering the complete line of 
transformers not only for radio sets but for public address equip- 
ment, radio transmitting equipment, and other industrial uses, will 
be available shortly after Jan. 1. 


Merger Soon Effective— 
See Universal Cooler Corv. below.—V. 162, p. 1769. 


International Harvester Co.—Plans $100,000,000 Ex- 
pansion— 


Fowler McCormick, President, states this company has plans fer a 
$100,000,000 expansion program “‘if’’ it can get the men and materials. 

He said it was planned to spend $47,090,000 on a piant at Wood 
River, Ill., and more than $5,000.000 on a plant at Memphis, Tenn., 
but questioned how socn these installations could besbuilt. One of 
the many machines Mr. McCormick said he was pushing was a 
mechanical cotton picker for the South.—V. 161, p. 1427. 


International Hydro-Electric System—Court Approves 
Interest Payment of 2%— 


Judge Francis J. W. Ford of the U. S. District Court at Boston, 
Mass., on Oct. 22 approved the petition of Bartholomew A. Brickley, 
trustee for the System, for authority to pay semi-annual interest of 
2% on the 6’ debentures. The payment will be made on Nov. 1. 
A similar payment was approved by the Court covering the April 1, 
1945, disbursement. 

Mr. Brickley informed the Court that interest was paid at the 
rate of 6% annually until last April when 2’ was paid with Court 
approval because the money for payment of the 3’, semi-annual 
requirement was not available. The situation is about the same at 
the present time, Mr. Brickley stated, pointing out that there is 
available cash of $763.223, whereas a 2?’ payment would require 
$797,040. In order to pay 2’- there would be needed $531,360. 

The 2% payment was cpposed by counsei for holders of some 
$160,000 of debentures, whv asked the Court, if it would not allow 
the full payment, to permit a disbursement of 2'2’ in view of the 
amount of money on hand evailable for meeting interest requirements. 
—vV. 162, p. 1284. 


International Match Corp.—Final Report Issued— 


The Irving Trust Co. as trustee in bankruptcy for International 
Match Corp., has filed its ninth and final report with the-U. S. Dis- 
trict Court tor the Southern District of New York. It covers a period 
of 1342 years and contains 171 pages. 
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' The bankruptcy of International Match Corp. was precipitated by the 
suicide of Ivar Kreuger in Paris, France, on March 12, 1932. The 
bankrupt’s books listed assets of over $220,000,000. Most of these, the 
report showed, were fictitious items. The most valuable assets of the 
estate had been stolen and squandered by Mr. Kreuger. Of his many 
defalcations and frauds, one of the largest was the theft of $50,000,000 
of German Government bonds, of which the trustee, through litigation 
recovered $21,000,000. Another was the forgery of $102,000,000 of 
Italian Government bonds which Mr. Kreuger used to create a ficti- 
tious asset for a subsidiary of the bankrupt. 

More than 24,000 claims aggregating $1,167,796,683 were filed against. 
the estate, of which approximately 19,000 claims amounting to $97,- 
951,817 were finally allowed. . These were in.respect to debentures .pur- 
chased by American investors: All other claims were contested by 
the trustee and rejected by the Court. 


. Six dividends totaling $31,746,490 have been paid.to date to credi- 
bankruptcy 


tors holding debentures: At the outset of the’ these deben- 


tures were quoted in the New York market at from $1.25 to $25 per. 


$1,000 bond. On the principal amount ef each such $1,000 debenture 
the trustee has paid dividends aggregating $324. 

There remains a balance on hand of $2,662,369 available for un- 
paid administration expenses. e 

-The Irving-.Trust Co. reperts that under the law. the. Court could 
allow it as receiver and trustee an additional commission of $885,736. 
It is not asking for that total but believes that it is entitled to and 
requests payment of $300,000 for its final allowance. ; 

Rosenberg, Goldmark & Colin, attérneys for the trustee, have filed 


their petition for aHowance in which they request a final sum of 


$350,000 as compensation fer their services. : 

Klein, Hinds & Finke, accountants for the trustee, filed a petition 
for allowance requesting the sum of $12,773 as a final allowance for 
services rendered.—V. 151, p. 106. 


International Minerals & Chemical Corp.—Plans Ex- 
pansion-— 


Plans for the erection of this country’s largest amino products 
plant, a $2,500,000 project, were announced on Oct. 23 by Louis 
Ware, President, at the annual meeting of stockholders. The new 
plant will be located at San Jose, Calif. 

With the erection of the new plant, International will double its 
present output of amino products, Mr. Ware said. Most important 
of these is mono sodium glutamate, a vegetable seasoning used to 
enhance the natural flavors of fine foods. It is derived from the 
proteins found in wheat and sugar beets. 

“Prior to World War II, the Japanese dominated the world pro- 
duction of mono sodium glutamate, and American food processors 
were obligec to import substantial quantities of the product to 
supplement the limited domestic supplies,” Mr. Ware said. ‘We 
now hope that, through the new plant’s facilities and the expanded 
operation at our Toledo, Ohio, plant, International will play a large 
part in breaking the Japanese monopoly.” 

Mr. Ware pointed out that the corporation’s extensive research 
program hac already produced patents and processing techniques 
which “give International an unusually favorable position in the 
amino procucts field.”’ 

The new plant is expected to be in full operation at San Jose by 
the summer of 1946, Mr. Ware said. “Design of the plant will permit 
later economic expansion of output to meet increasing market de- 
mands.” 

In addition to increased quantities of mono sodium glutamate for 
food processors, the new plant will add substantially to International's 
production for pharmaceutical uses. These latter amino products 
include: glutamic acid, glutamic acid hydrochloride, betaine, betaine 
hydrochlorice, leucine, iso-leucine and tyrosine. 


Board of Directors Increased— 


Thomas S. Lamont, Vice-President of J P. Morgan & Co. Incorpo- 
rated, has been elected a director to fill the vacancy caused by the 
resignation of his father, T. W. Lamont. 

n. Robert E. Wood, Chairman of the board of Sears, Roebuck & 
Co and R Douglas Stuart, President of The Quaker Oats Co., both of 
Chicago, have been elected additional directors, thus increasing the 
board from seven to nine members.—V. 162, p. 1769. 


International Telephone & Telegraph Corp. — Bank 
Loan Negotiations Suspended—The corporation on Oct. 
18 announced that negotiations relating to a bank loan 
operation of $30,000,000 and the calling for redemption 
of $43,530,000 of 5% debentures have been suspended.— 
V. 162, p. 1641. 


International Utilities Corp.—lItalian Holdings Intact— 
. Steward -B. Hopps, President, on Oct. 20 announced that word had 


been received by the directors from Banca Commerciale Italiana that 


it was holding in safe custedy 16,572 Societa Electricita of Naples 
shares, investments which the International Utilities Corp. had prac- 
tically written off its books as a-loss several years ago. The official 


message further edvised that the Banca Commerciale Italiana now. 


had on deposit for. the International Utilities Corp. account 780,553 
lira. 

Mr. Hopps said authoritative information had not yet been received 
as to the fate of International Utilities’ French and Belgian holdings, 
which had also been. written down to a nominal value. However, 


unofficial word was that the French securities were in safe keeping, 


and it was hoped the American Military Government would be able 
to recover the Belgian shares. 

“Even more surprising to the corporation’s directors than that our 
Italian holdings were still intact,”” Mr. Hopps concluded, ‘is the 
information received from our. Italian correspondence that these elec- 
tric light and~ power properties had suffered only insignificant war 
damage despite the fact they were situated in the Naples-Calabria- 
Salerno zone, scene of some of the heaviest fighting of World War II.” 
—V. 161, p. 2661. 


Iowa Public Service Co.—Partial Redemption— 


_ The company has called for redemption on Nov. 24, 1945, through 
cperation of the sinking fund, $68,000 of first mortgage bonds, 334% 
series due Aug. 1, 1969, at 104% and interest. Payment will be made 
at the Chemical Bank & Trust Co., trustee, 165 Broadway, New York, 
N. Y.—V. 162, p. 1514. © 


Ironrite Ironer Co.—Registers 60,000. Shares— 
' The company has filed with the SEC a registration statement 


covering 60,0060 shares: ($8 par) 55-cent cumulative convertible pre- - 


ferred stock which would be offered to the public at $10 a share with 
an underwriting commission of $1.25 a share. 

The company proposes to offer to the holders of its presently out- 

Standing 8‘: preferred stock 1.15 shares of the new preferred for 
each old share. It also is offering the new preferred to holders of 
its common stock on the basis of one preferred share for each 10 
shares of common. 
. The proceeds of the sale would be applied by the company to the 
redemption of all or any part of its 8% preferred stock now out- 
standing that may not be exchanged, repayment of a bank loan and 
expenses. 

Underwriters will be Newburger & Hano and Kobbe, Gearhart & Co. 
—V. 162, p. 1514. 


«Jamaica Public Service, Ltd. (& Subs.) —Earnings— 


Period End. Aug. 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues ____ $129,469 $121,626 $1,583,155 $1,520,227 
62,347 61,977 728,916 731,124 
Maintenance --_-.---- 19,425 19,691 199,749 166,315 
4,700 3,465 154,013 142,639 
Retirement res. accruals 8,333 8,333 100,000 100,000 

Utility oper. income__ $34,663 $28,159 $400,476 $380,148 
Other income, net_____ 10 Dr3,276 Dr1,318 Dr10,332 

Gross income ___--- $34,673 $24,882 $399,158 $369,816 
Income deductions ____ 8,637 9,700 103,731 106,069 

Net income _____-__ $26,035 $15,182 $295,426 $263,746 
Preference dividend requirements___.._._______ 121,947 104,588 


—V. 162, p. 1514. 


(F. L.) Jacobs Co.—Transfer Agent— 


The Manufacturers Trust Co, New York, N. Y., has been appointed 
ae York transfer agent for the new cumulative preferred stock.— 
- 162. p. 1890. ‘ 


Jefferson Lake Sulphur Co., Inc:—Common Stock Of- 
fered—An underwriting syndicate composed of D’Antoni 
& Co., New Orleans; G. H. Walker & Co., St. Louis; Pit- 


man & Co., San Antonio, and T. J. Feibleman & Co., 


New Orleans, on 22 announced that the offering 
of 167,000 shares. of stock (par was success- 
fully completed. Stockholders and employees were large 
subseribers and the remaining shares-were placed by the 
underwriters without public offering. For further details 
see V. 162, p. 1770. 


Jewel Tea Ce., Inc.—Current Sales Higher— 
Period End. Oct. 1945—4 Wks.—1944 1945—40 Wks.—1944 
Retail sales __-.-_---_ $5,054,916 $4,669,009 $45,964,459 $42,612,362 


Declares Special Dividend of 50 Cents— 


‘The directors on Oct. 23 declared a special dividend of 50 cents 
per share and the usual quarterly dividend of .25 cents per share on 
the no par value common stock, both payable Dec. 20 to holders of 
— Dec. 6. A special distribution of 49 cents was made on Dec. 20, 

year. 

The regular quarterly dividend of $1.06% per share on the 4%‘ 
cumulative preferred stock, par $100, was also declared, payable Feb. 1, 
1946, to holders of record Jan. 18, 1946. A similar payment, previously: 
declared, is payable on Nov. 1, 1945.—V. 162, p. 1514. 


Joslyn Mfg. & Supply Co.—To Increase Capitalization 
The stockholders will vote Nov. 6 on increasing the authorized 6% 
cumulative preferred stock, par $100, from 20,000 shares to 30,000 


shares, There are also 150,000 shares of common stock, par $5 each, 
authorized.—V. 162, p. 1284. 


Kaufmann Department Stores, Inc.—Capitalization In- 
creased— 


The stockholders on Oct. 23 approved an increase in the common 
stock by changing its par value from $1 a share to $10. It was also 
voted to transfer from surplus to the capital account a sum equal to 
at Epes Fi the increase in the par value of the common stock.— 

p. 


Kerite Co.—Common Stock Offered—Lee Higginson 
Corp. headed a group of underwriters which on Oct. 24 
offered to the public a block of 50,000 shares of common 
stock ($10 par) at $21 per share. The stock is being 
sold for the account of certain stockholders including 
Lee Higginson Corp. and Chas. W. Scranton & Co. 

Transfer Agent, Bankers Trust Co.; Registrar, Chemical Bank & 
Trust Co. 

CAPITALIZATION—On Oct. 10, 1945, the charter of the company 
was amended so as (a) to eliminate the authorized but unissued 7% 
cumulative preferred stock, (b) to authorize a total of 150,000 shares 
of common stock ($10 par), and (c) to change each of the 2,000 
outstanding shares of class A stock ($100 par), and each of the 8,320 
issued shares of class B stock ($100 par) (including 613 shares held 
in treasury), into 10 shares of such new common stock ($10 par). 
The present capitalization of the company is as follows: 

Title— 


Authorized Outstanding 
4% sinking fund*debs., due Nov. 1, 1954 000,0uv $500,000 
Common stock ($10 par)_______-_____ 150,000 shs. *97,070 shs. 


*Including 1, Shares held by the company in treasury, as of 
Oct. 11, 1945, against purchase contracts of employees entitling them 
to purchase said shares at $14 per share, but excluding 6,130 addi- 
tional shares held in treasury. 


HISTORY AND BUSINESS—Company was incorporated under the 
name of Kerite Insulated Wire and Cable Co. in Connecticut in 1912, 
as successor to a business originally established in 1855. Present name 
adopted Oct. 10, 1945. 

Company manufactures and sells, under the trade name Kerite, 
various sizes.of specialized insulated wire and cable, chiefly to meet 
specific orders from customers. Its products have certain durable 
and electrical characteristics indicating the desirability of their use 
in railroad signal circuits and jumper cables, power plants and certain 
distribution circuits, submarine signal and power cables and certain 
electronic circuits. In a to manufacture for such uses, the 
company also produces a small amount of telegraph cable which was. 
its original business. Company’s products vary in diameter from a 
fraction of an inch to five or six inches. Plant located at Seymour, 
Conn. 

The company’s regular products were applicable to many projects 
vital to the war and were in demand for such purposes. Business 
with railroads continued at an accelerated pace but a large part of 
the productive facilities normally employed for supplying power com- 
pahies were utilized for wartime industrial expansion and direct Gov- 
ernment work. 

War production did not require any material changes in equipment, 
and the company does not anticipate any significant problem, with 
regard to reconversion of its facilities, arising out of the termination 
of the war. During the war there was a substantial expansion in 
the facilities for producing wire and cable in the United States. 
Company believes, however, that the greater part of this expansion 
has taken place in fields other than those in which it is engaged. 


ACQUISITION OF CONTROL BY LEE HIGGINSON CORP.—On 
Sept. 12, 1944, following several months of investigation and nego- 
tiation, Lee Higginson Corp. purchased from Bankers Trust Co. and 
Bertha M. Anness Brixey, as executors of the last will and testa- 
ment of Richard D. Brixey, deceased, and Bertha M. Anness Brixey, 
individually, an aggregate of 2,000 shares of the class A and 6,810 
shares of the class B stock, all at a price of $350 per share. On 
the same date Lee Higginson Corp. also purchased, at the same price, 
395 shares of the class B stock held by.employees or their successors 
in interest (which shares were subject. to an option, which was not 
exercised, entitling the company or the executors to purchase said 
stock for $200 a share) and an aggregate of two shares of class B 
stock held by J. Dwight Dana and Henry C. Olmsted, directors of 
the company. Such 2,000 shares of class A stock and 7,207 shares 
of class B stock so acquired at a total cost of $3,222,450 constituted 
all of the then outstanding shares of stock of the company, exclusive 
of treasury stock. 

At the time this stock was acquired by Lee Higginson Corp., the 
company had an earned surplus available for dividends of approxi- 
mately $2,964,000 and a substantial amount of excess working capital. 
In order to reduce the value of the stock of the company to a sale- 
able level based on the current earning power of the company, a large 
part of the earned surplus was distributed to Lee Higginson Corp. 
in the form of cash dividends. To provide cash for such purpose 
without impairing the necessary working capital of the company, on 
Nov. 15, 1944, the company sold to Yale University, at 100% and 
accrued interest, $500,000 4° sinking fund debentures, due Nov: 
1, 1954. 

On Sept. 20, 1944, a dividend of $165 per share on the 9,207 shares 
of class A and class B stock then outstanding was paid to Lee 
Higginson Corp. as sole owner of all the outstanding stock. This 
dividend amounted to $1,519,155. On Nov. 17, 1944, an additional 
dividend of $87 per share was paid on the 9,207 shares of class A 
rey bony ay stock held by Lee Higginson Corp. This dividend amounted 
to 

On Nov. 24, 1944 and Dec. 4, 1944, Lee Higginson Corp. sold 
1,001 shares of the class A stock and 3,604 shares of the class B 
stock at a price of $140 per share to nine individuals, one part- 
nership and two corporations. Certain of such purchasers are in- 
cluded among the selling stockholders. On March 2, 1945 and April 
4, 1945, Lee Higginson Corp. sold three shares of the class B stock 
(one share each) at a price of $140 a share to three directors of 
the company. 

The total. number of shares represented by the above sales was 
1,001 of class A stock and 3,607 of class B stock. The net proceeds 


of the sales to Lee Higginson Corp., after deduction of transfer taxes 
in the amount of $511 were $044,608. Alter ume completion off 
the above transactions Lee Higginson Corp. owned 999 shares of 
class A stock and 3,600 shares of class B stock. 
On Oct. 10, 1945, each share of class A and class B stock was 
changed into 10 shares of. common. stock. Accordingly, Lee 
son Corp. owns 45,990 shares of common stock, including the 27,560 
shares to be sold. : ; 
AS @ result of the, foregoing transactions, the aggregate of the net 
amounts received by Lee Higginson Corp. from dividends on and sales 
of shares of stock of the company, including the amount to. be 
received by it as a se stockholder (but excluding gross under- 
writing discounts of $31, ) with respéct to the 27,500 shares 
ently. being sold by it, is $3,534,327, being $311,877 in excess the 


ecost to it of all. shares of stock of the company ortzinally. pur-. 
offering, Lee Big- 


chased by it. After. giving. effect to the present 
ginson Corp. will own. 18,490 shares of common stock. 


‘The several underwriters have agreed; 


. UNDERWRITERS— , severally 
and not jointly, to purchase from the selling stockholders, at.$19.50 ~ 
number opposite ‘ 


per share, the” of: shares of common steck set their 
respective names. The. underwriters have agreed to offer te the 
public, at $21 per.share, the: number of shares of common: stock set 
opposite their respective. names. No firm commitment to teke the 
common stock has been made. ’ 


Underwriter Underwriter 
Lee Higginson Corp 


Chas. W.. Scranton & 11,500 14,000. . 
Spencer. Trask & Co._ 8,000 8,900 
Johnson, Lane, Space’and Co., Inc.______- 3,000 3,000 
Pacific Company of California__..________ 3,000 3,000 


SUMMARY EARNINGS 
———-Years End. Dec. 31 
8 Mos. End. 


Aug. 31, '45 1944 1943 1942 


Gross sales, less returns, 
etc 


$1,882,884 $2,892,666 $2,594,912 $2,798,735 
Coss. of . 1,387,632 1,992,960 1,890,557 2,038,679 
Selling expenses_______ 111,801 165,904 170,541 191,971 
Gen. & admin. exps.___ 158,656 248,115 236,535 274,943. 
Operating profit_____ $224,794 $485,686 $297,278 $293,140 
Other income (net)____ 2,789 61,576 99,214 23,027 
Prof. bef. int. & taxes $227,584 $537,263 $396,492 $316,168 
Interest on debentures. 2,55. 33 
Fed. normal tax & surtax 91,791 134,500 206,000 115,000 
State income taxes____ 3,979 6,879 5,955 5,263 
Wet profit $118,480 $211,328 $184,536 $195,905 
—V. 162, p. 33. ‘ 


(G. R.) Kinney Co., Inc.—Dividend on Acct. Accruals 


The directors on Oct. 23 declared a dividend of $1.50 per share on 
the $5 prior preferred stock, no par value, payable Nov. 23 to holders 
of record Nov. 9. Like amounts were paid in preceding quarters. 
Arrearages on this issue as of Sapt. 1, 1945, amounted to $2.25 per 
share.—V. 162, p. 1642. 


Laister-Kauffmann Aircraft Corp.—Stocks Offered— 


The company recently offered its shares for subscription as follows: 
17,702 shares of first preferred stock 6% cumulative (par $25) at. 
par; 262,314 shares of class A common stock (par $1) at par; 250,000 
shares of class B common stock (par 5 cents) at par, and 260,136 
shares of class C common stock (par 5 cents) at par. The stock- 
holders of each class of stock had preemptive rights to acquire the 
additional shares of the same class and no holders of shares of stock 
of one class had any preemptive right to subscribe to shares. of any 
other class. . 

Subscriptions for 170 shares of 6% preferred, 81,183 shares of 
class A.common, 247,499 shares of class B common and 24,565 
of class C common were received. - 

John R. Kauffmann Co., St. Louis, offered the unsubscribed balance. 
of 6% preferred and class A common, namely 17,532 shares of pre- 
ferred and 175,320 shares of class A common in units of 1 share. 
of preferred and 10 shares of common at $35 per unit. The offering 
was oversubscribed.—V. 161, p. 1883. 


Lake Superier District Power Co.—Registers Bonds— 


Company on Qct. 18 filed with the SEC a. registration statement. 
covering $5,600,000 first mortgage, series A, 3% bends, dated Oct. 1, 
1945, and due Oct. 1, 1975. , 
. Kidder, Peabody .& Co. the principal underwriter, has agreed, 
according to the company’s prospectus, to purchase the entire issue 
fer $5,661,600 and has entered into an agreement which provides for 
subunderwriting by Central Republic Co., Inc., Chicago; Merrill Lynch, 
Pierce, Fenner & Beane, and White, Weld & Co., both of New York. 
Each of the subunderwriters will purchase $1,400,000 of the. bonds, 
which are to be offered to the public at $102, giving the under- 
writers a commission of 90 cents per unit, or a total of. $50,400. 

Company will use the proceeds together with general funds of the 
company to redeem $5,600,000 of first mortgage bonds, series A 
3%2%, due Oct. 1, 1966, at 105, plus accrucd interest.—V. 162, p. 1172. 


Lehigh Coal & Navigation Co.—Bonds Offered— 
Drexel & Co. and associates on Oct. 25 offered at 100. 
and interest $13,000,000 sinking fund mortgage bonds, 
34%% series A. Dated Oct. 1, 1945; due Oct. 1, 1970. 


Pennsylvania taxes (other than succession or inheritance taxes) will 
be paid or reimbursed by company up to $4 per annum for each 
$1,000 bond. 

PURPOSE—Net proceeds (approximately $12,656,698) will be applied . 
as follows: 

(1) To redeem, on Jan. 1, 1946, $9,594,000 consolidated mortgage 
sinking fund 442% bonds, series A, due Jan. 1, 1954, at 105 (exclusive 
of accrued interest), $10,073,700; (2) To reduce loans payable: to. 
banks, $1,694,400; (3) To be used for the company's general purpose, - 
$888,598. . 


CAPITALIZATION GIVING EFFECT TO CURRENT FINANCING 


Corporate Consolidated 
Parent company funded debt: : 
Sinking Fund mtg. bonds, 342% series A, due 


Capital stock (1,929,127 shs. $10 par)-..----- 

*Evidenced by a short-term note dated July 3, 1945, due om oF 
before July 1, 1946 bearing interest at the rate of %% per annum, 


secured by $6,060,000 United States Government obligations. PA 


tIncluding $5,017,000 Lehigh & New England RR. general mortga¢e 
4% teome anaes A, due April 1, 1965, to be redeemed on Dec: 10, 
1945, by application of the proceeds from the sale of $4,000,000: mew 
first mortgage bonds, series B, due Nov. 1, 1975, together with 91.000,- 
000 advanced by the company on open account; but excluding $928,000 
of indebtedness due within one year. pats 
REDUCTION IN BONDED DEBT—There has been an over-all 
crease in the company’s bonded debt, since 1935, in the amount of 
$10,096,000, or 43.7%, after giving effect to the present financing. 
PROPERTY AND BUSINESS—The principal assets of the company 
consist of railroad properties and controlling stock interests im re- 
d to Centra . of New Jersey; common stock 
System lease 
anthracite coal lands in Pennsylvania, together with mines and: 


lauds @..u structures; invesuments in affiliated and 
panies, including the common stocks of 


43,377 
19,291,270 19,293,270 


4 » 
| Shs.toBe Shs. to Be 
i 
} 
| 
1970 
*Bank loans, secured by U. 8S. Govt. obligations 6,000,000 6.908:000. 
funded _..... _7,903,000 
| 
to Lehigh Navigation Coal, Co., Inc. (a wholly-owned subsidiary’ of 
: lands having a la potential water supply; and her 
| unaffilieted 
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oiteuns in on sale of coal at retail, furnishing water service, and The offering attracted cnly one other pid from a group headed by the full 4s basic royalty and the overriding royalty of an additional 


ether businesses. 

The following assets are pledged as security for the bonds under the 
company’s sinking fund mortgage dated Oct. 1, 1945. ; 

(i) Lehigh & Susquehanna RR. properties owned directly by the 
company; all of the company’s interest in the securities (except 
qualifying shares) of four companies owning connecting lines, branches 
and other tracks and properties included in the L. & 8S. System: 


and company’s interests under its lease of L. & S. System properties 


i ive 
to Jersey Central under which the company is entitled to rece 
& minimum rental of $2.267.801 per year plus additional amounts 
determined from year to year. 

(2) All of the capital stock, except qualifying shares. of Lehigh & 
New England RR. 

(3) All of the capital stock of —— Navigation Coal Co., Inc., as 

well as the company’s interest under a ; 
Navigation Coal Co., Inc. operates certain of the company's anthracite 
coal lands located in the eastern part of the southern anthracite 
fields of Pennsylvania and uses the company’s facilities for mining 
and preparing anthracite coal for market. ; 
The of the company and its subsidiaries are derived in 
large part, either directly or indirectly, from the anthracite industry. 
Conditions in the anthracite industry do not affect the obligation of 
dersey Central to pay the rentals fixed under the 1871 lease, except 
to the extent that such conditions may affect Jersey Central's ability 
to meet its obligations. The anthracite work stoppage in May 1945, 
had, temporarily, an adverse effect on the revenues of Lehigh & New 
England RR. and Lehigh Navigation Coal Co., Inc. The more recent 
coal strike was confined tc the bituminous industry and had no 
material effect on the revenues of the company or its subsidiaries. 


UNDERWRITERS—The names of the several underwriters, and the 
principal amount of bonds underwritten by each are as follows: 


Drexel & Co.._._-_-_.-. $1,100,000 Stroud & Co., Inc. -- $600,000 
Union Securities Corp. 1,000,000 E. W. Clark & Co... 500,000 
Harriman Ripley & Co. @ Bioren & Co.._.-._-. 300,000 
(eae 1,000,000 W. H. Newbold’s Son 
Smith, Barney & Co. 1,000,000 300,000 
Kidder, Peabody & Co. 1,000,000 Stein Bros. & Boyce 300,000 
Paine, Webber, Jack- Butcher & Sherrerd 200,000 
SS — 1,000,000 Elkins, Morris & Co... 200.000 
h & Co., Inc._--- 1,000,000 danney & Co..-.-_---- 200,000 
H. Rollins & Son Parrish & Co... , 200,000 
700,000 Yarnall & Co... 200,000 
Tucker, Anthony & Co. 700,000 H. Hentz & Co._- 100,000 
iddie, Whelen & Co. 600,000 Schmidt, Poole & Co. 100,000 
raham, Parsons & Co. 600,000 Wurts, Dulles & Co._. 100,000 


CONSOLIDATED STATEMENT OF INCOME (000 OMITTED) 


6 Mos. End. --—————Calendar Years — 
, June 30, '45 1944 1943 1942 
Gross sales, less discs., &. $15,561 $37,539 $32,539 $24,808 
Oper. revs., railroad. - 2,696 6,271 6,039 6.163 
Rent revenues, railroad 1,173 2,347 2,346 2,346 
Other revenues -___--. 485 909 927 809 
$19,915 $47,066 $41,851 $34.126 
Cost of goods sold. _- 14,115 32,727 28,673 22.363 
Oper., sell. & gen. exp. 3,264 6,514 6,329 6,226 
Depr. depl. & amortiz. 
of defense equipment 847 1,747 1,699 1,419 
$1,689 $6,078 $5,150 $4,118 
Other income---------- 123 188 265 211 
Total income ......- $1,812 $6,266 $5,415 $4,329 
Income deductions_---- 619 1,274 1,410 1,873 
Prov. for inc. taxes__-- 282 1,523 1,270 889 
Net income_------.-.--. $911 $3,469 $2.735 $1,567 
Inc. apport. to min. int. 4 2 3 
Income available to 
Company and_ subs. 
before prov. for sink. 
$908 $3,465 $2,732 $1,564 


—V. 162, p. 1642. 


Lehigh Valley Coal Corp. (& Subs.) —Earnings— 


. Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.-—1%44 
Income from mining & 


seliing coal $316,481 $667,175 $822,669 $2,048,282 
Inc. from other opers._ 7,485 6,237 26,714 41.066 

Total income ____-~- $323,965 $672,473 $849,384 $2,089,448 
Disct. on bonds purch. 
for sinking funds____ 157 2,543 531 19,839 
Refunds & adjusts. a/c 
. prior years’ taxes, etc. 125,800 4,735 124,742 308, 183 
Profit on sale or other 

disp. of fixed assets_ 19,974 Drs.313 Dr22,737 Dr33 
Other income __--____- 240,998 321.034 882,830 958,876 

Gross income _______ £810,838 $997,532 $834,751 $3,342,382 
Cost of carrying idle , 

props. & res. coal lds. 19,152 19,669 34,585 77,682 
Int. on funded and un- 

funded debi __.-____ 101,156 122,833 303,605 380,580 
Pederal taxes, excl. in- 

come taxes __..._..._ 885 12,794 16,993 24,447 
Deplet. and deprec. ___ 188,660 249,223 584,866 734,322 
Prov. for Fed? inc. taxes 70,753 160,365 206,995 576,480 
Prov. for Pennsylvania 

income tax -...____.. 1,955 10,170 4.910 39,865 
Deduct minor. int. ____ 1,958 2,114 2,369 8,914 

Net corp. income___- $426,374 $419,862 $654,424 $1,480,090 

d. shares outstdg.. __ 227,409 227,40) 227,409 227,409 
common shrs. outstdg. 1,205,437 1,205,437 1,205,437 1,205,437 
Net inc. per shr. pfd._- $1.87 $1.85 $2.88 $6.51 
Net inc. per shr. com.- $0.21 $0.21 $0.12 $0.80 
3 CONSOLIDATED INCOME ACCOUNT 

12 Morths Ended Sept. 30— 1945 1944 
Income from mining and selling coal... ______ $1,380.880 $2,485,978 
Income from other operations._________ = 40,362 57,718 

Total income from operations........______ $1,431,242 $2,543,697 
Disct. on bonds purcnased fcr sinking funds. 2,265 19,839 
Refds. and adjusts. a/e prior years. taxe3, etc. 136,675 316,776 
Profit on sale or other disp. of fixed assets __ 13,350 Dr28,227 
Gross income -------.-. $2,658,267 $4,024.01 
Cost of carrying idle props. and res. coal Ids. 71.838 ’ 103.714 
Interest on funded and unfunded debt 429,351 516.686 
Loss on revaluation of Treasury stock to par : 

Pederal taxes, excluding income taxes_. 29,692 31,955 
Depletion ‘and depreciation... 808,668 985,154 
Provision for Federal income taxes___ 221.120 627 880 

ovision for Penssylvania income tax_ 11,297 38,432 

educt minority interest... 5.177 9.618 

Net corporate income 1,021.04 2 
Met income per share preferred... 0449 
Net income per share common___. $0.28 $0.79, 


—V.:161, pp. 2910 and 2221 and V. 162, p. 460. 


Lehigh & New England RR.—Bonds Offered—An un- 
derwriting group headed by Kidder, Peabody & Co., re- 
ceived the award Oct. 24 of $4,000,000 first mortgage 
bonds, series B, on a bid of 99.5199 for a 3% interest 
ra The bonds were reoffered immediately, subject 
to approval of the Interstate Commerce Commission, at 


100 ‘and accrued interest. Associated with Kidder, Pea- 
body & Co. in the offering are: Harriman Ripley & Co.,. 


»ine., and Smith, Barney & Co. 


lease under which Lehigh® 


Halsey Stuart & Co., Inc., who ofiered 99.0799 fur a 3%‘ coupon. 

Proceeds from the sule of these bonds will be used, with other funds 
of the compan;, i« redeem the company’s outstanding general mort- 
gage 4’. bonds cf 1965.—V. 162, p. 1642. 


_ Lincoln Electric Co.—New Vice-Presidents— 

H. PF. Kneen has been appointed Vice-President in charge of manu- 
facturing and G. G. Lanais as Vice-President in charge of engineer- 
ing.—V. 162, p. 1891. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended Oct. 20, 1945, 
totaled 22,555,000 kwh., as compared with 32,880,000 kwh. for the 
corresponding week last year, a decrease of 31.4%..—V. 162. p. 1892. 


Louisville Ry.—-Plans Modernization of System— 

A $2,042,318 modernization program, which calis for the replace- 
ment of present street cars with 141 new trackless electric trolley 
coaches and gasoline buses, was announced on Oct. 21 by John E. 
Tarrant, Vice-President and General Counsel. It is expected that 
the program will be completed by the end of 1946.—V. ida, p. 002. 


MacAndrews & Forbes Co.—Earnings— 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—-® Mos.—-1944 


Earns. after deducting 

all expenses $146,283 $193,669 $748,710 $904,332 
Prov. for est. Fed. inc. 

and exc. profits taxes 5,000 48,900 292,000 423,000 

Net earnings -_-_~- $141,283 $145,699 $456,710 $471,332 
Divs., preferred stock_ 29,856 29,856 69,568 69,568 
Divs., common stock _~- 106,263 106,363 219,C89 319,089 

Surplus for period___ $5,064 $9,480 $46.053 $62,675 
Com. shs. outstdg. (net» 303,894 303,894 363,694 203,894 
Earned on com. (per sh.) $0.37 $0.38 $1.21 $1.26 


. NOTE—No provision has beer made for renegotiation cf business 
for U. S. Government end-use.—V. 162, p. 460. 


(R. H.) Macy & Go., Inc.—Unit to Expand— 

A $2,000,000 expansicn program has been announced by Davison- 
Paxon Co. of Atlanta, Ga., an affiliate A 10-story building will be 
erected as an addition to the existing structure, and will increase 
selling space by about 25’. Charles H. Jagels, President, said con- 
structicn work wil) ve started as soon as materials are available.— 
V. 162, p. 1892. 


Majestic Radio & Television Corp. — Preferred Stock 
Offered—Kobbe, Gearhart & Co., Inc., and Newburger & 
Hano on Oct. 26 offered 300,000 shares of convertible 
preferred stock at par ($5) per share. 

Of the proceeds not in excess of $300,000 will be ap- 
plied in partial payment of the cost of land and con- 
struction of a new plant at Elgin, Ill., and the balance 
will be added to working capital. This balance will be. 
expended within the next six months for inventory and 
purchased parts for the assembly of civilian radio receiv- 
ing sets under the name and trademark Majestic and 
Mighty Monarch of the Air.—V. 162, p. 1771. 


Manufacturers Trading Corp.—Places Debs. Privately 
—-Alfred H. Sachs, President, announced Oct. 23 that the 
company has sold privately $1,500,000 five-year deben- 
ture notes. The debentures are subordinated to the com- 
pany’s short term unsecured borrowings which, at pres- 
ent, include borrowings from 22 banking institutions. 
This financing was arranged through Riter & Co. of 
New York. 

During cecent years the company has experienced a substantial growth 
in its business of financing manutacturers, jobocrs, wholesalers and im- 
porters, and further growth is expected in the post-war years. The 
new financing, enlarging the company’s base of capital and funded 
debt, coupled with the usual bank accommedations, will facilitate a 
material expansion of the ccmpany’s activities.—V. 161, p. 111. 


Marlin Firearms Co.—Operations Increased— 


Both day and night shifts are now working at the company's 
plant at New Haven, Conn., to keep up with an increasing demand 
for sporting guns, ‘‘apparently greutly stimulated by returning service- 
men who want to hunt game instead of Nazis and Japs,”’ according 


to Frank Kenna, President. The night shift was added as soon as 
additional help could be obtained. 
Mr. Kenna said that ‘production is being speeded up as rapidly 


as possible to fill a huge backlog of orders.’ The company’s ration- 
ing plan to distributors must be continued for a while longer, how- 
ever, he said.—V. 162, p. i892. 


' Massachusetts Mutual Life Insurance Co., Springfield, 
Mass.—Official Promoted— 


Homer N. Chapin has been elected Second Vice-President to succeed 
to the position made vacant by the resignation of H. S. Payson Rowe. 
Mr. Chapin formeriy was Assistant to the President.—V 162, p. 1515. 

Mathieson Alkali Works (Inc.)—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.-—--1944 1945—9 Mos.—1944 


Total earnings $1,168,934 $907,638 $3,533,930 $3,111,828 
Deprec. and deplet.__--_ 460,537 455,616 1,369,636 1,375,344 

Net earnings $708,397 $452.C22 $2,163,394 $1,736,484 
Income credits _______ 20,562 27,495 64.588 64,087 
_Tctal income ______ $728,929 $479,517 $2,227,721 $31,800,571 
Income charges ______ 58,456 53,873 175,763 166,770 
Prov. for Fed. taxes____ 380,000 175,000 1,130,000 605,000 

Net income $290,503 $25€ £922,018 $228,801 
No. of shares of com- 

828,171 828,171 228,171 828.171 
Earns. per com, share_ $0.30 $0.25 $0.96 $0.85 


Earnings for the third quarter were adversely affected by a strike 
at company’s Lake Charles plant which was clesed down from Sept. 13 
to Oct. 1. The plang is now back in operation. 

Ncw that essential materials are becoming available, company is 
doubling the capacity of its Sodium Chicrite plant and making improve- 
ments in its other plants to increase capacities of several of its pres- 
ent products. Company is also proceeding with additicnal new prod- 
ucts that will make for wider diversification —V 162, p. 1771. 


McKesson & Robbins, Inc—Two Officials Promoted— 


George Van Gorder of New York has been elected Executive Vice- 
President and George V. Doerr of Minneapolis as First Vice-President, 
the latter succeeding Mr. Van Gorder: Mr. Van Gorder is also a 
director and member of the executive Committee of the company. Mr. 
Doerr is executive head of the company's central district and a 
member of the board of directors and the executive committee. 
—V. 162, p. 1642. 


(The) Mengel Ca.—First Oil Well Produces— 


Alvin A. Voit, Presidént, on Oct. 22 announced the results of the 
first well drilled under this company’s oil lease with the American 
Liberty Oil Co., covering sapproximatelv 8 000 acres in Richland Parish. 
Louisiana. He said: ‘Allowable production is limited at present to 
90 barrels per day, 24 days per month.” 

The Mengel company owns in fee 2,500 acres covered by the lease 
and 5.590 acres had been sold prior to the lease but the company 
retained the mineral rights. On any welis found on the property 


owned in fee by Menge!, Mr. Voit said, the company will receive 


% as provided in the contract. 


On the 5, acres which the company 
has sold, one-half of the besic 


4, royalty will be paid to the owners 
of the surface or others, but the overriding royalty will be paid 
entirely to the company. In addition to the royalty provisions the 
lease also extends to the company an elective right to a % of the 
ts working interest in lieu of the overriding royalty. 

Mr. Voit stated that “sufficient drilling has not yet been done 
to determine the limits of the field or pool and the full effect on 
the company's position and earnings depend on further development 
of the property which is provided for in the lease, and the company’s 
decision on the working interest."—V. 162, p. 1892. 


Mercantile Properties, Inc.—4!12% Bonds Called— 


All of the outstanding secured sinking fund 4!2‘- bonds dated 
May 1, 1943, have heen called for redemption on Nov. 24. next, at 
102'2 and interest. Payment wil! be made at the Certral Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y. 

Immediate payment of the full redemption price, together with 
accrued interest to Nov. 24, 1945, may be received upon presentation 
and surrender of said bonds.—V. 162, p. 12. 


Metals Disintegrating Co., Inc.—Stock Offered—A 
banking group headed by Cruttenden & Co., Chicago, 
on Oct. 24 offered 100,000 shares of com. stock (par $1) 
at $12.75 per share. Other members of the underwriting 
group include: A. G. Edwards & Sons, Mackubin, Legg. 
& Co., Watling, Lerchen & Co., Livingston & Co., Doyle, 
O’Connor & Co., and George D. B. Bonbright & Co. Of 
the shares being offered, 30,000 shares are from the 
company. 

The proceeds tu the company ere to be used for working capital 
and for the financing of anticipated post-war expansion. The com- 
pany is a leading producer of powdered metals. Aluminum Corp. of 


America and Reynolds Metals Co. are important licensees under patents 
held by the company.—-V. 162, p. 1642. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian currency! 
Period End. July 31— 1945— Month—1944 1945—7 Mos.— 1944 


Gross earnings ..._._._ $1,280,705 $1,016,305 $8,383,171 $7,067,147 
Oper. exps. & deprec. 1,017,697 865.248 6,498,715 5,886,997 
Net earnings $263,003 $151,057 $1,884,456 $1,180,150 


—V. 162, p. 1394. 


(The) Miller-Wohl Co., Inc.—Sales—Conversions— 


Max L. Tomber, President, on Oct. 20 stated: 

Saies for the months o: August und September, 1945, were only 
a fraction of 1% less than they were for the months of August and 
September one year ago. 

The company has just concluded a lease for a new store in Holly- 
wood, Florida, and is negotiating for several additional new stores 
on terms we regard to be favorable. 

In the course of this past week more then 1,900 shares of preferred 
stock were converted at the conversion rate of three shares ot 
common stock for one share of preferred.—V. 162, p. 1892. 


Missouri-Kansas-Texas RR.--New President, Etc.— 


Donald V. Fraser, formerly Vice-President, has been elected Presi- 
dent, succeeding the late Matthew S. S!oan who held the posts of Chair- 
man of the board and President. Raymond J. Morfa was recently 
elected Chairman of the board. : 

Mr. Fraser was also electead a member of the board to succeed Hunter 
L. Gary, of Kansas City, Mo., resigned. J. H. Hennessey, Jr., was 
elected Vice-President in charge of traffic to succeed J. F. Garvin, re- 
tired, and J. T. Mabaney was named Comptroller to succeed J. C. 
Livengood, retired. 

The board of directors also authorized the purchase of $3,000,000 of 
steel rail sufficient for 146 miles of replacement in 1946, the new rail 
being 112-pound section. The road aico will purchase for 3475.000 six 
1,000 horsepower Diesel switching locomotives to replace eight steam 
locomotives in the Dallas, Tex., terminal. Provision was made for 
installation cf 59 miles of automatic bicck signals at a cost of $122,250. 
—V. 162, p. 1643. 


Monogram Pictures Corp.—-Correction— . 


David D. Horne, ASsistant Ticasvrer of the Menogram Iniernationa! 
Corp., has been elected a direcior of that corporation, and not of the 
Monogram Pictures Corp., as stated in the “‘Chronicle’’ oi Oct. 22, 
1945, in V. 162, p. 1893. 


Monroe Auto Equipment Co.—Co-transfer Agent— 


The Chemical Bank & Trust Co.. New York, N. Y., has been appointed 
co-transfer agent and the Manufacturers Trust Co.. New York, N. Y., 
as registrar for the 5’, cumulative preferred stock.—V. 162, p. 1893. 


Monsanto Chemical Co.—Year-End Dividend of 75¢— 


The directors have declared a year-end dividend of 75 cents per 
share on the common stock, par $10, payabie Dec. 1 to holders of 
record Nov. 10. Distributions of 50 cents each were made on this 
issue on March 1, June 1 ard Sept. 1, iast. Total for 1945 will amount 
to $2.25 per share, the same as paid in 1944.—V. 162, p. 1771. 


Montana-Dakota Utilities Co—Common Stock Offered 
—Public oftering of 223,351 4/6 shares of common stock 
(par $5) was made Oct. 26 by an underwriting group 
headed by Blyth & Co., Inc., and Merrill Lynch, Pierce, 
Fenner & Beane at $11.50 per share. 

Proceeds from the sale of the stock will be indirectly 
applied toward payment of the purchase price of the out- 
standing securities of Dakota Public Service which was 
financed by a $6,500,000 bank loan. This step, which 
also involves the use of other funds of the company, will 
reduce the balance of the bank loan to $500,000. 

Associated with Blyth & Co., Inc., and Merrill Lynch, 
Pierce, Fenner & Beane in the offering are: Kidder, Pea-. 


body & Co.; Central Republic Co. (Inc.); The Milwaukee 


Co.; The Wisconsin Co.; Woodard-Elwood & Co.; W. E. 
Hutton & Co.; Kalman & Co., Inc.; Piper, Jaffray & Hop- 
wood; E. H. Rollins & Sons, Inc.; Equitable Securities 
Corp.: Kebbon, McCormick & Co.; Laurence M. Marks 
& Co.; Stifel, Nicolaus & Co.. Inc.; The Illinois Co.: 
Pacific Northwest Co. and Whiting, Weeks & Stubbs.— 
V. 162, p. 1395. 


Montana Power Co.—Bonds Offered—A banking group 
headed by Halsey, Stuart & Co., Inc., made a public 
offering Oct. 24 of $40,000,000 first mortgage bonds, 2% % 
Series due 1975, at 101% and accrued interest. The group 
was awarded the bonds in competitive bidding, Oct. 22 
offering 100.2799 for the issue on a 2.86% interest basis. 
Two other groups bid for the issue both of which named 
a 2%% coupon. A syndicate led jointly by Smith, 
Barney & Co., Blyth & Co., Inc., and Lee Higginson 
Corp., bid 100.0899, and a group headed by Union Se- 
curities Corp. offered 100.0599. 


Dated Oct. 1, 1945; due Oct. 1, 1975. Interest payable on April 1 
and Occ. 1 at office or agency of the company in New York. Coupon 
form in denomination of $1,000 regi‘terable as to principal only, and 
tully registered form in denominations of $1,060 and $10,000 and in 
either ferm, in anv multiple of $100. Coupon and registered bords 
interchangeable. The bonds are redeemable at prices ranging from 


| 
| 
| 
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104% to par. If they are redeemed through the sinking or other 
fund, the special redemption prices range from 101.11‘ to par, pius 
accrued interest. 

A sinking fund is established which, beginning in 1946, is designed 
- to retire $11,600,600 of the bonds issued under the mortgage or to 
cause the waiver of the right to the authentication and delivery of 
2n equal principal amount of such bonds. The mortgage provides 
that so long as any of the 1975 series bonds are outstanding, in 
addition to the actual expenditures for maintenance and repairs, 
there will be expended for replacements and improvements of oper- 
ating iacilities the sum of 31,625,000 tor the 15 months ending 
Dec. 31, 1946, and annually thereafter a sum of $1,300,000 plus 2‘« 
of net additions to the depreciated property included in the mortgaged 
facilities. 

The 1975 series bonds and any other bonds which may be issued 
under the mortgage will constitute, in the opinion of counsel for the 
company. a valid, direct first mortgage lier on all the electric geier- 
ating plants and other materially important physical properties of the 
company. 

PURPOSE—Net proceeds (estimated, $39,901,960), together with 
$18,484,040 cash from the company’s general] funds, will be used .io 
redeem and retire funded debt outstanding as of Sept. 30, 1945, as 
follows: 
$44,202,000 first and refunding mortgage bonds, 3%4‘« 

series due 1966, at 105 which, exclusive of accrued 

$46,412,100 
$10,589,900 30-year debentures which, exclusive of accrued 

$1,384,000 Butte Electric & Power Co. non-cullable 5‘, first 
mortgage go:d bonds, due 1951 ($364,000 of these bonds 

were purchased by the company between July 31, 1945 

and Sept. 30, 1945), at principal amount thereof which, 

exclusive of interest thereon (estimated to be approxi- 
mately $415,000) to maturity, will require the sum of-_--- 


CONSOLIDATED INCOME 


10,589,900 


1,384,000 
‘INCL. SUBS.) 


STATEMENT 


12 Mos. End. ————Culendar Years——-— 
Operating revenues: July 31,'45 1944 1943 1942, 

$14.297.877 $15.082,213 $15.419.893 $14.341,204 
Natural gas 3,572,418 3,545,931 3.464.960 3,438,525 
lib.ois 142,990 161,536 i7v,o97 
123,350 119,311 112,788 108.455 
Gasoline, crude oil, 

930,831 2,313,891 2.519.927 2,521,453 


Total oper. revs... $19,012,790 $21,234,346 $21,679,106 $20,587,236 


4,145,434 5,012,860 4,656,172 
Maintenance 791,421 605,639 781,910 895,517 
Prop. retirement and 

depletion reserve__- 1,692.457 2.059,081 2,128,251 
Amort. of limited-term 

Amort. of utility plant 

Taxes, other than inc._ 1.839.669 1,965,439 2.065,630 2,116,874 
Federal income taxes__ 1,312,653 1,333,030 1,300,008 1,354,245 
Fed. excess prof. taxes. 2,936,991 3,486,767 3,760,853 2,993,003 
. Net oper. revenues__ $6,244,262. $6,613,168 $6,621,524 $6,201.011 
Other income (net) - 193,112 80,279 150,226 62,472 

Gross $6,437.374 $6,693,447 $6.771,750 $6,263,484 
Total inc. deducts. (net) 2:446,281 2.524.790 2.860.062 

$3,991,092 $4.168,657 $4,300,228 $3.403.421 


Interest charges for the first year on the $40,000,000 principal 
amount of the 1975 series bonds will amount to $1,150,000. Based on 
the $40,000,000 of 1975 series bonds now being issued, the sinking or 
other fund requirements for the first year will be $400,000 in cash or 
bonds at their principal amount, or $666,667 in net property additions. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
’ First mtge. bonds, 278% series, due 
_ $40,000,000 $40,000,000 .- 
preferred stock (no par)_- 300,000 shs. *159,.589 chs. 
Common stock (no par)_--_. 3,750,000 shs. *2,481,665 shs. 


American Power & Light Co. owns none of company’s preferred 
stock of indebtedness (as of Oct. 10, 1945), but is the beneficial «nd 
record owner of 2.475.594 shares of the company’s common stock. 
The balance of 6,071 shares of the company’s common stock is owned 
by the public. 

COMPANY—Company was incorporated in New Jersey Dec. 12, 1912. 
It is a public utility company operating chiefly within the State ot 
Montana and is a subsidiary of American Power & Light Co. and of 
Electric Bond und Share Co. Compzeny is engaged as a public utility 
company in the generation, purchase, transmission and distribution 
of electricity throughout the greater part of Montana and a small 
part of Idaho, in the production, purchase, transmission and diciri- 
bution of natural gas in many o! Montana's principal cities, in the 
diversion, transmission and distribution of weter at and near the city 
of Missoula, Mont., and-in tne operation of two central steam heating 
systems. The natural gas producing properties owned by the com- 
pany are operated by the Union Oil Co. of Calif. under a contract with 
the company. 

Prior to Dec. 13, 1944, the company owned a)l of the voting securi- 
ties of Glacier Production Co., which owned certain oil and gas pro- 
duction and refining properties in the State of Montana and approxi- 
mately 32,800 shares of the common stock of Inland Ebmpire Refin- 
eries, Inc. This was approximately one-thiid of the voting securities 
of the Inland company, which company owned gil refining and 
marketing properties, principally in the State of Weshington. 

HISTORY—Company was orgenized for the purpose of consoli- 
dating Butte Electric and Power Co., Madison River Power Co., 
Missouri River Electric and Power Co end Billings and Eastern 
Montana Power Co., which companies were the principal suppliers 
of electricity to the public in Montana at that time. 

By the 1912 consolidation, the company icquired « half interest in 
Great Falls Water Power & Townsite Co. and early in 1913 it 
acquired the other half interest in that company together with all 
of the stock of Thompson Falls Power Co. These two companies 
were supplying, or had contracts to supply in the near future. e'ec- 
tric power and energy io the principal mininv. smeiting, refining. 
milling and railway industries of Montane. This placed under the 
control of the company the principal properties in Montana engaged 
in supplying both the general public and the industries of Montana. 

In 1930, the company became interested in supplying natural gas 
in the Butte, Anaconda and Helena territory, also in the Livingston 
and Bozeman territory. 

Extensive gas producing lands were acouired in the Cut Bank field 
in northern Montana. 
miles of 20-inch transmission pipe line were built from Cut Bank to 
Butte, Anaconda and He-ena. 

“At approximatelv the same time, a contract for the purchase of 
natural gas from the Dry Creek field in southern Montana was made 
with the Ohio Oil Co. and over 115 miles of 10-inch pipe line were 
constructed from that field to Livingston and Bozeman. 

Considerable oil production was later developed in the Cut Bank 
oil -and gas field. 4 

Gas distribution systems were constructed in Butte, Helena, Deer 
Lodge. Anaconda, Bozeman, Livingston and some smaller towns. 

Montant Power Gas Co., a subsidiary of American Power & Light 
Co., owned the oil and gas production properties and the gas trans- 
mission lines until Dec. 1, 1936. At that time, these properties wére 
acquired by the company and the production properties were imme- 
qiatel ytransferred to Glacier Production Co., a newly created, wholly 
owned subsidiary of the company. 

In December, 1944, American Power & Light Co. acquired from the 
company the securities of Glacier Production Co. and transferred the 
gas production properties and gas reseyves to the company and the 
oil properties to the Union Oil Co. of Calif. . 
'_-The company has operated the gas production properties, gathering 
lines, transmission lines and distribution systems ontinuously since 
their originat acquisition in 1930, although until 1936, title to all 
except the distribution. systems was in the name of Montana Power 
Gas Co. and, since December, 1944, gas production properties 


and gathering lines in the Cut Bank field have been operated at cost _ 


by Union Oil Co. of Calif. under a contract with the company. 
~The water and steam. systems in Missoula were acquired in 1929 


and have been owned and operated by the com ntin sly 
y pany co y since 


' the electrified Chicago, Milwaukee, St. 


Gathering lines were constructed and over 200 - 


. ‘seizure, 


The company serves most of the State of Montana with electricity, 
the estimated population of the area served by the company being 
approximately 300,000. Electricity is supplied in 168 communities, 
natural gas in 16 communities, water in one community and steam 
heat in two communities. 

The company also supplies power for the operation of 440 miles of 
Paul & Pacific RR. from 
Harlowton, Mont., to Avery, Idaho, and for the totally electrified 
— Anaconda & Pacific Ry., operating between Butte and Ana- 
conda. 

The company supplies power to certain mining and milling opere- 
tions in the Coeur d’Alene mining district in Idaho. 

The company's electric system is entirety interconnected and com- 
prises eight operating divisions. 

The territory served with gas is all included in the territory served 
with electricity, but is not as extensive as the territory in which 
electricity is served. : 

The company's power plants are al] hydroelectric, but it has the 
desirable situation of having these plants located on four differént 
watersheds with different precipitation characteristics. 


UNDERWRITERS 

Halsey, Stuart & Co. Morris Mathers & Co.. $150,000 

$6,350,000 Wm. J. Mericka & Co., 
Alusun-wiuliams Com- 150,000 

pany 150,000 Metropolitan St. Louis 
Ames, Emerich & Co., Milhous, Martin & , 

200,000 McKnight, Inc.____- 100,000 

Arnhold and S. Bteich- E. W. & R. C. Miller 

Atkinson, Jones & Co. 150,000 Mosle and Moreland_- 150,000 
Atwill and Company__ 150,000 Mullaney, Ross & Co. 500,000 
A. B. Aub. & .Co.__-.--_- 100,000 Murphey, Pavre & Co. 100.000 
Ballou, Adams & Co., Nashville Securities Co. 200,000 

100,000 E. M. Newton & Co.__ 500,000 
The Bankers Bond Co., Alfred O'Gara & Co.__ 150,000 

Barrow, Leary & Co. -_ 100,000 Patific Co. of Calif:__ 50,000 
Jack M. Bass & 100,000 Park-Shaughnessy & 

. Baum, Bernheimer Co. 100.000 125,000 
Bear, Stearns & Co... 1,850,000 Patterson, Copeland & 1 
A. G. Becker & Co. Mendali. 100,000 

Perrin, West & 
Biddie, Whelen & Co. 100,000 Winslow, Inc._-____-- 100,000 
William Biusir & Co.___ 600,000 Peters, Writer & 
Brush, Slocumb & Co. 100,000 Christensen, Inc.-_--- 100,009 
Burr & Company, Inc. 1,000,000 Wm. E. Pollock & Co., 
Frank B. Cahn & Co. 100,000 150,000 
Caldwell, Phillips Co.-_-_ 100,000 Putnam @&-Co.......-- 750,000 
Jonn B. Carroil & Co. 300,000 F. L. Putnam & Co., 
Central Nationa: Corp. 250,000 100,000 
Clayton Securities Corp. 250.000 100,000 
Cohu & Torrey.__.__- 100,000 The Ranson-Davidson 
Cooley & €o..22-..— 400.000 300,000 
Courts & Co...-22-..- 100,000 Reuscner, Pierce & Co. 
S. K. Cunningham & . 150,000 
ee 100,000 Reinholdt & Gardner__ 150.000 
Curtiss, House & Co._- 150,000 Daniel F. Rice and Co. 100,000 
Davis, Skaggs & Co... 100,000 The Robinson 
Dempsey & Co.___--- 300,000 Humphrey Co._.---- 300,000 
Dick & Merle-Smith.. 1,500,000 Hartley Rogers & Co. 100,000 
R. S. Dickson & Co., 100,000 
400,000 Schoeilkopf, Hutton & 
Dittmar & 150,000 Pomeroy, Inc...---- 1,850,000 
John M. Douglas_-_---- 100,000 Scour, Horner 
Ferris, Exnicios & Co., 100,000 
100.000 Chas. W. Scranton & 
Field, Richards & Co. 400,000 250,000 
First California Co.. 100.000 Robert Showers 100,000 
The First Cleveland Sills, Minton & Co., 
Folger, Nolan Inc.___-_ 250,000 Singer. Deane & 
Foster & 200,000 125.000 
Green, Ellis & Smith, Moore & Co.__- 150,000 
500,000 Sterkweather & Co.__~ 300,000 
Greenman & Cook, Inc. 100,000 Stix & 100.000 
Greenway & Co.___. 100,000 Walter Stokes & Co.__ 150,000 
Gregory & Son, Inc.- 500,000 Suplee, Yeatman & Co., 
J. B. Hanauer & Co. 200.000 Teemas. & 400,000 
Harley, Haydon & Co., Townsend, Dabney & 
Ira Haupt & Co.__-- 560,000 Wachob-Bender Corp._ 200,000 
Robert Hawkins & Co., H. C. Wainwright & Co. 100.000 
100.000 Watkins, Morrow & Co. 100.000 . 
200,000 Weeden & Co., 300,000 
-Hill, Richards & Co.__ 100,000 Weil & Arnold__--.._-- 100,000 
Kenneth B. Hill & Co. 100,000 Welsh. Davis and Co._ 200,000 
500,000 Wertheim & Co._-__-- 1,850,000 
Johnson, Lane, Space Wheelock & Cummins, 
ena Ce., ine... 150,000 200,000 
Ladenburg, Thaimann White. Hattier & 
Laird, Bissell & Meeds 200,000 . The White-Phillips 
150,000 Company, Inc...-.-- 150.000 
Martin, Burns «& Woodard-Elwood & Co. 100.000 
Corbett, Inc._--.- 150,000 F. J. Wright & Co._-- 150,000 
100,000 Wyatt, Neal & 
Mason, Moran & Co._ 100,000 100,000 
McMaster Hutchinson P. S. Yantis & Co., 
& Co._ 100,000 500,000 


—V. 162, p. 1893. 


Montgomery Ward & Co., Inc.—Army Relinquishes 
Control— 

The property of the company seized in Chicago and six other cities 
by the Government order on Dec. 28, 1944, was relinquished at 
11:59 p.m. Oct. 18. 


In surrendering the property, Maj. Gen. David McCough, Jr., dis- 
closed that the War Department had informed Stuart Ball, aitorney 
for Ward's, that the Army had paid out $1,200,000 more than it took 
in during the operation of the store. 

This was not a loss, he said, but money paid out for goods in 
hand, and the Army was asking reimbursement by Ward. 

Mr. Ball replied that the stores were seized and occupied illegally, 
causing damage estimated at $460,680, and that Ward would refund 
the difference of $719,320. 

Both sides agreed to this arrangement with the explicit under- 
standing that neither was thereby waiving any future claims which 
may arise. 


The U. S. Supreme Court has yet to rule on the legality of the 
The Federal District Court held the seizure illegal, but the 
decision was reversed by the Federe]l Circuit Court of Appeals. 


Union Votes Strike— 


The Executive -.Board-of the United Retail, Wholesale and Depart- 
ment Store Employees of America ‘(C1O) voted unanimously Oct. 25 
to call a strike at an undisclosed time. 

Samuel Wolchok, President of the Union, announced that~ at ‘the 
“oppertune™ moment he will signal for a walkout in 18 large com- 
pany units, where the CIO affiliate is the certified bargaining agent. 

‘In the public interest our union will first exhaust the processes 
of negotiation and mediation,”’ he said. ‘‘We are willing to offer to 
submit all issues to arbitration.”’—V. 162, p. 1893. 


Motor Products Corp.—Annual Report— 


A. L. Lott, President,-said in part as follows: 
Qn August 14th this company’s post-war financing. plans were com- 


“ pleted through the sale to the Mutual Life Insurance Co. of New York, 


Metropolitan Life’ Insurance Co. and the New England Mutual Life 
Insurance Co. . of $3,000,000 15-year debentures; and the ar- 
rangement of a five year revolving. credit of $2,500,000. with-a group 
of banks. Proceeds from the financing wil) be used for additional 
facilities and*working capital in connection with the resumption .of 
automobile: fs manufacturing, ‘the expansion program planned for 
Division, and a 50’. increase in the plant et Wa!ker- 
ville, ario. 


_ plus accrued dividend of $1.50 per share from Sept. 1, 


- and containers. 


2019 
Years Ended June 30— 
Net sales 


Total 


U. S. normal tax and surtax and Canad an : 
income and excess profits tax_....___ 520, 750, 
Portion of tor losses on pre-wa 
commercial inventories no longer required._. Cr300 Be 
Post-war refund of excess profits ap C1r375,000 
Prov. for prior years’ taxes no longer Cr165,000 
Provision for war and post-war adjusts. inet). 500,000 
Earnings per $2.58 $2.87 
neludes amo tion- and de tat. : and 
n prec‘at.on of $371,119 in 1945 


‘BALANCE SHEET, JUNE 30 


ASSETS— 
Marketable securities 3,835,832 6.757.157 
Accounts receivable, trade (net)... | 1,287,595 5,040,310 
Inventories of raw materials, etc. inet)_..... 1,702,118 4,511,242 
Estimated amount recoverable from customers_ 154,924 A 28,002 
on terminated war contracts 

Estimated refunds of U. 8. taxes ),000 
Property, plant and equipment... 2.608.190 
Prepaid taxes and insurance, etc...._________ 79, C 88,949 

otes payable, 
Accrued payrolls and compensation....._______ 327,005 476,270 
Accrued taxes, other than taxes on income___. 185,428 193,223 
Miscellaneous accrued 106,489 97,722 
Renegotiation refund payable to U. 8. Govt 638,701 PSK. we 
Prov. for est. U. 8. and Canadian taxes on inc 1,413,687 8,327,706 
Co 2:007,557 2,007,557 
2,740,649 2,044,752 


“Represented by 390.254 shares no par value. 


+ ded 
June 30, 1944.—V. 162, p. gao. ee : 


Murray Corp. of America—Transfer Agent— 
The Guaranty Trust Co, of New York has been appvinted transfer 


_ agent for 104,500 shares of $50 par value cumulative convertible pre- 


ferred stock, 4‘ series.. This stock was initially offered to the com- 
mon stockholders and the balance, not onboorinad for ty them, was 


- publicly offered.—V. 162, p. 1893. 


Muskogee Co.—6% Preferred Stock Called— 


All outstanding shares of 6‘ preferred stock ar value $k 
have been called for redemption on Dec. 1, 1945, . $105 per ann 
L 1945 to 
Dec. 1, 1945. Holders thereof may obtain payment of the full 
redemption price of $106.50 per share at env time upon surrender 


of certificates: for the stock at the Girard 
Trust Co., Philadetphia, Pa. 


Mutual Investment Fund, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 

Income dividends ____. $24,540 $21,976 ($29,863 $35,062 
9,034 8,918 10,101 10,110 

*Net income ....... $14,670 $12,520 18, 

Dividend distribution 16,503 10.093 


“Exclusive of profit or loss from sale of securities. 


BALANCE SHEET. SEPT. 30, 1945 

ASSETS—Securities owned ano held »y custodian (market value, 
$954,453) cost, $728,570; cash—in hands of custodian, $11,597; accrued 
dividends receivable, $2,089; deferred charges, $67; total, $742,322. 

LIABILITIES— Accrued expenses, $1,926; accrued distribution, $6,517; 
reserves for Federal taxes, $613: capitcl stock ($1 par), $65,168: paid- 
in surplus, $925,586; security profit and loss accoutt, Dr$257,661; un- 
distributed income, $1,874; total, $742,322.---V. 162, p. 461. 


National Airlines, Inc.—Earnings— 


Period End. Aug. 31— 1945—Month—1944 


1945—2 Mos.—-1944 
Total oper. 


revenues__ $379,954 $176,985 $767,588 $353,312 
Total oper. expenses__ 339,943 185,826 668,994 361,518 
Net oper. revenue___ $40.011 “$8,841 $98,594 *$8,206 
Other income _______ 1,015 557 1,960 1,949 
Gross income _______ $41,026 "$8,284 $100,554 *$6,256 
Fed. & State taxes on 
Net income .......- $24,025 °$7,485 $59,305 *$6,258 


“Loss or def:cit.—-V. 162, p. 1893. 


National Battery Co.—Common Stock Offered—Gold- 
man, Sachs & Co. and Piper, Jaffray & Hopwood on 
Oct. 23 offered at $26.50 per share, 60.000 shares of 
common stock (par $4). The offering includes 41,632% 
shares being sold by the company and 18,3671 shares be- 
ing sold by one of the large stockholders. 


Transfer Agent, Guaranty Trust Co. of New York. Registrar, Pirst 
National Bank of New York. 


LISTING-——-Company has agreed to use its best efforts to list the 
common stock on the New York Stock Exchange. 


HISTORY AND BUSINESS--—Company is engaged primarily in the 
manufacture and sale, to large retail distributors and to jobbers, 
of storage batteries for«the automorile trade, for industrial purposes, 
and for farm lighting purposes. Company also purchases and dis- 
tributes under iis own brand names certain battery equipment such 
as chargers and testing devices. Under normal conditions the com- 
pany’s only active subsidiary, American Container Corv., which ‘is 
wholly owned, manufactures a substantial portion of the company’s 
requirements for battery containers. 

Company and its predecessor have been manufacturing storage 
batteries for the automobile trade for more than 25 years, and the 
company is now one of the largest of the producers, if not the largest, 
of automobile replacement batteries in the United States, producing 
about one-fifth of the total. Moreover. the company is among % 
nation’s five major manufacturers of storage batteries for the au 
mobile field as a whole, even though it produces only a relatively 
small number of batteries for original equipment. Company believes 
that it is the second largest producer in the United States of storage 
batteries for all purposes, competing with the other major producers, 
as well as with several medium-sized and numerous small] ones. : 

Products manufactured by the company and its subsidiary, American 
Container Corp., under war orders were related to items normally 
produced and consisted primarily of submarine and aircraft batteries, 
Gales of these products, after provisions for renero- 
tiation, amounted to approximately 367, 33% and 26%. respectively, 
of consolidated net sales. for the fiscal years ended April 30, 1965, 
1944 and 1943, and estimated: sales of similar preducts amounted -to 
ahout one-tenth of such sales for each of the twa. preceding fiser? 
years. Unfilled war orders on July 31. 1945, amounted to am 
mately $3,949,000, of which ~epproximately $2,600,009 or; 66% 


| 93,434 84,722 
Manufacturing cost of 36,744,063 663,488 
i 
{ 
| 
{ 
| 
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™. 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 29, 1945 


been cancelled by Oct. 19, 1945, and consequently earnings for the 
three months’ period ended July 31, 1945, are not indicative of results 
for the full fiscal year. 

Company operates 10 manufacturing plants. The plants now de- 
voted to the production of batteries for the automobile trade, which 
vary in size, are located at Chicago Heights, Ill.; Dallas, Texas: East 
Point, Ga.; Leavenworth, Kan.; Los Angeles, Calif.; North Bergen, 
WN. J.; St. Paul, Minn., and Zanesville, O. Company's plant at Depew, 
New York, is devoted to the production of batteries for industrial 
purposes. Company's plant at Sioux City, Ia., the properties for which 
are held under lease expiring in 1947, with a renewal option running 
to 1949, is devoted to the production of farm lighting batteries. The 
Zanesville plant properties are held under lease expiring in 1956, 
with renewal options aggregating 42 years; the Los Angeles plant 
properties are held under lease expiring in 1950, with an option to 
purchase prior to the expiration of the lease; and the Leavenworth 
plant properties are owned exclusive of coal and mineral rights. 

A plant at Rock Island, Ill, owned by the company’s subsidiary, 
American Container Corp., is devoted to the production, under normal 
conditions, of battery containers used by the company. These items 
are also produced at the Depew plant by the subsidiary in space 
rented from the company. 

CAPITALIZATION—Upon issue of of gwock to 

, Capitalization wi e as follows: 
Authorized Outstanding 
Common stock $4) 500,000 shs 335,000 shs 


At July 31, 1945, there were authorized 145,000 shares of common 
stock ino par), of which 117,347 shares were issued and outstanding, 
inc.uding 27.41 shares heid in the company’s treasury. On Aug. 6, 
1945, the 27.41 shares held in the company’s treasury were sold to 
Basswood Partnership at $55 per share. Pursuant to action taken 
at @ special meeting of stockholders held on Aug. 20, 1945, the com- 
pany’s authorized common stock was changed from 145,000 shares 
‘no par) to 500,000 shares (par $4), and each outstanding share 
of common stock ino par) was changed into 2% shares of common 
stock ‘or a total of 293,367'2 shares) of the par value of $4 per 


nai RESULTS OF OPERATIONS AND DIVIDENDS 

Years Sales, Less Cost of Profit Be- Provision 

Ended Excise Taxes Products fore Taxes for Taxes Net 
Apr. 30 Returns, Etc. Sold ‘onIncome_ on Income Profit 
1937__._ $7,969,000 $6,481,000 $171,000 $58,000 $113,000 
1938__ 7,616,000 6,599,000 Dr4,000 10,000 Dri4,000 
1939___ 8,616,000 7,114,000 544,000 114,000 430,000 
1940... 10,279,000 8,566,000 801,000 166,000 635,000 
1941... 12,270,000 9,902,000 1,203,000 449,000 754,000 
1942... 18,169,000 14,810,000 1,769,000 997,000 772,000 
1943__. 18,370,000 15,251,000 1,950,000 1,259,000 691,000 
1944... 25,174,000 21,114,000 2,596,000 1,777,000 *764,000 
1945... 28,262,000 24,243,000 2,424,000 1,675,000 749,000 


*after deducting from profit after taxes a provision for contingencies 
in the amount of approximately $56,000. 

DIVIDEND—Directors have declared a quarterly dividend of 25 cents 
per share on the common stock as now constituted, payable Nov. 1, 
to stockholders of record Oct. 5. 

PURPOSE—Net proceeds to be received by the company from its 
issue of shares are estimated at $997,996, after deduction of the 
company’s net expenses. It is intended that the net proceeds will in 
the first instance be added to general funds of the company, to be 
available fcr general corporate purposes. 

UNDERWRITERS—Company and the selling stockholder have agreed 
to sell, and each of the underwriters has agreed to purchase from 
the company and the selling stockholder the respective number of 
shares of common stock set opposite their names below: 


—Shares to Be Sold by— 


Company Stockholder 
7,652'% 
Piper, Jaffray & Hopwood........-...----- 10,408 4,592 
& 1,735 765 
Paine, Webber, Jackson & Curtis.._.-------- 2,775 1,225 


Maree &. Wood & 1,735 165‘. . 


Of the shares offered, 18,3672 are to be sold by a trust created 
under the will of Lytton J. Shields of which First Trust Co. of 
St. Paul, Helen B. Shields and Frank J. Anderson are trustees. The 
shares to be sold constitute less than 30% of the trust’s holdings 
ef common stock of the company, and the company is advised that 
the purpose of the sale is to diversify the security holdings of the 
trust.—V. 162, p. 1772. 


National Bond and Share Corp.—9 Mos. Report— 


Taking securities cwned on Sept. 30, 1945, at the value based on 
market quotations as of that date, and after deducting the dividend 
of 15 cents per share payab‘e on Oct. 15, 1945, the net assets of 
corporation as of Sent. 30, 1945, amounted to $11,046,521, equivalent 
to $30.68 per share on the 360,000 shares of outstanding capital 
stock. The net asset value per share was $28.62 on June 30, 1945, 
end $25.97 as of Dec. 31, 1344. In computing each of these per 
share net asset values, no deductions have been made for Federal 
income taxes on unrealized appreciation. If the unrealized apprecia- 
tion had been realized on these dates, the Federal income taxes 
thereon would have amounted to approximately $775,700 ($2.15 per 
share), $602,100 ($1.67 per share) and $374,000 ($1.04 per share), 
respectively. Under existing laws the corporation may elect to be 
taxed as a “regulated investment company” and if such appreciation 
is hereafter realized and this election is made, the corporation will 
be relieved of such taxes to the extent that realized profits are dis- 
tributed to stockholders. 

CORRECTION IN SIX MONTHS REPORT--In presenting the report 
for the six months ended June 30, 1945 (V. 162, p. 461), we show 
an asterisk reading ‘‘no provision made for Federal income taxes as 
corporation elected to be taxed as a Reguiated Investment Company.” 
This statement is not correct, as corporation did not so elect in 
either of these years. 


INCOME STATEMENT, 9 MONTHS ENDED SEPT. 30 


1945 1944 1943 1942 
Cash dividends _______ $250,307 $237,985 $234,196 $189,864 
Taxabl: div. in sec.____ 2,953 4,122 8,162 ,069 
intere:t on bonds______ 11,517 11,594 11,544 14,179 
Total income________ $264,777 $253,701 $253,902 $209,112 
salaries, 
and other oper. exps._ 23,688 22,232 21,4 1 
Contrib. to Amer. Red 
Prov. for Fed. capital ” 
State franchise 
other taxes._____ 3,734 3,127 
Prov.’ for est. Federal 
imcome taxes _______ 12,260 t t 7 
*Net income $223,155 $226,341 $225,713 176,8 
Dividends deciared_____ 162,000 162,000 162,000 $362,000 
$61,155 $64,341 $63,713 
Shs. cop. stk. (no par) 360,000 360,000 360,000 360,000 
Eartiings per share_-___ $0.62 $0.62 $0.63 $0.49 


*Without giving efiect to results of security transactions. 
securities sold for the first nine months of 


?No provision for Federal taxes was made as it was ex 
the corporation would elect to be taxed as a regulated ne 
ve year-en Trovi 


NOTFPS—(a) The ‘Provision for estimated Federal income taxes’’ 
- fay not be required if the corporation elects to be - 
_ Mated investment company for 1945, 

(b) Realized net profit from sales of securities ( computed on the 
and loss on securities sold— 
* e&@trysever from prior years of $457,448. 


4@) Acgreg:te unrea‘ized appreciation in. value of securities 
as Seceeared with cost, after deducting $31,400 at Sept. 30, 1945, and 


$15,500 at Dec. 31, 1944, for State and municipal taxes (no deduction 
has been made for Federal income taxes): at Sept. 30, 1945, $2,858,- 
440; at Dec. 31, 1944, $1,680,631. Increase in unrealized appreciation 
during the nine months ended Sept. 20, 1945, $1,177,809. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks, $181,924; receivable for securities sold 
but not delivered, $66,100; dividends receivable and interest accrued, 
$20,790; securities ownea, at cost (market value, $10,910,636) $8,- 
052,197; furniture and fixtures, $1; total, $8,320,972. 


LIABILITIES—Payable for securities purchased but not received, 
$57,192; dividend payable Oct. 15, 1945, $54,000; reserve for taxes, 
$21,700; capital stock (360,000 shares no par), $4,500.000; surplus, 
$3,688,080; total, $8,320,972.—-V. 162, p. 461. 


National Casket Co.—Changes in Personnel— 


John T. McGillicuddy has been elected Second Vice-President to 
succeed Frank C. Guthrie and continues as Secretary. Frank C. 
McKee has been elected Third Vice-President to succeed Mr. McGilli- 
cuddy and continues as Treasurer.—V. 162, p. 1893. 


National Container Corp.—Larger Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Dec. 10 to holders of record Nov. 15. Dis- 
tributions of 20 cents each were made on March 10, June 11 and 
Sept. 10, this year. 

Payments in 1944 were as follows: Cash dividends of 25 cents each 
on March 15, June 10 and Sept. 12; a 100%. stock dividend on 
Sept. 12, and a cash dividend of 15 cents on Dec. 10. 


Partial Redemption— 


The corporation has called for :cdemption on Nov. 24, next, $90,500 
of 5% 15-year sinking fund debentures due April 1, 1959, through 
operation of the sinking fund, at 107 and interest. Payment will be 
made at The Marine Midland Trust Co., trustee, 120 Broadway, New 
York, N. ¥Y.—V. 162. 1516. 


National Gypsum Co.—Listing of Preferred Stock—To 
Be Sold Privately— 


The New York Stock Exchange has authorized the listing of 12,500 
additional shares of $4.50 converiible cumulative preferred stock upon 
official notice of issuance in connection with a private sale of such 
shares for cash, making the total amount applied for 77,480 shares. 

On Sept. 25, 1945, the directers authorized the sale for cash of 
12,500 shares of $4.50 convertible cumulative preferred stock at not 
less than $100 per share. These shares are to he sold at $10U per 
share plus dividend to W. R. Hutton & Co., who are buying these 
shares to offer and sell to not more than 25 persons who will buy 
with a view to investment and not with a view to distribution. 

The total net proceeds to be received by the company will amount 
to $1,250,000 plus the accrued dividend. The proceeds will be added 
to working capital and used to pay for plent improvements and 
additional manufacturirg facilities.—V. 162, p. 880. 


National Investors Corp.—Quarterly Report— 


The Corporation reports net assets of $15,103,303 at Sept. 30, 1945, 
equivalent to $10.65 per share of the company’s stock. On Sept. 30, 
1944 the asset value of the stock was $8.01 per share, while on June 30, 
1945 it was $9.31. 


INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 1942 

Cash dividends _______ $292,835 $285,350 $302,220 $347,788 
eee 44,112 44,025 46,417 51,828 
rere 2,849 4,788 6,502 7.849 
Prov. for possible Fed. 

a $245,873 $236,537 $233,301 $271,156 
Dividend paid 156,41 162,954 163,333 181,783 

$89,232 $73,583 $69,568 $89,373 


“Corporation has elected to he taxed as a regulated invesiment 
company and as such should have no liability for Federal income tax 
in respect of net income from dividends. 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cach in banks, $668 949; investments in common stocks, 
$7,361,263; receivable for securities sold, $80,331; receivable for capi- 
tal stock sold, $8,391; dividends receivable, $14,120; total, $8,133,103. 
LIABILITIES—Due for capital stock repurchased for retirement, 
$5,915; reserves for expenses, taxes, etc., $12,553; capital stock ($1 
par), $1,418,619; surplus, $6,696,816; total, $8,133,103.—-V. 162, p. 462. 


National Oil Products Co.—Partial Redemption— 


The company nas called for redemption on Dec. 10, next, $290,000 
of 3%% sinking fund debentures due 1955 at 102% and interest. 
Payment will be made at the Chase National Bank ot the City of New 
York, 11 Broad St., New York, N. Y.—V. 162, p. 1396. 


National Supply Co.—Exchange Offer— 


The company is offering 170,000 shares of 442% cumulative preferred 
stock ‘par $100), in exchange to holders of its 291,091 shares of out- 
standing prior preferred stock, 542% series and 6% series. The offer- 
ing price ot the new preferred stock is $100 per share. The exchange 
offer provides that each holder of prior preferred stock making the 
exchange will be entitled to receive, subject to pro rata allotments in 
the event of an oversubscription, 11/20th shares of new preferred 
stock for each share of prior preferred stock surrendered in exchange, 
plus cash in lieu of the fractional share, if any, of new preferred 
stock to which such holder would otherwise be entitled, plus cash 
equivalent to the difference between dividends accrued on the prior 
preferred stock from Oct. 1, 1945, to the date fixed for redemption, 
and dividends accrued on the new preferred stock from Oct. 1, 1945, to 
the date of delivery. 

The exchange offer was made Oct. 19 and will expire at 3 p.m. 
(EST), on Oct. 29, 1945. The exchange offer is being underwritten 
by a group of underwriters headed by Lehman Brothers and Goldman, 
Sachs & Co. 

The net proceeds from the sale of the shares of new preferred stock 
not issued in exchange for prior preferred stock will, together with 
other funds to be raised principally through long term bank loans in 
the amount of $12,000,000, be used for the redemption at $105 per 
share and accrued dividends to the date of redemption of the prior 
preferred stock not exchanged. It is expected that the prior preferred 
stock not exchanged will be redeemed on or about Dec. 8, 1945, and 
that delivery of the new preferred stock will be made on or about 
Nov. 7, 1945. 

The new preferred stock is redeemable, otherwise than for the sink- 
ing fund, at ¢104 per share if redeemed on or before Nov. 1, 1948, 
and the redemption price is reduced gradually thereafter until it be- 
comes $100 per share, plus accrued dividends in each instance. Provi- 
sion is made for an annual sinking fund from 1946 to 1957 sufficient 
to retire 1% of the largest number of shares theretofore issued, and 
thereafter the sinking fund will be sufficient to retire annually 2‘7 
of the largest number of shares theretofore issued. The sinking fund 
redemption price is $100 per share, plus accrued dividend.—V. 162, 
p. 1894. 


New England Gas & Electric Association—Output— 


For the weck ended Oct. 19, the Association reports electric output 
of 12,372,539 kwh. This is a decrease of 567,043 kwh., or 4.38‘. 


below production of 12,939,582 kwh. for. the corresponding week a ~ 


year ago. 

Gas output for the Oct. 19 week is reported at 123,706,000 cu. ft., 
an increase of 1,798,000 cu. ft., or 1.47% above production of 
121,908,000 cu. ft. in the corresponding week a year ago.—V. 162, 
Pp. 1894, 


New-England Power Association—Weekly Output— 


The association reports the number of kilowatt hours available for — 


its territory for the week ended Oct. 20, 1945, as 61,343,937, com- 


pared with 64,77C,040 for the week ended Oct. 21, 1944, a decrease 


of 5.29%, 


The comparable figure for the week ended Oct. 13, 1945, was 58,- 
867,207, a decrease of 9.10‘. under the corresponding week last year. 
—V. 162, p. 1644. ‘ 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Sept.30—  1945—3 Mos.—-1944  1945—12 Mos.—1944 


$ $ $ 

Operating revenues -_- 28,697,946 25,918,398 111.407.623 103,121,622 
*Operating expenses 20,686,172 18,094,805 80,718,539 70,691,500 
*Federal inc. and excess 

profits taxes______ 2,370,692 2,346,299 7,259.602 11,046,363 
........... 1,825,996 1,713,738 7,108,211 6,652,322 

Net operating income 3,815,085 3,763,555 16,321.27 14,731,426 
+Other income—net Dr200,.418 Dr136,869tDr1,535.402 Dr644.275 

Total income 3,614,666 3,624,686 14.785.868 14,087,160 
Interest deductions 2 1,093,793 1,145,933 4.463.636 4,604,855 

Net income --....... 2,520,873 2,478,752 10,322,211 9,482,305 
2,333,551 2,333,551 9.334.206 8,945,280 

187,321 145,201 988,005 537,024 
Earnings per share____ $1.62 $1.59 $6.64 $6.10 


“After deduction of excess profits tax credit of 10’. . 


+ Operating expenses exclude amounts of $210,725, $187,949, $828,247, 
and $601,929 for the respective periods shown, representing that por- 
tion of employees’ service pension accruals, which were charged to 
miscellaneous deductions from income in accordance with the account- 
ing requirements of the Federal Communications Commission, and 
are included in other income—net. Company considers that these 


#mounts were, in fact, current operating expenses and should have 
been accounted for as such. 


_ Includes an amount of $684,000 to offset the estimated reduction 
in Federal income and excess profits taxes attributable to premium 
paid on Series C bonds called for redemption Feb. 1, 1945, otherwise 
chargeable in its entirety to surplus.—V. 162, p. 1894. 


New York Auction Co., Inc.—Earnings— 


RESULTS FOR SIX MONTHS ENDED JUNE 30, 1945 
Net profits before taxes (estimated) __- 


Provision for income and excess profits taxes_._._______ __ 116.164 

Earnings per share on 95,887 shares outstanding. __- $0.50 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Period End. Sept. 30— 1945—Month— 1944 1945—9 Mos.—-1944 


$ $ $ 

Ry. oper. revenues_____ 49,306,292 61,645,051 501,018,218 545,409,441 
Ry. oper. expenses_____ 43,173,547 43,613,540 395,313,557 389,730.471 
*Ry. tax accruals___.__ 904.243 11,719,614 49,507,428 89,773,193 
Equip. & jt. facil. rents 1,103.241 1,455,945 14,138,049 14.322.641 

Net ry. oper. incomre_ 4,125,261 5,455,952 42 059,184 51,582,936 
Other income 1,630.710 1,657,413 15,569,567 14,914,450 

Total income _______ 5,755,971 7,113,365 57,428,751 66,497,366 
Miscell. deductions ____ 157,841 326,491 1,313,303 2,705,701 
Total fixed charges____ 3,599,582 3,696,113 33,791.647 35,250,783 

Net income 1,998,548 3,090,761 22,323,601 28,540.897 
*Includes Fed. income 

& excess profits taxes Cr3,015,155 7,745,279 12,513,415 53,941,556 


p. 3837. 


New York, Chicago & St. Louis RR.—Earnings— 


Period End. Sep:. 30—- 1945—Month—1944 1945-—9 Mcs.—1944 
Gross $5,466,484 $7,604,296 $68,556,502 375,819,265 
Fed. income and excess 

profits taxes 


Cr848,000 932,000 2,143,000 14.482,000 

Other railway taxes. __ 326,311 378,679 3,185.695 3,353,334 

Net oper. income_. 1,038,462 824,558 13.363.776 8,375,403 

Net income __--___ 801,137 403,768 9,636,665 5.220.302 
Sinking funds & other 

appropriations 83,323 8,333 508,334 75,000 

Balance to surplus._ $717,804 $455,435 $9,127,731 $5,145,362 


—V. 162, p. 1517. 


New York Shipbuilding Corp.—Unfilled Orders— 


STATISTICS ON OPERATIONS, JAN. 1, 1945, to SEPT. 30, 1945 
“Gross value of undelivered contracts at Sept. 20, 1945____$220.550,000 
Billings on account of undelivered contracts, to Sept. 30, '45 135,721.539 


Gross value of uncompleted work on contracts at Sept. 20, 
Billings for 9 months ending Sep:. 30, 1945__.___.______ 108,139,078 
*Estimated contract prices subject to adjustment: contracts subject 
to cancellation on certain terms and conditions.—V. 162, p. 572. 


New York, Susquehanna & Western RR. — Interest 
Payment— 


A notice to holders of Terminal first mortgage bonds dated May i, 
1893, says: Henry K. Norton, trustee of this road. will pay interest 
on Warrant No. 5 at the office of the Secretary-Treasurer, 160 Market 
St., Paterson 1, N. J., on and after Nov. 1, 1945.—V. lo2, p. 1644. 


New York Telephone Co.—To Redeem $25,000,000 of 
3%% Series B Bonds— 


- The directors on Oct. 24 authorized the redemption on Jan. 1, 1946 
of all the refunding mortgage 3%‘. bonds, series B, due July 1, 1967, 
at 105’, of the principal amount thereof and accrued interest to 
the redemption date. Payment will be made at Bankers Trust Co. 
16 Wall Street, New York, N. Y. - ’ 

The entire amount of this issue of $25,000,000, put out in 1937, 
is now outstanding, no sinking fund provision having been provided for. 

Arrangements have been made for the prepayment, beginning Nov. 
- ose of the full redemption price, with accrued interest to Jan. 

The company will be able to redeem this issue without refinancing 
at this time, the announcement said.—V. 162, p. 1772. 


_ New York Water Service Corp.—Amended Plan Re- 
jected— 

The amended plan of recapitalization for the corporation has been 
rejected by the New York Public Service Commission on the Bens 
it is not in the public interest. 

The plan provides for the issuance of 46,532 common shares of 
$10 stated value to replace present prefarred and common stocks. 
Under terms of the plan as originally formulated in July, 1944, and 
modified in December, 1944, the new stock was to have a par value 
of $100 a share. The new common shares were to be issued in ex- 
change for present preferred stocks and the present common would 
be wiped out. 

In rejecting the amended plan the Commission stated that the com- 
mon stock is admittedly worthless and that the preferred might have 
no value after questionable plant items are eliminated and necessary 
adjustments are made to. depreciation reserves when original plar.t 
cost is determined.—V. 162, p. 784. 


North American Rayon Corp.—Earnings— 
——12 Weeks Ended—— -—36 Weeks Ended—— 


Period— Sept. 8,'45 Sept.9,'44 Sept.8..45 Sept. 9,44 
Net before taxes ______ . $1,014,005 $671,031. $3,066,222 $2,621,966 
Net profit after taxes__ 416,004 _ 361,031 - 1,250,222 1,150,966 
Earnings per share____ $0.77 . $066 - $2.32 $2.12 


NOTE—The prices obtained. for certain sales during the 1945 and 
1944 periods are-subject to renegotiation under the provision of the 


} 
| 
| — | 
| 
| 
| 
| 


Volume 162 Number 4433 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Sixth Supplemental Defense Appropriation Act. The cffect of such 
renegotiation. it is believed, will not have a material effect on the fig- 
ures reported.—V. 162, p. 356. 


North Continent Utilities Corp.—Distribution Ruling— 


The Committee on Security Rulings of the New York Curb Exchange 
en Oct. 19 ruled that on and after Oct. 26 this corporation’s first 
lien collateral and refunding A 5%‘ bonds due Jan. 1, 1948, shall 
be dealt in as 39% redeemed bonds and quoted on a percentage 
basis of the $610 umredeemed portion of the $1,000 original face 
value. This ruling followed receipt of a uotice that the fifth ratable 
payment on unpaid principal of the issue in the amount of 10%, 
or $100 per $1.000 bond, will be made Nov. 5 to registered holders 
of record at the close of business on Oct. 31. The Committee further 
ruled that the bonds shall continue to be dealt in flat.—V. 162, 
p. 1894. 


Northern Indiana Public Service Co.—To Redeem 
20,000 Preferred Shares— 


The Securities and Exchange Commission on Oct. 23 granted per- 
mission to the company to redeem not more than 20,000 shares of its 
231.000 shares of 5% preferred stock. 

The Commission said that this company, a subsidiary of Midland 
Utilities Co., may redeem the stock at $108 a share.—V. 162, p. 784. 


-_Nerthern Natural Gas Co.—Invitation for Bids— 


Company is inviting sealed written bids for the purchase from it 
of $25,000,000 serial debentures, due 1950-65. Such bids are to be 


presented to the company, in care of Pam, Hurd & Reichmann, 231 . 


South La Sallie St., Chicago 4, Il., before 12 Noon (CST), on Oct. 29.— 
V. 162, p. 1644. 


‘Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct. 20, 1945, 
totaled 44,101,000 kwh., as compared with 42,664,000 kwh, for the 
corresponding week last year, an increase of 3.440.—V. 162, p. 1894. 


Northern States Power Co. (Minn.)—Bonds Offered— 
Smith, Barney & Co. headed a nation-wide syndicate on 
Oct. 25 which offered to the public $75,000,000 first mort- 
gage bonds, 234% series, due Oct. 1, 1975. Priced at 
101 and accrued interest, the bonds will yield slightly 
better than 2.70%. 

- The offering group won the award of the issue at 
competitive sale Oct. 23 with a bid of 100.34 and speci- 
fied the 234%. The sale attracted two other bids. Dillon, 
Read & Co., Inc., led a group which submitted a bid of 
100.1399 for 234s, and Halsey, Stuart & Co., Inc., and 
associates offered 101.8199 for 2%s. 


The nev bonds will replace $75,000,000 of first mortgage 342% 
bonds, duc in i967, which are to be redeemed 2t 104%. 

Upon completion of this financing, the company will have $80,000,000 
of first mortgage bonds, represented by this issue and $5,000,000 oi 
2%4s, due Feb. 1. 1974. The only other funded debt consists of 
$3.200,000 of 2'4‘. serial notes, due semi-annually to Feb. 28, 1949. 

The new bonds will be redemable initially at 104% for the first 
year and at lower premiums thereafter down to Oct. 1, 1974, after 
which they a-e callable at par. Both sinking and maintenance funds 
are provided by the mortgage with special redemption prices starting 
at lui In 195u and 1951 and at lower premiums thereafter. 

‘Other principal members of the underwriting syndicate are Blyth & 
Co., Inc.; Eastman, Dillon & Co.; The First Bcston Corp.; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Inc.; Kidder, Peabody & Co.; 
Lazard Freres & Co.; Mellon Securities Corp.; Stone & Webster and 
Blodget, Inc., Union Securities Corp.; A. G. Becker & Co., Inc.: 
Blair & Co., Inc.: Lee Higginson Corp.; Merrill Lynch, Pierce, Fenner & 
Beane; F. S. Moseley & Co.; Tucker, Antheny & Co.; Central Republic 
Co., Inc.; Harris, Hall & Co., Inc.; Phelps, Fenn & Co.; The Wisconsin 
Co.: Alex. Brown & Sons; H..M. Byllesby & Co., Inc.; Clark, Dodge & 
Co.; Drexel & Co.; Estabrook & Co.; Hayden, Stone & Co.; E. H. 
Rollins & Sons, Inc.; Spencer Trask & Co.; G. H. Walker & Co., and 
Dean Witter & Co.—V. 162, p. 1894. 


Oppenheim, Collins & Co., Inc.—New Chairman 


Albert M. Greenfield, Chairman of the boards of Bankers’ Securities 
Corp. and City Stores Co., has becn clected Chairman of the board oi 
Oppenheim, Collins & Co., Inc. ‘ 

Irwin S. Joseph. Vice-President of Citv Stores Co., has been elected 
Secretary and Treasurer of Opperheim, Collins. Mr. Joseph is also 
a director of City Stores Mercantile Co., Inc.; R. H. White Corp., of 
Boston, and Kichard Store Co. of Miami, Pla. 

Donald M. Munroe, George B. Miller, Phiiip N. Cohan and Joseph 
M. Regan were re-elected Vice-Presidents. Mr. Munroe manages the 
New York store and its branches in White Plains, N. Y., ard Garden 
City, L. I: Mr. Miller is operating head of the Brooklyn store; Mr. 
Cohan heads the Philadelphia store, and Mr. Regan is in charge of 
the Buffalo store. 


The new members of the board are William D. Gordon, Executive 
Vice-President and Treasurer of City Stores Co.; Irwin S. Joseph, and 
John B. Knox, President of Bonwit Teller & Co., Philadelphia. The 
others are Alired Blasband, Vice-President and Treasurer ot Bankers 
Securities Corp.: Saul Cohn, President of City Stcres Co.; Wallen J. 
Haenlein, of Chanourne, Wallace, Parks & Whiteside; George H. Jchn- 
son, President of Lit Bros., Philadelphia, and A. E. Impey, Vice-Presi- 
dent of Chase National Bank of the City of New York. 

Following the 1etirement of Otto Kinz as President, the company 
announced that the office of President was left vacant and the recom- 
mendation of a new President wus referred to the Executive Commit- 
tee, which consists of Mr. Cohn, Chairman; Mr. Johnson and Mr. 
Munroe. 

John H. Ferguson, David H. Jclley and William E. Murphy were re- 
elected Assistant Secrearies of the company and Mr. Ferguson was also 
re-elected Assistant Treasurer. In addition, William J. Acquario was 
elected Assistant Secretary. 

It was announced that the directors were considering improvements 
to the fourth and fifth f'oors of the New Yotk store, as well as plans 
for a new and larger branch ai Garden City, L. I.—V. 162, p. 1288. 


Outlet Co.—Earnings— 
6 Mos. End. July 31— 1945 1944 1943 1942 


Gross profit on sales__ $1,900,355 $1,789,654 $1,734,565 $1,668,693 
Inc. fr. leased Gepts. & 

-broadcasting net profit, 

after depreciation___ 100,799 108,879 103,404 78,396 

Total gross profit___. $2,001,154 $1,898,532 $1,837,969 $1,747,089 
Oper. and gen. exps.__ 977,710 1,003,223 1,022,395 1,011,115 
*Deprec. anc amortiz.__ 48,000 48,000 53,500 50,000 

Operating profit ____ $975,444 $242,309 $752,074 $685,973 
Other income ________ 10,713 22,475 25,867 28,306 

Profit bert. inc. taxes $986,157 $864,784 $787,940 $714,280 
Prov. for Fed. income & 4 

excess profit taxes__ 710,000 605,300 512,500 464,500 

Se $276,157 $259,484 $275,440 $249,780 

Earns. per com. share $2.78 . $2 64 $2.77 $2.42 


_*Exclusive of depreciation charged to broadcasting depariment.— 
V. 161, p. 211. 


Overseas Securities Co., Inc.—Quarterly Report— 


. The net assets of the company as of Sept. 30, 1945, based on morket 
quotations, before deducting the outstanding debentures, amounted to 
$3,715,891, equivalent to $4,361 per $1,000: of debentures, ‘as com- 
pared with $3,520 on Dec. 31, 1944, and with $3.498 on Sept.-30, 1944. 
After deducting the outstanding debentures at -par, the net assets per 
Share of outstanding capital stock were equivalent to $20.29 as ccom- 
Pared with $15.21 on Dec. 31, 1944, and with $15.08 on Sept. 30, 1944. 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 - 1942 
Total income ___---___ $84,822 $121,271 $75,811 $66,562 
32,146 23,626 33,393 17,889 
Int. on debentures_____ 31,950 31,950 31,950 31,950 
$20,726 $65,695 $10,469 $16,722 


Net profit from sales of 


securities (on cost)__ 604,750 295,778 148,236 *17,016 
Prov. for Fed. inc. taxes ,000 Dr13,000 - 
Conting. prov. for di- 

rectors’ compensation . 50,038 

Net profit for period. $575,438 $271,473 $145,705 *$293 


*Loss. 

NOTE—As the company operates as a regulated investment company 
as defined in the Internal Revenue Code and has established a prece- 
dent of distributing substantially all of its income to stockholders 


within its fiscal year, no provision has been made for Pederal taxes 
based on income. 


BALANCE SHEET AS OF SEPT. 30, 1945 


ASSETS—Cash (including $14,025 on deposit for matured debenture 
interest), $43,225; due for securities sold but not delivered, $9,458; 


accrued interest and dividends receivable, $16,037; securities owned | 


(cost $3,014,056) at quoted market value, $3,921,074; prepaid expenses, 
$2,640; total, $3,992,434. 

LIABILITIES—Collateral loans payable (quoted market value of 
securities pledged, $852,400), $175,000; cue for securities bought but 
not received, $19,241; sundry accounts payable and accrued expenses 
(including $14,025 matured debenture interest), $24,389; accrued inter- 
est on 5‘c debentures, $7,875; contingent: reserve for directors’ com- 
pensation, $50,038;.5% gold debentures, due Nov. 1, 1947, $378,000; 
5‘7 gold debentures, due April 1, 1948, $474,000; capital stock ($1 par), 
$41,151; paid-in: surplus, $3,386,870; profit and loss, Dr$664,130; 
total, $3,992,434.—V. 162, p. 678. 


Owens-Illinois Glass Co. (& Subs.) —Earnings— 
Year Ended Sept. 30— 1945 1944 


$ 
Net sales, royalties and other oper. revenues__ 168,432,104 178,165,348 
*Cost of sales, royalties paid, patent, develop- 


ment and other operating expenses._________ 129,896 136 137,785,138 


Manufacturing profit and net cper. revenues 38,535,968 40,380,209 
Selling, general and administrative expenses__ 11,865,867 12,541,089 
Cash discounts on sales______ 1,€13,138 1,646,521 
Sundry expenses and losses__________________ Cr18,987 168,288 

25,606,416 26,273,981 
Payments to service retirement trust_._____ ___ 1,663,137 1,409,363 
Federal income tax and surtax________.-______ 4,580,480 4,461,620 
Federal excess profits 11,045,400 11,777,500 
State and foreign income taxes_...________ 25,622 20,846 
Renegotiation refund for the year 61,180 

Number of shares 2,661,204 2,661,204 


—V. 162, p. 607. 


Pacific Greyhound Lines, Inc.—Preferred Stock Of- 
fered—An investment banking group headed by Kidder, 


Peabody & Co. and Dean Witter & Co., on Oct. 26 offered | 


to the public at par ($100) and dividend (subject to au- 
thorization by the Interstate Commerce Commission), 
50,000 shares of 4% cumulative preferred stock. 

Proceeds, together with other funds of the company, 
will be applied to the redemption of the 94,455 shares of 
$3.50 convertible preferred stock at $55 per share and 
accrued dividends. 


Associated with Kidder, Peabody & Co. and Dean Wit- 
ter & Co., in the offering are: Blyth & Co., Inc.; Mitchum, 
Tully & Co.; Piper, Jaffray & Hopwood; Alex. Brown & 
Sons; Lester & Co.; Schwabacher & Co.; J. M. Dain & 
Company; William R. Staats Co.; Brush, Slocumb & Co.; 
Pacific Northwest Co. and Wagenseller & Durst, Inc.— 
V. 162, p. 1174. 


Pacific Gas & Electric Co.—Bonds Offered—Mention 
was made in our issue of Oct. 22 of the offering by The 
First Boston Corp. and associates on Oct. 18 of $49,000,- 
000 first and refunding mortgage bonds, series N, 3%, 
due Dec. 1, 1977, at 105.30 and interest. Further de- 
tails follow: 


Bonds are to be dated June 1, 1945, and are due Dec. 1, 1977. 
Interest payable June 1 and Dec. 1 at the office of the company 
in San Francisco or at the agencies of the company in New York 
and Chicago. Principal payable at office of the company in San 
Francisco and at agency of the company in New York. At present 
the agency of the company in New York is Bankers Trust Co. and 
in Chicago is Continental Illinois National Bank & Trust Co. of 
Chicago. Company has no fiscal agent. 


PURPOSE—It is the intention of the company to redeem on Jan. 1, 
1946, at 105, plus interest, $49,000,000 series I, 3%’. bonds due 
June 1, 1966, out of an aggregate principal amormt of $49,927,000 
of such bonds outstanding and to applv for th°t purpose the net 
proceeds from the issuance and sale of the series N bonds (‘exclusive 
of accrued interest) and treasury funds in the estimated amount of 
$277,692. 

{For a of funded debt and capitalization, see V. 162, 
p. 1397. 


HISTORY AND BUSINESS-——-Company was incorporated in California 
Oct. 10, 1905. Company is an operating public utility engaged, prin- 
cipally, in the business of generating, purchasing, distributing and 
selling electric energy for domestic, commercial, industrial, agricul- 
tural and municipal purposes, and of purchasing, transmitting, dis- 
tributing and selling natural gas, for domestic, commercial, and 
industrial purposes, throughout a large part of the northern and 
central parts of the State of California. 

For the 12 months ended May 31, 1945, sales of electric energy 
and gas (all inter-company and inter-department sales, except for 
construction purposes, having been eliminated), revenues therefrom 
and number of customers served were as follows: 

Electric Gas 
Sales (kwh. and mcef., respectively )________ 7,626,697,602 133,174,066 
$110,398,224 $45,639,088 
Percentage of total gross revenues____- 70.3% 29.1% 

*It is estimated that approximately 94%, of the gas customers were 
also electric customers. 

The company is also engaged in the business (from which for the 
12 months ended May 31, 1945, approximately 0.6% of its gross 
operating revenues. was derived) of distributing and selling water 
in 16 cities and towns and certain rural areas, and producing and 
selling steam in certain parts of the cities. of San Francisco and 


Oakland. In connection with the development of its gas and electric. 


business, the company, in normal times, cooperates with dealers 
in the sale of gas and electrical apptiances and also sells small 
quantities of such appliances. es, 

The only active subsidiaries of the company are Western Canal 
Co, which distributes and sells water in certain rural areas, Northern 


- Light and Power Co., which generates, transmits and se'ls electric 


energy in Humboldt County; Valley Electrical Supply Co., which 
sells electrical appliances in the cities of Fresno and Bakersfield, 


and Arlington Properties Co., Lid., which owns certain non-operative 
properties. i 

PURCHASERS—tThe names of the several principal purchasers and 
= principal amount of Series N bonds purchased by each are as 
ollows: 


The First Boston Corp._$4,250,000 J. J. B. Hilliard & Son ie 


Almstead Brothers_-__- 100,000 E. FP. Hutton & Co._-- 
Amott, Baker & Co.___ 100,000 The Lilinois Co.__-.-- 500,000 
Auchincloss, Parker & Indianapolis Bond & 

Redpath 500,000 Share Corp. 100,000 
Bacon, Whipple & Co.. 400,000 RR. H. Johnson & Co. 100,000 
Baker, Watts & Co.___ 250,000 Kalman & Co., Inc.__ 150,000 
Baker, Weeks & Harden 500,000 Kebbon, McCormick 
Bear, Stearns & Co... 2,050,000 400.000 
Biddle, Whelan & Co. 100,000 A. M. Kidder & Co._- 100,000 . 
William Blair & Co.__ 500,000 Kingsbury & Alvis____ 100,000 
Boettcher & Co... 100,000 Kirkpatrick-Pettis Co.. 16u,u00 
Bosworth, Chanute, Laird, Bissell & Meeds_ 250,000. . 

Loughridge & Co.__ 200,000 W.C. Langley & Co... 2,050,000 
Alex. Brown & Sons__ 750,000 Laurence M. Ma 
Brush, Slocumb & Co._ 250,000 1,000,000 
Butcher & Sherrard__ 200,000 A. E. Masten & Co._-_ 150.000 
‘Chace, Whiteside & The Milwaukee Co... $00,000 - 

Warren, Inc._....... 100,000 Moore, Leonard & ; 
Clark, Dodge & 1,000,000 250,000 
Coffin & Burr, Inc... 1,000,000 W. H. Newbold’s Son 
Cooley & 250,000 200,000 
Curtiss, House & Co._ 100,000 Newhard, Cook & Co._- 200,000 
J. M. Dain & Co.___- 150,000 Wew York Hanseatic ¥ 
Davis, Skaggs & Co... 150,000 The Ohio Co.-._------ 250,000 
Dick. & Merle-Smith__ 2,050,000 Perrin, West & ey 
R. 8. Dickson & Co., Winslow, Inc._.----- 100,000 

750,000 Phelps, Fenn & Co...- 2,050,000- 
Dillon, Read & Co.Inc. 4,250,000 RR. W. Pressprich & Co. 1,500,000 
Drexel: & 1,500,000 Putnam & Co,._------ 1,000,000 
Francis I. duPont & Co. 250,000 The Robinson-Hum- 

Elkins, Morris & Co.__ 150,000 phrey 250,000 
H. L. Emerson & Co., Schmidt, Poole & Co._ 100,000 ° 

100,000 Chas. W. Scranton 

2,050,000. Shuman, Agnew & Co. ,000 
Estabrook & Co.___-_~- 1,000,000 Singer, Deane & : 
Fahey, Clark & Co... 200,000 250,000 . 
Farwell, Chapman & Co. 200,000 Starkweather & Co._- 250,000 
Ce... 1C0,000 Stein Bros. &*Boyce__ 300,000 
First California Co.__ 100,000 .& Go... 150,000 
First of Michigan Corp. 400,000 Stroud & Co., Inc.._-- 750.000 . 
First Trust Co. of Swiss American Corp._ 250,000 

150,006 Townsend, Dabney & 
Folger, Nolan & Co., 100,000 

250,000 G. H. Walker & Co.-_- 500,000 
Graham, Parsons & Co. 750,000 Webster & Gibson__-_-- 150,000 
Hannahs, Ballin & Lee 400,000 Weeden & Co.__------ 1,000,000 : 
Hawley, Shepard & Co. 500, Wertheim & Co.__---- 2,050,000 
Hayden, Miller & Co._ 500,000 Geo. Willis & Co.._-- 109,000 — 
Hayden, Stone & Co._-_ 750, Harold E. Wood & Co. 150,000 
Heller, Bruce & Co... 250,000 Woodard-Elwood & Co. 100,000 
Hy. Herrman & Co. 150,000 Yarnall & Co...------ 250,000 


—V. 162, p. 1895. 


Pacific Telephone & Telegraph Co.—Borrows $58,401,- 
450 from Parent— 


The company has arranged to borrow $58,401,450 from American 
Telephone & Telegraph Co. on a 30-day 2%4% note as temporary fi- 
nancing pending issuance of $75,000,000 of debentures. The loan will 
be retired along with about $8,900,000 of open account notes to 
A. T. & T. and about $7,100,000 in 4% demand notes from Bankers 
Trust Co. The loan will be retired from the proceeds of $75,000,000 
2%’, debentures. The debentures = —_ registration and will be 
sold immediately after the coming Victory loan. : 

The California Railroad Commission has approved the debentures 
subject to supplemental filing on price after competitive bidding. 
The debentures, which will become due Dee. 1, 1975, will be subject 
to call premium of 106 for the first six years, dropping one point . 
each six years thereafter to Nov. 30, 1980, after which they wilt be 
callable at par.—V. 162, p. 1894. ms 


Packard Motor Car Co.—To Speed Jobs and New 
Models—PT Boat Engines Still Being Built— 


George T. Christopher, President, disclosed at a press conference on 
Oct. 18 thai plant mare Bere had progressed with such rapidity that 
production of 1945 Clippers started that week on a limited scale. 

“Rather than wait for completion of our new 400-foot assembly 
lines, the most mcedern in the automotive industry,” he said, ‘‘we have 
started turning out cars on improvised assembly lines to speed employ- 
ment and provide cars for anxious customers sooner. ‘ 

Mr. Christopher’s announcement came only 8 month after the Ist 
of 56,000 Rolls-Royce aircraft engines, which Packard built for five 
types of fighting planes, rolled off the war-time assembly hMnes. ‘the 
peace-time recorversion was effected even though Packard marine 
engines for PT boats still are being produced in another part of the 
mile-long plant, a Navy cuntract that will continue to run until the 
fore part of 1946. Packard, which converted completely for war 
work, has turned out to date appreximately 13,000 marine engines, 
which the Navy uses to power all PT boats. This puts Packard's 
total production of war engines close to 70,000. 


PLANT REYWABILITATION $15,000,000 ITEM : 
Asked about reconversion costs, Mr. Christopher replied:  “Lates 
estimates indicate reconversion expense will approximate $15,000,000 
when completed. Nearly $10,000,000 has heer earmarked for _ this 
in 1945.”” 
He said the company had taken out a VT loan some 18 months ago 
as protection against future costs of getting back into the automobile 
business, but the company’s present strong cash position and its ready 
access to other lines of credit may obviate the need of a Government- 
guaranteed loan. 


COMPANY AIMS AT 133‘) EMPLOYMENT INCREASE 


He said Packard, which hopes to build up its employment to 28,000 
in the production of 200,000 cars annually, is employing nearly 7,000 
people presently. The previous peace-time employment peak was 
approximately 12,000. 

Pr We rt | to diversify our line with post-war applications of our 
war-time marine engines adapted to industrial uses, and a broadened 
scope in commercial cars,’’ he added, 

Unveils Its Post-War Car— 

Production of its 1946 models has been unveiled bv this compenv 
before its Dealer Advisory Counci!, and first public showings of, the 
new cars will be made at regional deaier meetings scheduled in seven 
cities for early November. 

Sixty-eight mechanical and design changes are incorporated in the 
1946 Packards, which follow the style of the company’s pre-war 
Clipper model with its fade-away fenders. 

Functional design of the Clipper is retained and a more powerful. 
exterior appearance is gaired with a new styled radiator grille, lower - 
radiator emblem, and more massive sideguard bumper treatment, Eye 
appeal of the cars’ interiors is improved by colorful fabrics and; é‘ 
modern design touches. pe 

“Not only do the new cars incorporate as many changes as, were 
offered in some pre-war years,”’ Mr. Christopher pointed out, a they 
represent first application of additional precision inspection eri 
learned in our output of intricate war engines. RA 


CARS PROFIT BY WAR PRODUCTION 


“While the automobile industry gave more ‘know-how’ to war pro-. 
duction than it received in return, it is obvious that what we have» 
learned about production and its control in building nearly 76,000 
aircraft and marine engines wiil be reflected in still better motor Gars. . 
As a result we expect to give the owner a product: even moré°con-— 
sistent in its quality.’ | 

SHARP PRODUCTION INCREASE IN 1946 °° 9 
Mr. Christepher estimated the company’s production.during the, final 
uarter of 1945 at approximately 8,000 cars, and predicted a. sharp 
Packard's original WPB - 


increase in 1946 models to more than double 
quota of 58,640 units scheduled for next year. 
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“Around January,” Mr. Christopher stated, “production will be 
augmented to bring Packard’s range into four price fields. 

Mr. Christopher said prices of the new models have not yet been 
definitely established because of the lengthy job of digesting OPA’s 
pricing formula and other factors of supply. —V. 162, p. 1644. 


Pan American Airways Corp.—New Vice-President— 


John C. Leslie has been elected a System Vice-President of Pan 
American World Airways in charge of c.rensatlantic operations. He 
had been the Manager of the company’s Atlantic Division since 
January, 1941. 


Concludes Surplus Disposal Contract— 


This corporation has concluded an egreement with Charles H. Babb 
o. whereby the latter wil! handle the sale of surplus equipment. 

During the late World War the Babb company was retained by the 
British and Canadian Governments to acquire and approve deliveries 
of aircraft for those ccuntries.—V. 162, p. 1894. 


.Pennsylvania-Central Airlines Corp.—Trustee— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for the $10,000.000 15-year convertible income debentures due 
Sept. 1, 1960.—V. 162, p. 1895. 


Pennsylvania Power Co.—Bonds Offered — The First 
Boston Corp., and Blyth & Co., Inc., on Oct. 26 offered 
to the public $9,793,000 first mortgage bonds 2%% series 
due 1975 at 10242 and interest. 

Company will use the proceeds from the sale of the 
bonds to redeem $6,268,000 first mortgage 312% bonds 


due 1961; $1,825,000 first mortgage bonds 4% series due | 


. 1961, and for construction of a new 35,000 kilowatt turbo- 
generator and boiler unit at the company’s New Castle 
steam electric generating plant. The construction pro- 
gram, which also includes additional transmission facil- 
ities, involves an estimated cost of $3,200,000. 

The First Boston Corp. and Blyth & Co., Inc., on Oct. 24 won the 
award of $9,733,000 first mortgage bonds due in 1975 on their joint 
bid of 101.849 for a 2%’. interest rate. It is expected that the bonds 
will be reoffered Oct. 26 to the public at 102'2, subject to clearance 
with the SEC. 

The sale attracted three other group bids, all of which named a 


2% coupon. They were: Harriman Ripley & Co., Inc., 101.7099; 
eg Peabody & Co., 101.5399, and Halsey, Stuart & Co., Inc., 
-2899. 


Exchange Offer for $5 Preferred Stock— 


Company has notified holders of its 42,000 shares of $5 preferred 
stock of an exchange offer under which they will have an opportu- 
nity, on or before Nov. 1, to exchange their shares for new 4.25% 
preferred on a share-for-share basis, and receive 8% cents per share 
as a cash dividend adjustment. Kidder, Peabody & Co. is acting 
as dealer-manager of the exchange offer. 

According to the notice, the company has reserved the right to 
reject all offers of exchange if less than 85% of the shares of $5 
preferred are deposited, and will not consummate the plan if less 
than 75% of the shares are deposited. In order to make the ex- 
change, stockholders are required to deposit their certificates for $5 
preferred stock at the office of the First National Bank, New York, 
exchange agent.—V. 162, p. 1644. 


Pennsylvania Power & Light Co.—Trustee Appointed 


The Guaranty Trust Co. of New York has been appointed trustee, 
registrar, and paying agent for $93,000,000 first mortgage bonds, 3%, 
series, due Oct. 1, 1975.—V. 162, p. 1895. 


Pere Marquette Ry.—Notes Awarded— , 


Subject to ICC approval, company Oct. 22 awarded $467,600 of 
promissory nofes to National Commercial Bank & Trust Co., of 
Albany, N. Y., on its offer of an interest rate of 1.60’,. Because 
of an identical rate of interest offered by the First National Bank 
of Cincinnati, the award was determined by lot. 

“Eight bids were recéived, the next best being that of the Union 
Bank of Commerce Co., of Cleveland, which offered 1.605’, . 


The notes are to be issued under a conditional sales agreement and 


are to be payable serially over a period of 10 years. 

Proceeds from the sale of the issue will be used to finance approxi- 
mately 80% of the cost of two new 2,000 horsepower Diesel pas- 
senger locomotives and three new 125-ton type 1,000 horsepower 
Diesel switching locomotives, to be manufactured by the Electro- 
Motive Division, General Motors Corp., at an aggregate estimated 
cost of $585,978. 


‘ EARNINGS FOR SEPTEMBER AND YEAR TO DATE 
Period End. Sept. 30— 1945-—-Month-——1944 1945—9 Mos.-—-1944 


Gross inccme _________ $3,291,509 $4,661,948 $40,925,625 $43.0 

Ped. & Canadian inc. & ain’ 
excess profits taxes... Cr353,175 244,814 771,613 4,217,490 

Other railway taxes___- 211,119 215 655 2,089,446 2,021,902 

income __ 399.513 4,979,361 3,836,981 

£7,818 227,893 3,739,889 2,282, 

Sink. funds & other ap- —_— 
propriations _. 41,666 291,666 
‘Balance to surplus___ $46,152 $227,893 $3,448,223 $2,282,074 


—V. 162, p. 1677. 


Phelps Dodge Corp.—3!2% Debentures Called— 


All of the $7,587.000- convertible 312’, debentures due June 15 
1952, have been called for redemption on Dec. 15, next. at 103 and 
interest. Payment will be made at the office of J. P. Morgan & Co., 


Inc., 23 Wall St.. New York, N. Y. The con i 
expire on Dec. 15. 1945. version privilege will 


Holders may, at their option, present and surrender the said 


debentures at any time and receive the full redemption price, to-. 


g@ether with accrued interest to Dec. 15, 1945.—V. 162. p. 1678. 


Philadelphia Electric Co. Weekly Output— 


‘The electric output for the company and its subsidiaries for the’ 


week ended Oct. 20, 1945, amounted to 119,335,000 kwh a decrea 
of 11,596,000 kwh., or 8.9%, from the corresp w ~ 
ieee. ponding week of last 


Philadelphia Transportation Co. (& Subs.)—Earnings | 


* 12 Months Ended Sept. 30— 1945 1944 1943 
Operating revenues _........ $57,477,192 $55,199,699 $56,323,379 
10,097,513 9,021,605 8,176,734 
Depreciation and property renewals 3,186,339 3,115,328 3.392.854. 
Power operation 4,012,443 3,869,643 3,828,493 
Gene mses, incl. accidents__ 5,700,075 
— for abnormal oper. exps. and 
Prov. for increased labor costs. 1,438,683 
Taxes, incl. payments to City of 
Philadelphia under 1907 agree- 
ment, exci. income taxes________ ‘2,705,690 2.749.673 3,274,088. 
Operating income $10,570,648 $10,529,949 $1 
Non-oper. inc. incl. net cap. gains 4191682 
(Gross income $10,990,330 $11,118,377 $12,991,627 
Rental of leased lines 3,305,081 3,173,031 3.250.442 
deductions ___._._____ 112,628 116,324 262,683 
Interest on funded debt... 2,917,141 3,001,040 3,140,765 
Prov. for inc. & excess profits taxes 3,300,000 3,423,000 4,710,000 
*This a priation made at rate of $200,000 r mont 
years 1944 ahd 1943.—V. 162, p. 464. a 


Pierce Governor Co., Inc.—Rights Expire Nov. 14— 


The company proposes to offer to the holders of its common stock, 
no par vaiue, ot record at the ciose of business on Oct. 31, 1945, 
the right to subscribe at $17 per share to one additional share of 
common stock for each five years of common stock held. It is ex- 
pected that the subscription rights will expire at the close of business 
on Nov. 14, 1945. 

Subject to the above offering being made, the New York Curb 
Exchange proposes to rule the common stock ‘‘ex-rights’” on Oct. 
30, 1945.—V. 162, p. 1895. 


Pitney -Bowes, Inc.—Extra Dividend of 10 Cents— 


The directors on Oct. 22 declared an extra dividend of 10 cents per 
share and the regular qitarterly dividend of 10 cents per share on 
the common stock, par $2, both payable Nov. 20 to holders of record 
Nov. 1. This makes a total of 50 cents per share for 1945, the same 
as paid in 1944. An extra of 10 cents was also paid on Nov. 20, 
last year.—V. 162, p. 881. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Sept. 30— 1945—-Month— 1944 1945—-9 Mos.—-1944 


Ry. oper. revenues.____ $2,385,741 $2,907,109 $24,336,943 $26,5.2,744 
Ry. oper. expenses__-___ 2,445,512 2,437,923 21,553,234 21.251,371 
*Railway tax accruals__ 265,723 584,803 4,179,988 5,897,878 
Equip. & jt. facil. rents Cr653.349 ©7r546,729 Cr4,975,171 Cr4.864,288 
Net ry. oper. income. $327,854 $421,112 $3,578,892 $4.247,783 
Other income ___-___--- 20,405 19,954 213,537 205,836 
Total income $348,259 $451,066 33,792,429 $4,453,619 
Miscell. deductions __ 20,469 384,418 #10,416 1,125,236 
Total fixed charges-_. 3,428 16,079 31,570 43,142 
Net income -.--~.~.- $324,362 3350,569 $2,950,443 $3,205,247 
*Includes Fed. income 
& excess profits taxes 84,776 445,173 2,475,980 4,627,116 


—V. 162, p. 1518. 


Polaroid Corp.—Common Stock Offered—Offering of 
34,061 shares of common stock (par $1) at $28 per snare 
was made Oct. 24 by a banking group headed by Kuhn, 
Loeb & Co. 


The company is issuing to its stockholders rights to subscribe for 
an aggregate of 80,875 additional shares of presently authorized com- 
mon stock at the rate of one additional share for each four shares 
of such common stock held of record on Oct. 11, 1945, or for each 
four shares of such common stock issuable, pursuant to the company's 
plan of recapitalization dated Aug. 7, 1945, in exchange for shares 
of any class held of record on Oct. 11, 1945. Such rights are to be 
evidenced by transferable subscription warrants. The underwriters 
_ have agreed to purchase from the company such of the 60,875 shares 
of common stock as are not subscribed for. Certain of the company's 
stockholders have agreed with the underwriters not to exercise the 
subscription warrants receivable by them for the purchase of 34,061 
shares of common stock, which shares the underwriters are offering. 


PURPOSE-—-The net proceeds to be received from the sale of 80,875 
shares of common stock (est. at approximately $2,026,429 minimum) 
will be added to the general funds of the company. It is anticipated 
that such funds, until used or allocated to specific purposes, will 
remain in cash balances or invested in securities of the U. S. Govern- 
ment. No specific expenditures have been authorized by the board 
of directors, but on the tasis of current conditions and present 
tentative plans, approximately $750,000 may be used for the sacquisi- 
tion of manufacturing and laboratory space, facilities and equipment 
(including the cost of improvements to leased property), and $750,000 
nmray be used for investment in additional inventory and increased 
accounts receivable incident to an anticipated increased rate of 
commercial production and sales over pre-war output. It is presently 
intended that the balance will be held to finance costs of initial 
research and development of new products. 


CAPITALIZATION 


‘Adjusted to give effect, as of Sept. 15, 1945, to 
Plan of Recapitalization) 


Authorized *Outstanding 
5’* cumul. Ist pfd. stock (par $50)__ 18,000 shs. 17,897 shs. 
$2.50 cumul. 2nd pfd. stock (par $5) 7,000 shs. 7,000 shs. 
Common stock ‘par $1) ____. 404,375 shs. 323,448 shs. 


“*As of Sept. 15, 1945, there were outstanding 7,500 shares of 5’; 
cumulative class A stock, 2,500 shares of $5 cumulative class B stock 
and 107,C00 shares of the common stock. The above figures reflect 
the number of new shares of each class to be cutstanding upon the 
completion of the exchanges provided by the plan of recapitalization 
after giving effect to the exchange privileges which had been exercised 
as of Sept. 15, 1945. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
Sept. 32, 1937. Company is engaged in the manufacture and sale of 
light-polarizing and other materials and products, trademarked 
“polaroid’’, and of accessories necessary for their utilization; in the 
manufacture and sale of specific products employing light-polarizing 
materials, in licensing others to manufacture and sell such products; 
and in the development of new polarizing materials and applications 
for polarized light, as well as other materials and equipment. Light 
polarization is the process of affecting light waves so that the vibra- 
tions assume a definite form. It provides a means for controlling the 
intensity of direct and reflected light. Polaroid light polarizing prod- 
ucts are based principally on the use or adaptation of a continuous 
plastic sheeting. capable of polarizing or arranging light v.brations 
in a desired plane, as the light passes through the sheeting. Light 
polarizing devices have many commercia! and scientific uses. 

Except for the manufacture of polarizing sheeting and devices em- 
bodying such sheeting, it has not been the company’s peacetime prac- 
tice to engage generally in large-scale manufacturing operations, but 
rather to license others to manufacture and market its developments. 
The company may, however, find it necessary in the future, as has 
been the case on occasion in the past, to do its own manufacturing 
and selling in ordtr to develop consumer demand for new products. 
In such event, the company may later find it desirable either to 
withdraw from such activities after developing and ascertaining the 
extent of consumer demand for any given product, or to continue the 
commercial exploitation of certain products. When distributing its 


own. products, the company will continue to use established trade 


channels and its own sales staff. 


The problems involved in reconverting the company's plant and 
personnel to peacetime operations are receiving the ehteniiain of the 
Management. Company owns no land or buildings. Such facilities 
as were necessary to satisfy the requirements of the war plogram 
were leased from time to time on relatively short-term leases, and 
the amount of leased space can be substantially reduced within a 
comparatively short time without material outlay by the company. 


Some re-training of personnel will be required and some rearrange-~- 


ment of equipment will be necessary, but neither the amount of time 


nor the amount of funds required a 
material. q for such purposes is believed to be 


RESULTS OF OPERATIONS FOR CALENDAR YEARS 


Net Profit 
Net Sales and Before 

Calendar Years— OtherIncome TaxesonIncome Net Income 
$195,037 °$72,970 *$72,970 
761,487 35,873 27,947 
1,032,425 152,704 126,286 
4,119,120 428,945 +97,831 
10,739,225 759,639 4152,152 
13,154,873 1,639,733 +344,040 
Jan. 1to Sept. 15, 1945 14,261,727 2,185,167 567,804 

“Loss. tNet income for 1942, 1943 and 1944 is after transfer to 


contingency reserve in the amounts of $50,000, $50,000 and $100,000, 
respectively. 

Before the war the company’s chief sources of revenue were from 
the sale of dayglasses and lenses, and from royalties. Company does 


not believe that the amount of its net sales and other income during > 


the war years is indicative of results of future operations. 
is unable to predict the 
income. 


Company 


relative volume of future. sales or other. 
It is expected that the company’s net sales and other income. 


will decline sharply during the last 342 months of 1945, and that its 
operations will be unprofitable during such period. 
UNDERWRITERS—The several underwriters named below have 
entered into an agreement with the company under which the several 
underwriters have agreed, severally and not jointly, to purchase from 
the company at $28 per share, such of the 80,875 shares of common 
stock as are not subscribed for by holders of subscription warrants 
in the percentages set opposite their respective names: 


‘ 


Kuhn, Loeb & Co... 12.829 Mason-Hagan, Inc. 1.236 
Alien & 3.091 McDonaid & Co.____----- 3.C91 
A. C. Allyn & Co., Inc.____ 3.091 Maynard H. Murch & Co.. 3.091 
A. G. Becker & Co., Inc. 4.328 Pa:ne, Weober, Jackson & 
Biyth @& Co., 7.419 
Central Republic Co. 3.091 
Julien Collins & Co..__---. _ 1.236 E. H. Rollins & Sons, Inc._ 3.091 
Equitable Securities Corp. 3.091 Schoellkopf, Hutton & 
Hariiman Ripley & Co., SE 3.091 
7.419 Stroud & Company, Inc... 2.473 
Hemphill, Noyes & Co.___- 3.710 Victor, Common, Dann & 
Johnston, Lemon & Co.___ 2.473 1.236 
Lee Higginson Corp._._.___. 4.328 White, Weld & Co.___--- 4.328 
Lehman Brothers ______- 7419 
Laurence M. Marks & Co. 3.091 100.006 


PLAN OF RECAPITALIZATION 

Prior to Sept. 14, 1945, the authorized capital stock consisted of 
7,500 shares of 5‘, cumulative class A stock (par $100); 2,500 shares 
of $5 cumulative class B stock (par $5); and 107,000 snares of com- 
mon stock (par $1). All of said shares were issued and outstanding. 
As of Sept. 24, 1945, the accumulated unpaid dividends on tue 5‘. 
cumulative class A stock would have amounted to $20 per share or 
an aggregate of $150,000, and the accumulated unpaid dividends on 
the $5 cumulative class B stock would have amounted to $40 per 
share, or an aggregate of $100,000. 

On Aug. 7, 1945 the directors approved and recommended to the 
stockholders for approval a plan of recapitalization dated Aug. 7, 
1945. The plan was approved by the stockholders Sept. 10. 

The plan of recapitalization provided: 

(1) That company shall be recapitalized and shall be authorized to 
issue 429.375 shares of capital stock consisting of 18,000 shares of 
5’. cumulative first preferred stock ‘par $50); 7,000 shares of $2.50 
cumulative second preferred stock (par $5'; and 404,375 shares of 
common stock (par $1). 

42) That the outstanding shares of common stock shall be reclassi- 
fied and converted into shares of new common stock in the ratio of 


one share of outstanding common stock for three snares ur. new 
common stock. 
(3: That the holders of the outstanding 5’, cumulative class A 


stock shall be entitled to exchange eacn of their shares, vogether with 
accrued dividends thereon, for 22/5 shares of the new 5’. cumulative 
first preferred stock and 1/5 share of the new common stock. 

(41 That holders of the outstarding $5 cumulative class B stock 
shall be entitled to exchange each of their shares, together with 
accrued dividends thereon for 24/5 shares of the new $2.50 cumula- 
tive second preferred stock and 2,5 shares of the new common stock, 
~—-V. 162, p. 1807. 


Pittsburgh Plate Glass Co.—Earnings, etc.— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945-—-9 Mos.-—1944 
Consol. net income_. $2,925,000 $2,993,000 $9,961,000 $9,963,000 
Earnings per share $1.32 $1.35 $4.50 $4.51 


Harry B. Higgins, President, in reporting third quarter earnings, 
announced that reconveisicn from war to peace-time manufacturing 
has been compieted in plants of the company. 

“However, anything approximating maximum output of company 
products is heing delayed due primarily tu labor disturbances and 
strikes, in both our own and plants of our customers.’ Mr. Higgins 
said.—V. 162, p. 1895. 


Potash Co. of America—Larger Dividend— 


The directors have declarcd a dividend of 35 cents per share on the 
common stock, par $5, payable Dec. 1 to holders of record Nov. 15. 
Distributions of 30 cents per share were made in each of the three 
preceding quarters, and, in addition, the,company on Sept. 1, last, 
paid an extra dividend of £5 cents per shere. 

Payments in 1944 were as follows: April 1, and July 1, 50 cents 
each; Sept. 1, 69 cents, and Dec. 1, 60 cents in cash and 100% in 
stock.—V. 160, p. 1868. 


Precision Equipment Co., Chicago, Ill. — New Vice- 
President— 


Walter A. Heiby, President, and Chairman of the Board. announces 
the ejection of Earle D. Strehlow as Vice-President of the firm. 
Mr. Strehlow. who during recent years has held important executive 
posts at United Wallpaper Co. and at Pepsodent Co., will assume 
full responsibility for Precision Equipment Co.'s sales and purchasing 
policies. One of his ussignments will be the building of an Industrial 
Service department in line with the company’s aim to maintain a 
continually improving source of industrial supply. Continually avail- 
able are Lyon steel shop equipment. Republic twist drills, Fairbanks- 
Morse counting scales, American-La France fire extinguishers, Fostoria 
infra-red lamps, Kwikheat soldering irons, Trindl welders, Linemaster 
switches, and many other widely diversified types of equipment re- 
quired for maintenance, research and production control. 


Public Service Co. of Okla.—Bonds Offered—As men- 
tioned in our issue of Oct. 22 an underwriting group 
headed by Halsey, Stuart & Co. Inc. were successful bid- 
ders on Oct. 15 for $22,500,000 first mortgage bonds, se- 
ries A, 234% which were offered Oct. 19 at 9912% and 
accrued interest. Further details follow: 


Dated July 1, 1945; due July 1, 1975. Interest payable cn Jan. 1 
and July 1 at the office or agency of the company in Chicago or 
New York Coupon form in denomination of $1,000, registerable as to 
principal only, and fully registered form in authorized multiples of 
$1,000. Coupon and registered bonds interchangeable. Bonds will be 
redeemable prior to maturity, either as a whole at any time or in part 
from time to time at the option of the company unon not less than 
30 days’ published notice, the initial redemption price being 103 plus 
interest. 


Preferred Stock Awarded—An issue of 98,500 shares of 
4% preferred stock (cumulative $100 par) was awarded 
Oct. 16 to Glore, Forgan & Co. on a bid of 102%, less 
compensation of $1.55 per share. 


PREFERRED STOCK EXCHANGE OFFER—Company is offering to 
the holders of its 5’. preferred stock the privilege of exchanging 
their stock for shares of the new preferred stock. Holders of the oid 
preferred stock, have the right while the exchange offer is in effect to 
exchange their shares on a share for share basis, and to receive 
in cash in respect of each share exchanged an amount ‘estimated 
to be $7.42 per share) equal to the difference between (a) $102.75, 
the initial public offering price of the new preferred stock, and 
accrued dividends thereon from Oct. 1, 1945, to the date of re- 
demption of the unexchanged shares of old preferred stock, and 
(b) $110 and accrued dividends on the old preferred stock from 
Oct. 1, 1945, to the date cf redemption of the unexchanged shares 
of old preferred stock. Shares of old preferred stock not ex- 
changed will be redeemed at $110 per share and accrued dividends 
thereon from Oct. 1, 1945, to the date of redemption, which is expected 
to be on or about Dec. 3, 1945. The exchange offer will expire 


- Oct. 29, 1945. 


Holders of shares of 5% preferred stock of the company who 
desire to accept the foregoing exchange offer will be expected to 
have their stock certificates delivered not later than the close of 
business on Oct. 29, 1945, to any one of the fofllowing agencies: 
National Bank of Tulsa, Tulsa 2. Okiuhoma; First National Bank of 
Chicago, 38 South Dearborn Street, Chicago 9%, Ill., and Bankers 
Trust Co., 16 Wall Street, New York 15, N. Y. 

PURPOSE—The net proceeds, $22 225,478, exclusive of accrued 
interest, to be received by the company from the sale of $22,500,000 
series A bonds, together with $1,708,120 from the general funds of 


the company, are to be applied to the redemption, at 106.50, of 
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$16,000,000 first mortgage bonds, series A, 3%4‘-, due Feh. 1, 1971, 
and, at 1u4.75, of $6,581,000 of tirst mortgage bonds, series A, 344‘, 
due Dec. 1, 1969, of Southwestern Light & Power Co. 

The net proceeds, exclusive of accrued div:dends, to be received by 
the company from the sale to underwriters of the shares o: new 
preferred stock not issued in exchange, together with such additional 
amount irem the general funds of the company as may be required, 
are to be applied to the redemption, at $110 per share and accrued 
dividenas, of such of the outstanaing 98,500 shares of old preferred 


Stock «» shal) not be exchangeu ws new preierrea stock under the 
exchange offer. 


CAPITALIZATION GIVING EI'FECT TO PRESENT FINANCING 


Calls 3%% and 3%4% Bonds for Redemption— 


The company has called fer redemption on Nov. 24, next, all of the 
outstanding first mortgage 344‘% bonds, series A, due Feb. 1, 1971, at 
106%. anc interest, and al) of the outstanding Southwestern Light & 
Power Co.. first mortgage 354‘« bonds, series A, due Dec. 1, 1969, at 
104%, and interest. Payment will be made at the City National Bank & 
‘bruse Co., erustee, 26% So. LaSalle Street, Chicago, Il. 

Paymen: of the full redemption price (including accrued interest 
to Nov. 24, 1945) will be made at any time upon presentation and 
surrender of said bonds.—V. 162, p. 1396. 


Public Service Electric & Gas Co.—Official Resigns— 


RCA Communications, Inc.—Restores Radiotelegrapm 
Service to Shanghai at Reduced Rates— 


Effective Oct. 23, this corporation resumed radiotelegraph service 
to Shanghai with a substantial reduction in message rates, Thompson 
H. Mitchell, Vice-President and General Manager, announced. 

Under the revised tariiff, Colonel Mitchell said, the prewar rate 
of 74 cents a word between New York and Shanghai has been reduced 
to 24 cents, and the San Francisco-Shanghai rate to 20 cents. : 
_. The, Shanghai circuit was. opened by RCA in December, 1930, and 
continued in operation until December, 1941, when war interrupted 
commercial! radiotelegraph communication with China.—V. 162, p. 1896. 


First mtge. bonds, series A, 234‘, , due The boards of directors of Public Service operating companies at Reading Co.—Earnings— 

$35,000,000 $22,500,000 their meetings on Oct. 22 accepted with regret the resignation of 1943 1942. 
4‘. pfd. svock (cumul.), par $1U0____ 203,500 shs. 98,500 shs. Thomas N. McCarter as director and as Chairman. $9,716,571 $9 053 120 
Common stock (par $100)........... 140.000 shs. 111 167 shs. George H. Blake, President, announced that the boards have dis- ross from railway...- $8,178, 3 yy 343. 3,653,818 
continued the office of Chairman, a post created in 1939 when Net from railway --._. 1,350,225 2,547,175 3,843,155 33 
AND is a public engaged Mr. McCarter asked to be relieved of the Presidency and was named income__ —_ 1,096,596 987,085 1,019,569 2,269,893 
rincipally in generating, purchasing, transmitting, distributing an a ‘ m Jan, 1—. 
selling ..ctric energy = Gross from railway___. 84,333,018 87,163,102 86,502,786 175,587,976 
pany is also engaged in producing, puichasing, distributing and -seliing : -Net from railway.___--. 22,050,975 26,990,223 29,986,675 28,174,837 
natural gas and in distributing and selling water. Public Utility Engineering & Service Corp.—Output— Net ry. oper. income___ 10,483,581 10,710,440 13,217,647 15,305,649 

For the 12 months ended July 21, 3945, the company derived 


approximately 90.16% vt its total operating revenues of $14,484,040 
from the sale ot electricity, 9.66% trom the sale of natural gas and 
0.18% irom the sale of water. At July 31, 1945, the company supplied 
electric service, at retail, to 131,782 customers, in 218 cities, towns 
and unincorporated communities and in adjacent rural areas, and, 
at wholeza:e, to eight municipalities, five rural electric cooperatives, 
two non-aifiliated public utilities and two affiliated public utilities. 
At the same date the company supplied natural gas to 23,462 cus- 
tomers in 16 cities, towns and unincorporated ccmmunities and waier 
to 1,0Jy customers in tive communities. Under orders of the SEC 
company is not permitted to retain the public utility properties now 
used by it to supply natural gas and water wervice. Except for the 
disposing of these properties, the company has no present intention 
of making any major change im the general character of the business 
now conducted by it. ; 


The company owns all the outstanding securities of three subsidiary 


Electric output of the operating companies served by this corpora- 
tion for the week ended Oct, 20, 1945, totaled 174,828,000 kwh., as 
compared with 192,584,000 kwh. for the corresponding week last year, 
a decrease of 9.2‘. .—V. 162, p. 1896. 


Puget Sound Power & Light Co.—Shares Sold—Blyth 
& Co., Inc., on Oct. 22 offered, after the close of the 
market, as a secondary distribution a block of 18,676 
shares of common stock. (par $10) at $16% a share. 


Concession to dealers was 374% cents a share. The offer- 
ing was oversubscribed. 


EARNINGS OF COMPANY AND SUBSIDIARIES 
Period End. Aug. 31— 1945—-Month—1944 1945—12 Mos.—1944 


New Secretary and Treasurer— 


~ William W. Rhoads, Assistant Secretary anc Assistant Treasurer, 
been elected Secretary and Treasurer, succeeding J. V. -Hare, who re- 
tires after serving as Secretary of the company for 25 years and Treas- 
urer for seven years. 
Mr. Rhoads, who was assistant to the President for nine years and 
was appointed Assistant Secretary and Assistant Treasurer Sept. 1, as- 
sumes his new duties Nov. 1.—V. 162, p. 1896. : 


Red Rock Bottlers, Inc.—Proposed Stock Option— —” 


__ A special meeting of the stockholders will pe held on Nov. 20, 1945, 
to consider and act upon the following proposals: ; : 

(1) To approve, ratify and confirm a propesed agreement between 
the corporation and Red Rock Eastern Corp. under which, in considera- 


, vices to be rendered by the latter. to Red 
companies: Peoples Ice Co., which manutactures ice and sells it at Operating revenues --- $2,338,010 $2,199,022 $27,921,205 $26,068,253 Hock Bottlers, Ine, an optiod bo purchase 100.000 shares of the com- 
retail; Pittsburg County Ry., which furnishes interurban passenger OP€ration ------ paemee 961,966 894,105 10,830,789 10,322,699 ‘mon stock of Red Rock Bottlers, Inc., within three, four or five years 
and freight trantportation service to McAlester and four 4 owed Maintenance ------- - 150,109 142,809 1,779,219 1,743,532 from the effective date of such proposed option, as defined therein, at 
munities in Pittsburg County, Okla.; and Lawton Corp., which pro- Depreciation -—-_-.-__ 134,212 125,498 1,627,002 1,549,132 14. $15 or $16 per share, respectively, will be granted by the corpora- 
duces natural ger and a small amount of in Cotton County, 4,159,424 3,098,122 tion to Red Rock Eastern Corp., orto disapprove and reject the same. 
permitted to retain either Feoples Ice Co. or Pittsburg Net oper revenues... $525,932 $508,834 $6,504,802 $6,447,747 ante, and Central it is that areas) 

, Other inc. deducts.—net 4,787 3,407 122,842 29,414 be properly organized in order to promote the sale of such products 
PROPOSED ACQUISITION OF OKLAHOMA POWER & WATER CO.- ‘Interest and amortiz.__ 198,350 193,258 2,293,532 2,381,478 ~~ there. In such utideveloped territories, in keeping with your manage- 
Company has had under consideration the possible acquisition by it of ment’s policy, it becomes necessary to find an active, able, well-or- 
the capital stock of Oklahoma Power & Weter Co., an alliliated Balehce Refere special ' ganized and well-financed agency or organization, in order to_ obtain 
company, ali of whose capital stock is owned by The Middle West ene saving —~-.~~- $322,795 $312,169 $4,088,428 $4,036,855  Hroper results. Otherwise, it would cal! for large expenditures by 
Corp., or the acquisition of all or a part of the properties of Oklahoma Reduc. of Fed. ine. tax poet 89,259 412,451 1,177,887 Rock Bottlers, Inc., in establishing and providing such organization 
at electric, gas or water Prior preference dividends 687,500 687,500 Rock Eastern Corp. was originally enirasted with the protectidm 
é ce in 23 communities in six counties in northeastern Oklahoma. and development of Red Rock in the New England States. 
In 1939 the Legislature of the State of Oklahoma cuthorized the Balance --.------~--~---~----------------- $3,813,379 $4,527,242 Red Rock of Canada, Ltd., has beer created end has ample paid-in 
pag oa one the nc ae of all shares of the canital stock and all a a from refinancing or carry-over of excess profits tax credit. capital. It is engaged in the development of Canada for Red Rock, - 
e enerties, Dusiness, assets and of Oxlahoma Power & —V. 162, p. 1398. 
‘Water Co., as and when ordered and approved by the SEC. No author- ~ ; Ready for signing is a franchise covering the Frey gece eer 
ization cr approval of the Commission has been applied for undertaken by one of the kin, 
years old, whcse interests include mining, pping, banking, sugar 
UNDERWRITERS OF BOND ISSUE—The namies of the several un- Pullman Co.—Court to Receive Glore, Forgan Bid hemp, insurance, etc. A major bottling operation in the Islands wiht 
derwriters of the bonds of series A, and the principal amounts of such 


bonds agreed to be purchased by them, respectively, are as follows: 


The U. S. District Court at Philadelphia, Pa., on Oct. 19 agreed 
to consider the offer made by Glore, Forgan & Co., Chicago invest- 


be established shortly and financed by Philippine money. 


- Red Rock Eastern has also made connections with substantial cabital 
Halsey, Stuart & Co., nictiaster Mutchinson a ee firm, on Oct. 13 to purchase all the capital stock Of 45, the development of Red Rock interests in Mexico, Central and 
"inc, Circuit Judge Albert B. Maris. allowed the Chicago firm, which South Ameriva. In each case ample local capital will be supplied. 
j Allison-Wiliiams Co... 150,000 Metropoliten St. Louis heads an underwriti syndi j v i , The proposed option wil! provide that any stock taken down there- 
Ss an erwriting syndicate to intervene in the government's y 
Almstedt Brothers_____ 10u,000 OG ee ne anti-trust suit against Pullman; Inc., and three of its subsidiaries, | Under must be deposited by said optionee in a voting trust for a period 
Arnhold & S. Bleichroe- Mosle & Moreland _- 150,000 1 " 4 f ten years; the majority of the trustees to be selected by Red Rock 
d Mos crela so that the offer could be formally presented. of ten y 
tin; Inc, ......_.--__ 200,000 Mullaney, Ross & Co... 500,000 The offer, which contemplates payment of the difference between  Bottlers, Inc.—V. 158, p. 1383. 
100,000 Co. the value of the assets and the liabilities of the Pullman Co., will 
” ewburger ’ come up for a hearing on Nov. 5, when the Court will also consider a ; : 
CT Newhard, Cook & Co... 200,000 the earlier offer of Otis & Co., Cleveland banking firm and their Reliable Stores Corp. (& Subs.)—Earnings— 
associates to purchase the physical assets for a price estimated at (Exclusive of company’s share of earnings of Frank Corp.) 
& Co..... 1,500,000 Pacific Northwest Co... 150,000 Judge Maris said he felt that all offers to purchase the business $2,704,190 $12,575,244 $12,597,797 
100,000 should be presented before Nov. 5 and all heard at that time. He yey profit before taxes 473,951 405,400 2,283,644 2,625,466 
Bos ,000 atterson, Copelan remarked he had heard reports that a third-offer might be made, but - °284.370 ©243,240 +663,752 +870,390 
Kendall, Inc. ---- 100,000 he did not indicate from whom it might come. See also V. 162, p. 1896. shs. outstanding 302,658 302,676 302,658 302,671 
Burr & 1 000,000 Co., Earns. per share ‘after pfd. div. requirements $1.80 $2.49 
City Securities Corp.-.._ 160,000 Inc. 256,000 Radio Corp. of America—Newly Developed RCA Ra- ite bad and 
Julien Collins & Co. __ 500,000 Rauscher, Pierce & Co., j j ; ta ’ provision for Federal normal income taxes, inclu 3 ° 
ee see ee, ee oe, dio Relay System Will Be Used in Vast Western Union  Prevision for excess profits tax. tAfter estimated provision for bad 
Dempsey & Co.__ 500,000 Reinholdt & Gardner 100,000 Plan— debt and repossession losses and provision for all Federal income and 
R_ S. Dickson & Co., Russ & Co. ‘hth 100.000 One of the most significant advances in the communications field excess profits taxes in the amount of $1,619,892 in 1945 and $1,755,07 
———————————————— Schoellkopf. Hutton & in modern times has been achieved by this corporation in the devel- in 1944.—V. 162, p. 608. : 
Field, Richards & Co... 250,000 Pomeroy, Inc. __ 1,250,000 a radio system ge the 
The First Cleveland Schwabacher & Co.. nion Telegrap 0. proposes to improve and spee services be- 
Corp. 900.000 Mason. tween leading American cities, Dr. C. B. Jolliffe, Vice-President in Royal Typewriter Co., Inc.—Plant in Germany Un- 
First of Michigan Corp. 400,000 of Oct. 22. th 20 damaged— 
Foster & Marshall. __. 0. Stix & nnouncement of the new system climaxes more than years o - } 
Harley, Haydon & Co, roud 750, said. 
ine 100,0C0 With this type of radio relay system, he pointed out, it is possible E. C. Paustmann, President, 
Ira Haupt & Co... __ 500.000 Wachob-Bender Corp. 150.00¢ Ot only to send telegraph messages in multiple numbers over one held on Oct. 23. The German lanes watt 
Hill & Co.__..._____ 250.000 Weil & Arncld__ 160,0¢0 circuit simultaneously and with the speed of light, but to transmit and will wot, ve tial reports concerning their con- 
Thomas Kemp & Co. 206.000 Welsh. Davis & Co.__. 200,009 telephone calls, commercial high-speed facsimile, radio-photos, and tion is of the currcnt unofficial repo 
Loewi & 156.060 Wheelock & Cummins FM (frequency modulation) broadcasting programs. In addition, it ition.—V. 162, Pp. 1929. 
. Martin, Burns & Inc. _. ee eb 100.060 can be used to operate automatic typewriters and business machines 
Corbett, Inc. _.. 50. White, Hettier & ; at widely separated terminal points. ; — Merger— - 
Mason, Moran & Co.___ payne Fe Ml a 150.006 “Tests conducted with RCA Victor apparatus in cooperation with Rustless Iron & Steel Corp Proposed & 
Morris Mather & Co... _ 150.600 Harvid E. Wood & Co... 100.000 Western Union over an experimental circuit between New York and See American Rolling Mill Co. above.—V. 162, p. 1520. 
F. Yantis & Co., Inc. 200,000 Philadelphia,"’ Dr. Jolliffe said, ‘have dentonstrated that the radio 


UNDERWRITERS OF PREFERRED STOCK-—The names of the sev- 
eral underwriters of such of the 98,500 shares of new preferred stock 
as shall not be issued in exchange for old preferred stock, and the 
respective percentages of such suares of new pre erred stock not so 


issued in exchange agreed to be purchased by such underwriters, are 
as follows: 


relay system functions more efficiently than one using pole lines, 
without having the limitations or costly maintenance of wires. It 
is reasonable to believe that besides the wide use such systems will 
eventually have in communications services in this country, including 


those for transport vehicles and aircraft, they will be especially well - 


adapted to rehabilitate and expand communication services in foreign 
lanas. 


St. Louis-San Francisco Ry.—Interest. Payments— 
Payment Being Made on Account of Principal on Kansas 
City, Fort Scott & Memphis 4% Bonds— é 

The trustees of this railway have been authorized by the Federal 


’ District Court at St. Louis, Mo., to disburse interest to bondholders as 


: he prior licn 4s; $42.64 on the 
Percent Percent Radio relays will be particularly useful in such areas as Russia follows: $40 per $1,000 bend on t 
Glore, Forgan & Co... 9.55 Tucker, Anthony & Co.__ and China, in Central and South America, Canada and many coun-_ prior lien 5s; $43.06 on mag 
. Kidder. Peabody & Co. 6.65 Williem Blsir & Co...... 3.35 tries in continental Europe, where distances are great and long-lines Holders of Kansas City Port Scott be peorace. Mh. of $45.24 interest 
Lehman Brothers _____. 6.65 Hornblower & Weeks... 3.35 services have yet to be developed. They may likewise serve in Eng- are to receive $129.03 per sy ¥ , 1946 and $93.79 on account 
EB. H. & Sors, Inc. 6.65 G. H. Walker & Co.__.. 3.35 land and the British Isles to make available new services and to supple- accrued from Nov. 1, "1936 
Shields & Co... «6.65 Dean Witter & Co... 3.35 ment existing facilities.” of principal. watch bets, whether in 
Stone & Webster and The. Miineis £o..._.._.... 2 The system, which was manufactured by the RCA Victor Division, The actual K. C., sonia bo hefner to C. W. Michel, Executive 
Blodget, Inc. ________-_ 6.65 Maynard H. Murch & Co. 2.79 has these marked advantages over conventional systems: Virtual elim- fully registered —. be fot th Prdatte 120 Breadway, New Yerk 5, 
White, Weld & Co.______ 6.65 Farwell, Chapman & Co. 2.24 ination of distortion due to interference; simpler, more reliable and Eastern Representat pag nal a trustee Prisco Building, St. Loula 2 
Equitahbie Securities Coip. 4.97 Stern grothers & Co...._ 2.24 easier maintained, less equipment required at relay towers; lower cost N. Y., or to the notation 
Harris, Hall & Co. (Inc.) 4.97 Bosworth, Chanute, of operation. Mo. The bonds w 
Merriil Lynch, Pierce, Loughridge & Co.-_._. 1.12 Another important feature of the system is its ability to achieve payment, pursuant on a a ‘t should be presented for payment and 
Fenner & Beune__..._ 4.97 3. Dain & 1:32 high-power performance with low-power input. This is accomplished holders. le Wall gtreet N. Y. City 
Spencer Trask & Co.___- 4.97 by use of new design antennas, equipped with parabolic. reflectors, stamping to Bankers Trus ‘toile on 
which transmit the signal in a narrow beam directly to the point desired The other interest payments are Pp : 
SUMMARY OF EARNINGS without waste of power. The principle is the same as that used in On the prior iien 4s the balance due on the July, ben acetal 
12 Mos. End. Years Ended Dec. 31—— controlling radar beams. $17.78, payment in full for January, 1935, coupon $20 and on : 
July 31, '45 1944 1943 1942 Radio relay staticns in the system are automatic, unattended towers of the July, 1935, ees $3.33. ay n the January, 1934 coupen 
Opérating revenues ___ $14,484,040 $14,345,429 $13,655,627 $11,707,162 so perfectly designed that, despite the fact that they participate in On the prior lien 5s the age on a ® oon $25 and on accom 
4,877,550 4,799,601 4,476,478 3.670.526 the transmission and reception of every signal set in motion, their $7.25, payment in full for the Ju 934, coupo! 
Maintenance 1,365,473 1,304,972 946.223 734.010 "presence in the circuit causes no delay or interference. == the valance due on the September; 1934, 
Panes (other than Fed. p coupon $21.32 and payment on accovnt of the March, 1935 coupon, 
1,341,386 1,346,240 1,352,280 1,289,722 $21.74. 
Federal income taxes__ 847,134 827.840 820,669 340,438 On the 6s the balance due on 1933, 
Fed. excess profits tax. 1,594,966 1,793,442 1,590,681 646,157 Radiomarine Corp. of America—Reopens Station— in full of the June, 
The radiotelegraph coastal station of this corporation at Chatham December, 1934, coupon 
Net oper. income..__ $2,900,957 $2,780,387 $2,887,657 $3,141,297 ass was reopened on Oct. 19 for the handling of public radio- 
Other income (net)____ 17,846 11,110 9,638 9,266 telegraph messages to and from ships at sea, according to Charles J. Seaboard Ry.—‘‘When Issued” Dealing— 
Pannil], President. The Chatham station, which has been used by d Air Line Ry. has 
Gross income _______ $2.918,7S7 $2,791,4¢7 $2,897,495 $3,150,563 the U. S. Navy during the war, is one of the largest and best-known The reorganization committee of the Seaboar r y. 
Int. & other deducts.__ 967,777 947,030 1,150,060 1,192,426 maritime radio communication centers in the world. applied to the New York Stock Exchange for ee oe ae Beer 
i Wartime restrictions on ship-to-shore communication have been issued” basis, the new securities of the Seaboard Railway Co.. 
Net income ______--_ $1,951,020 £1,844,467 $1,746,595 $1,958,137 


The interest charge for one year on $22,500,000 of bonds of series A 
will be $618,750. The dividend requirement fcr one year on 98,500 
shares of new preferred stock will be $394,000. 


modified to permit the transmission of messages concerning the 
navigation, routing or operation of ships. Within a short time, it is 
expected that private and personal messages again will be moving 
to and from ships as in prewar days.—V. 162, p. 1896. 


ship proceedings for this system have entered their final stages and 
expectations are that the plan of reorganization for the road will be 
consummated early next year. The new bonds and stocks currently 


are being traded “when issued” in the over-the-counter market. . 
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Monday, October 29, 1945 


Savannah Electric & Power Co.—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945—12 Mos.—-1944 


Operat revenues _ $407,819 $418,235 $5,028,328 $4,982,062 
205,243 207,232 2,475,745 2,318,740 
Maintenance ___-...-.-- 32,626 27,495 355,899 265,727 
General taxes ___.____- 25,966 27,478 308,168 330,040 
Ped. normal and surtax 6,200 9,339 124,575 112,302 
Fed. excess profits tax_ 61,900 50,152 637,718 771,384 
Retir. res. and 

amort. of excess over 

orig. cost of util. pit. 43,658 34,158 485,852 409,902 

Utility oper. income_ $32,224 $62,380 $640,369 $773,965 
Other income—net ____ Dri,211 408 12,979 20,090 

Gross income ______- $31,012 $61,971 $663,349 $794,055 
Income deductions ---_- 21,814 31,513 339,123 392,385 

Met income .......-- $9,197 $30,458 $314,225 $401,670 
Dividends declared: 


—V. 162, p. 1930. 


Schenley Distillers Corp. — Named Research Vice- 
President— 

Dr. E. Clifford Williams has been appointed Vice-President in charge 
of research. it was aimounced on Oct. 25 by Lester E. Jacobi, Presi- 
dent. Dr. Williams will assume immediately the responsibility for 
coordinating and directing all of the scientific research and develop- 
ment activities of the parent company, its subsidiaries and affiliates. 
He is a member of the board of directors of U. 8. Industrial Alcohol 


ny. 

Dr. A. J. Liebmann, who during recent years has dedicated his 
efforts to antibiotic research, will hereafter devote all of his time 
to fundamental research within the new organization. 


Record Date for Meeting of Stockholders Fixed— 

The board of directors has fixed Nov. 15, 1945, as the record date 
for the annual meeting of stockholders, which will be held on Dec. 
13 in Wilmington, Del.—V. 162, p. 1930. 


Schwitzer-Cummins Co.—Earnings— 

6 Months Ended July 31— 1945 1944 
Net sales (incl. sales of inventory to purchaser 

of heating division assets)_....._.--------- $5,590,072 $6,664,069 


Selling and administrative 198,257 _ 249,785 
tProvision for Federa] income 310,000 414,000 
Provision for war time adjust. and conting... ---~--- 75,000 
$253,372 $178,756 
Net income per share-.-._-......-...------- $1.75 $1.23 


*After provision for depreciation of $46,769 and amortization of 
$786,000 in 1945 and $151,798 in 1944. tIncluding $160,000 for excess 
' profits taxes in 1945 and $304,500 (net) in 1944. 


; BALANCE SHEET, JULY 31, 1945 
ASSETS—Cash on hand and in banks, $409,353; accounts receivable, 
, $639,232; postwar excess profit tax refund due Jan. 1, 1946, $241,500; 
inventories (est.), $1,660,000; fixed assets (net), $1,050,677; other 
assets, $58,485; total, $4,059,247. 


 LIABILITIES—Accounts payable, $274,067; reserve for retroactive 


- wage adjustment, $35,000; accrued liabilities, $368,277; reserve for 


wartime adjustments and other contingencies, $500,000; capital stock 
($1 par), $145,000; paid-in surplus, $84,016; earned surplus, $2,652,- 
887; total, $4,059,247.—V. 162, p. 140. 


(Joseph E.) Seagrams & Sons, Inc.—Definitive Debs. 
The Manufacturers Trust Co., New York, N. Y., announces that it 
is mow prepared to issue definitive 20-year 3% debentures, due 


May 1, 1965, in exchange for outstanding t . 
—V¥. 162, p. 501. ” g temporary debentures 


Sears, Roebuck & Co.—Extra Dividend of 25 Cents— 


An extra dividend of 25 cents per share and a quarterly dividend 
of 25 cents per share have been declared on the common stock, both 
_ Payable Dec. 10 to holders of record Nov. 10. These dividends are 
. Payable on the stock resulting from the recent four-for-one split-up, 
prior to which quarterly payments of 75 cents each were made. 
In 1944 the company paid 75 cents per share each quarter, and on 
Dec. 11 an extra dividend of $1.25 per share.—V. 162, p. 1930. 


Selected Industries, Inc.—Report— 


On Sept. 30, 1945 the net assets of company before deducting bank 
loans, were $41,777,059, as compared with $34,434,562 at Sept. 30, 1944, 
and $39,342,718 on June 30, 1945. The net assets at Sept. 30, 1945 were 
equivalent to $144.71 per share of prior stock and $25.39 per share of 
convertible stock, as compared with $114.25 per share of prior stock 
of stock at Sept. 30, 1944, and $134.61 

are of pricr stock and $19.66 Ps 
$ per share of convertible stock at 

At Sept. 30, 1945 company’s holdings of cash and good grade bond 
and preferred stocks amounted to 9.9% oi t as 


An analysis of the security portfolio included in the t - 

- pert shows that bonds accounted for about 7.9% of eet tan, 
_ ferred stocks about 15.1% and common stocks about 73.4%. The 
largest holdings in the common stcck group were represented by public 
utilities accounting for about 8.3% wi &ross asseis, building, equip- 


ment and renovation for 6.8%, stocks of com : 
for 5.8‘, and chemicals far 5‘. 


INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30 


1945 1944 1943 1942 
vidends _______ 963,399 984,095 924,389 1,044,108 
le sec. divs.__.__ 36,226 25,392 24,768 26,048 


7, 

Invest. & admin. exps. 49.959 50,997 
103,4¢9 193,517 118,530 133.606 
aa 17,917 22,038 24,690 71,236 
Net income _.__—_—isyw $867,089 $877,936 

$825.45 $877,711 

Prior pref. divs...____ 994,147 994,352 1,005,695 1,067,069 


‘Represents corporation's share of ex nses ct Ur 
for of the investment research ond 
supplies, telephonc, surveys and special investigations insurance so- 
cial ypu taxes, etc. Union Service Corp. is operated on @ non- 
protit Sis, and its expenses are shared Proporitionately by the com- 
panies; serviced by it on the basis of the relative value of their assets. 


BALANCE SHEET, SEPT. 3C, 1945 


A@SSETS—Cavh in banks, $908 396: invest 

ts in securiti 31,- 
496,935; receivable for securities sold, 
reosivable, $112,071; receivable for securities gold 


Id when issued, $182,- 
po pec eposits for dividends (contra), $356,103; total, $33,056,- 


oo Dividends payable, $356,103; due for securities loaned 
due for securities purchasea $€5,465; reserves 

issued, 788; re , 1946. inter Yo - 
$6,900,0-0; $5.50 cumulative prior stock ($25 000; 
$1.50 cumulative convertible stock ($5 par), $2,121.585: common stock 
by gal $2,056,940; surplus, $15,126,911; tctal, $33,096,672.—V. 162, 


$1,108,620 $1,123,302 $1, 
70164 $1,090,719 $1,207,975 


Shamrock Oil & Gas Corp.—Earnings— 


9 Months Ended Aug. 31— 1945 1944 
Miscellaneous other income__________-_--_-___ 47,105 45,355 

Other costs and operating expenses______---_- 3,875,176 4,333,584 
627,655 256,782 
Federal taxes on income (est.)_...__.________ 203,825 632,704 

Net profit from operations__._______________ $825,601 $857,750 
Common shares 1,345,570 1,345,570 


BALANCE SHEET, AUG. 31, 1945 
ASSETS—Cash, $319,785; notes and accounts receivable, net, $483,- 
741; accrued interest, $3,391; inventories, $675,895; current assets 
reserved (contra), $858,520: imvestments and other assets, $338,509; 
property, plant and equipment (net), $6,257,230; deferred charges, 
$409,391; organization expense, $38,225; total, $9,384,687. 


LIABILITIES—Notes payable to bank, due within one year, $80,000; 
accounts payable, $402,783; accrued expenses, $117;286 other current 
liabilities (contra), $858,520; notes payable to bank, not due within 
one year, $320,000; capital stock (par $1), $1,345,570; capital surplus, 
$796,512; earned surplus, $5,464,014; total, $9,384,687.—V. 162, p. 52. 


Sheraton Corp.—To Vote on Split-Up— 


The directors have called a special meeting of the stockholders 
for Nov. 7, to vote on a split-up of the capital stock at the rate 
of 2.2 shares for each share held. This action is a preliminary step 
to the projected merger of United States Realty & Improvement Co. 
with the Sheraton company. Shareholders of U. S. Realty would re- 
ceive one share of common stock in the new company for each three 
shares now held.—V. 162, p. 1400. 


Sierra Pacific Power Co.—Earnings— 


Period End. Aug. 31— 1945—Month—1944 1945—12 Mos.—1944 


Operating revenues ___ $238,480 $240,679 $2,738,765 $2,640,421 
88,107 93,745 1,063,342 987,054 
Maintenance —___.----- 17,609 17,862 203,793 154,341 
Genera: taxes ...--.-. 23,400 21,852 263,131 246,160 
Fed. normal and surtax 23,200 22,800 277,700 261,449 
Fed. excess profits tax 15,140 15,340 99,790 152,580 
Retir. reserve accruals_ 14,122 14,031 172,458 167,709 

Utility oper. income. $56,899 $55,046 $658,549 $671,126 
Other income—net --_-- 365 7,520 8,322 

Gross income ____-_-- $56,948 $55,411 $666,070 $679,449 
Income deductions -_- 8, 8,360 106,237 105,287 

Net income $48,368 $47,051 $559,832 $574,162 


Common dividends 
—V. 162, p. 1326. 


Signode Steel Strapping Co.—To Pay 5% Stock Divi- 
dend-—New Director Elected— 


The directors on Oct. 18 declared regular quarterly dividends of 
62% cents per share on the 5% cumulative preferred stock and 
15 cents per share on the common stock, both payable Dec. 1 to 
holders of record Nov. 17, 1945. A 5% stock. dividend on common 
stock was declared payable Nov. 15, 1945 to holders of record Nov. 1, 
1945. 

David M. Milton, Chairman of the board of companies of the Equity 
Group, has been elected a director.—V. 162, p. 1029. 


317,217 315,550 


Selar Aircraft Co.—Expansion Planned—Large Orders 


The company will degin installation of the first stainless steel 
foundry in southern California within a few days, Edmund T. Price, 
President, announces. The foundry will occupy 10,500 square feet in 
the company’s San Diego plant, he said. At the same time, Mr. Price 
stated the company had received orders totaling $6,191,471 since 
V-J Day. Over $1,000,000 are orders jor stainless steel exhaust 
systems for commercial aircraft and the remainder are reported to 
be chiefly for heat-resistant stainless steel parts for jet propulsion 
engines.—V. 162, p. 717. 


Seuthern Aircraft Corp.—Control to Change— 


Willis C. Brown, President on Oct. 20 announced that a majority 
of the stockholders of this corporation had agreed to sell their stock 
to the Portable Products Corp. ‘of New York for approximately 
$1,000,000 in cash.—V. 157, p. 173. 


Southern Canada Power Co., Ltd.—Earnings— 


- Years Ended Sept. 20— 1945 1944 
$3.559,312 $3,249,598 
Operating and maintenance expense________-. 1,219,324 1,161,065 
Interest, dividends, depreciation. ___--________ 1,443,515 1,420,740 
—V. 162, p. 1520. oad 


Southern Colorado Power Co.—Earnings— 
Period End. Aug. 31— 1945—8 Mos.—1944 1945—-12 Mos.—1944 


Operating revenues ___ $2,096,625 $2,023,733 $3,154,326 $3,029,943 
Operation ...-.-.....- 827,427 750,055 1,232,551 1,119,418 
Maintenance -_---_-.-_ 186,784 163,281 338,042 223,186 
Depreciation 191,377 195,244 281,865 295,244 
Taxes (other than inc.) 231,041 223,935 348,075 340,564 
Federal income taxes__ 78,666 97,600 129,066 194,640 
Fed. excess prof. taxes 189,666 147,400 265,266 147,400 
State income taxecs____ 8,266 8,933 13,133 9,333 

Net oper. income_-_-_- $383,395 $437,283 $546,325 $700,156 
Other income -_---~-- 40 40 4,443 901 

Gross income -_--__- $383,435 $437,323 $550,768 $701,058 
Income deductions ____ 158,549 168,049 233,853 324,490 

Met ..-...... $224,885 $269,274 $316,915 $376,567 


* BALANCE SHEET, AUG. 31, 1945 


ASSETS—tTotal utility plant, $12,768,527; investment and fund ac- 
counts, $67,423; cash on hand and demand deposits, $1,572,566; 
temporary cash investments—U. S. Treasury notes, $440,000; customers’ 
receivables (less reserve of $25,274), $171,465; material and supplies, 
and. merchandise (at average cost), $197,798; accounts receivab:e— 
other, $1,635; unbilled electricity, $53,000; prepayments—unexpired 
insur. premium, $41,499; deferred charges, $33,291; total, $15,347,202. 

LIABILITIES—Capital stock (447,160 shares no par), $2,277,500; 
long-term debt, $6,452,118; serial notes—current maturities, $120,000; 
accounts payable, $25,251; customers’ deposits, $108,999; accrued sal- 
aries and wages, $13,914; accrued taxes, $714,500; accrued municipal 
franchise requirements, $24,078; accrued interest, $81,134; deferred 
credits, $15,960; total reserves, $4,970,590; capital surplus, $196,180; 
earned surplus, $346,978; total, $15,347,202. 


Weekly Output— 


Electric output of this company for the week ended Oct. 20, 1945, 
totaled 2,058,000 kwh., as compared with 2,024,000 kwh. for the corre- 
sponding week last year, an increase of 1.7‘« .—V. 162, p. 1930. 


Southern Ry.—Seeks Bids on Equipment— 


The Southern Railway System is inviting bids on 1,000 fifty-ton 
automobile box cars, E. E. Norris, President, said. Of the equipment 
now on order, Mr. Norris said delivery of six 4,000 horsepower 
passenger diesel locomotives is expected in December. Delivery of 
six 6,000 horsepower freight road diesel locomotives and 14 1,000 
ogg: nad diesel switching engines is looked for after the first of 

e year. 


Jan. 1 19 Oct. 14 
1945 = 


Period— Week End. Oct. 14 


1945 1944 


$ $ 
Gross earnings _______ 5,096,908 6,811,536 259,866,090 272,421,679 


—V. 162, p. 1930. 
Southern Pacific Co.—Transportation System Earns.— 
Period End. Sept. 30— 1544 


$ 3 
Ry. oper. revenues____ 46,030,602 52,379,023 462,729,102 473,057,107 
Ry. oper. expenses._.___ 41,047,310 34,537,631 324,717,904 310,734,182 


17,841,392 138,011,198 162,322,925 


Net rev. from ry. op. 4,983 292 


Unemploy. ins. taxes__ 596,913 630,381 5,777,213 5,666,472 
Fed. retirement 646,560 682,894 6,255,833 6,135,113 
State, county and city 

476,571 982,369 11,061,292 10,457,527 
Federal taxes Cr2,105,461 9,470,763 57.923,236 81,804,020 
Miscellanecus taxes_--- Cr78,269 10,943 Cri52,686 93,307 
Equipment rents (net)_ 2,069,254 2,270,604 18,630.75 17,022,225 
Jt. facil. rents (net)__- 47,169 34,440 640,956 852,554 

*Net ry. oper. income 3,330,555 3,758,998 37,874.553 40,291,707 


*Before provision for interest charges on outstanding debt, or other 
nonoperating income items.—V. 162, p. 193 


Southern Union Gas Co.—Changes in Personnel— 


C. H. Zachry, President, announces that W. Scott Hughes has been 
elected Vice-President and Willis L. Lea, Jr., has been appointed Gen- 
era] Attorney. Mr. Hughes, formerly General Attorney, for the past 
three years has been a Major in the Army Air Corps.—V. 162, p. 609. 


Southwestern Bell Telephone Co.—Listing of Bonds— 


The New Yerk Stock Excharng has authcrizea the listing af 
$75,000,000 40-year 2%4‘ debentures, due Oct. 1, 1985.—V. 162, 
p. 1930. 


Southwestern Light & Power Co.—Bonds Called— 
See Public Service Co. of Oklahoma, above.—-V. 160, p. 2654. 


(A. G.) Spalding & Bros., Inc. — To Redeem 3,000 
Shares of Preferred Stock— 


It is announced that the transfer books for the preferred stock, 
par value $50, will be closed from the close of business on Oct. 29, 
1945, until the opening of business on Nov. 3, 1945. ' 

A record will be taken at the close of business on Oct. 29, 1945, 
of holders of said preferred stock for the purpose of drawing by lot 
3,000 shares of said stock for redemption on Dec. 3, 1945, at $50 
per share plus accrued dividend of 21c per share, or a total of 
$50.21 per share. Notices with respect to such redemption call will 
be mailed on Nov. 2, 1945 to those holders of the preferred stock 
whose certificates have been drawn for redemption. ‘ 

The shares to be redeemed will be drawn by lot by Chemical Bank 
& Trust Co., transfer agent. 

After the notice of redemption, preferred stockholders have the 
right to exchange one share of preferred for four shares of common 
stock up to the date of redemption.—V. 162, p. 1520. 


Standard Brands, Inc.—Larger Distribution— : 

The directors on Oct. 24 declared an extra dividend of 20 cents pe 
share and a quarterly dividend of 40 cents per share on the common 
stock, no par value, ‘both payable Dec. 15 to holders of record Nov. 15. 
Quarterly distribution of 30 cents each were made on March 15, 
June 15 and Sept. 15, last, as compared with 25 cents in each quarter 
during 1944. 


CONSOLIDATED INCOME AND ‘EARNED SURPLUS ACCOUNT 
(Including Subsidiaries Operating in the United Scates) 
Period End. Sept. 30— 1945—3 Mos.— 1944 1945—-9 Mos.—1944 

$ 


$ $ 
64,132,980 58,060,636 193 686,530 170,732,943 
48,810,430 *45,568,151 144,261.792* 132,475,443 


Cost of goods sold_-_-- 
Sell., adv., admin. and 


general 9,556,987 17,873,941 28,814.163 22 931,463 

Profit from operations 5,765,563 4.618,544 20,610.625 15,326,037 
Income credits_-_---.--- 385,132 370,012 1,171.513 944,534 

Gross 6,150,695 4,988,556 21,.782.138 16,270,571 
Income charges___--~--- 247,682 49 984 482.302 361,396 
Prov. for Fed. inc. taxes 1,215,000 1,197,000 3,641,000 3,607,000 
Prov. for Federal excess : 

2,438,000 1,567,000 10.468,.800 5.973 000 

Met. .....- 2,250,013 2,174,573 17,190.056 6,229,176 
Preferred dividends---. 225,000 225,000 675.000 675.000 
Common dividends----- 948,983 790.819 2,846,949 2,372,453 
Earns. per com. share_ $0.64 $0.62 $2.060 $2.787 


*On a comparable accounting basis with 1945, $1,9384.000 of this 
amount would have been reclassified as ‘‘selling expense’’ tor the three 
months’ period ending Sept. 30, 1945, and $6 085,000 tor the nine 
months’ period.—V. 162, p. 502. 


Standard Gas & Electric Co.—Decree Filed— 


Counsel for the SEC filed Oct. 18 with U. S. District Court Judge 
Paul Leahy at Wilmington, Del. a decree which, if signed by the 
Court, would enforce and carry out company’s plan of reorganization. 

On Nov. 2, the SEC announced, Judge Leahy will hold a hearing to 
determine whether the decree should be signed. Meanwhile, it was 
learned that a group of preferred stockholders who muintain the 
plan is unfair to $7 and $6 prior preference and $4 preferred stock- 
holders, heve asked the Court to permit them to intervene in the 
proceeding. 

The petitioners—Christian A. Johnson of Mount Vernon, N. Y., 
A. P. Johnston and Jean Johnson—urged Judge Leahy to either 
refuse to issue an order enforcing the SEC-approved plan or return 
it to the Commission so it may be amended in view of ‘changed 
circumstances.” 

Under the plan, Standard’s note and debenture holders would 
receive portfolio securities with an aggregate value of $695.05 and 
$304.95 in cash for each $1,000 note or debenture. 

Federal Judge Paul Leahy of Wilmington refused te issue an order 
enforcing the plan on the ground that the holders of Standard’s notes 
and debentures should have their claims. satisfied entirely in cash. 
A month ago the Third Circuit Court of Appeals in Philadelphia 
overruled Judge Leahy and ordered him to proceed in line with its 
findings. 

During the months that have passed since the SEC sanctioned the 
terms and provisions of the program the petitioners claim the port- 
folio securities proposed to be distributed to note and debenture 
holders have increased materially in value. In fact. the petitioners 
aver the nete and debenture holders would receive a windfall of froin 
$12,000,000 to $16,000,000 at the expense of Standard’s $7 and $6 
prior preference and $4 preferred stockholders.—V. 152, yp. 1400. 


Standard Oil Co. of California—To Build New Line— 


This company has awarded an initial construction contract for a 
new 175-mile 18-inch oil pipeline to supply its refining operations on 
San Francisco Bay at Richmond, Calif. The line wil! cost $3,000,000. 

It is the largest oil line to be undertaken in California in recent 
years and is expected to be started in December and completed next 
April. 

rt will permit reconversion of the big Stanpac iine in the San 
Joaquin Valley from oil to natural gas for which it originally was 
built. The Stanpac line is owned jointiy by Pacific Gas & Electric 
Co. and Standard Oil through affiliates. 

The estimate of $3,000,000 covers a $1,002,240 construction con- 
tract with Betchtel Bros., McCone Co., lowest of six bidders on the 
line as well as pipe to be supplied by A. O. Smith Corp. ot Mil- 
waukee and rights of way plus other equipment.—V. 162. p. 883. 


. (Continued on page 2062) 
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NOTIOB—casn ond deterred Gelivery eases are disregarded im the day's range, unless they are the only transactions of the day. No account ieAeiieh of such saies in computing tne range for tne year. 


DAILY 


YEARLY 


United States Government Securities on the New YorleStock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ 
week. Figures after decimal point represent one or more 32d of a point. 


Loan coupon bonds on the New York Stock Exchange during the current 


Dally Record ef U. Bond Prices Oct. 20 Oct. 22 Oct.23 Oct. 24 Oct.25 Oct. 26 Daily Record of U. &. Bend Prices Oct. 20 Oct. 22 Oect.23 Oct. 24 Oct.25 Oct. 26 
High --- 106.282 freasury 101.25 
1947-52. lew --- --- --- 2%s, 1966-71 Low 10125 __- 101.23 101.23 ___ 101.21 
Close --- --- --- 5 Clese 101.25 101.23 101.23 101.2% 
Tetal sales im $1,000 --- --- --- --- ‘Fotal sales in $1,000 t 5 
3%s, 1946-56 — 2%s, June 1967-72____________ { 101 101 100-39 
Total sales in $1,000 units... aus — Total sales in $1,000 units________ 13. 12. 
Total sales. in $1,000 one om Tetal sales in $1,000 units__...._. Dae 
Total sales in $1,000 units... Hign een Total sales in $1,000 units...’ 
Total sales in $1,00C urits__-. poo Total sales in $1,000 units______ 
3s, 1951-55 { Low om one one 8%s, 1954-56 aus 
Total sales in $1,000 units_...____ 8 Total sales in $1,000 *t1% 
Total sales in $1,000 eas one Total sales in $1,000 units__---___ -—— --- 
Total sales in $1,000 ots one ome nme one Tots! sales in $1,000 2 ree 
2%s, 1960-65 Low aie dime 2s, June, 1949-1951 Low — — 
2%s, 1948 low -.. om ane one 2s, Dec., {lew 
Total sales in $1,000 units._______ ans ome me oon ome one Total sales in $1,000 
Total sales in $1,000 --- --- 103.15 walt 103.16 103. 
2%s, June, -{ Low --- 102.4 Total sales in $1,000 aan 
3%8, Dec., Low 102.2 102.4 101.31 102 101.29 Total sales in $1,000 units--------  ___ --- --- --- won 
Close 102.2 102.4 101.31 102 101.29 High --- 101.120 101.10 
Total sales in $1,000 units_______. 1 4 8 9139 3 1%s, 1950 --- wan 101.10 
2%s 1965-70 f Low 10126 101.24 10125 Total sales in $1,000 units-----_-- 8 1 
\ciose 101.26 101.24 101.25 
Total sales in $1,000 units 5 pte #12 15 eras oe “Odd lot sales. {Registered bond transaction. {{One registered bond sold at 101.28. 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 


STOCKS Range for Previous 
y Thareds ay Friday fetes NEW YORK Stock Range Sines Janeary Fees 1944 
ict. et. & ct. e EXCHA wes ghes wes 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $% per share 
“79% 8042 8042 80% 80 80 79%2 79% 78%. 18% £17V%_, 80% 700 Abbott Laboratories_...._....No por 60% Jan 22 81 Oct 6 52% Feb 64% Jun 
£112 114 *112 114 *112 114 114 «134 114 4% preferred 100 111%Apr 9 115 Jun 15 108% Nov im 
*90 = 93 *91 95 *91 93 *90 = 93 *90 95 *90 8695 -.. Abraham & Straus__----- -~—No par 60 Jan 15 95 Oct 18 7 Jan Dee 
333 3342 V2 4 33 Ye 3 4 .400 cme Steel Co Apr 4 Bep 
47 4 ams-Millis o Par Jan 
J 4 4 “UO 8 4 
211134 115 #11134 115 #11142 115 #11134 115 115 115 Alabama & Vicksburg Ry-------100 98% Jan 22 120 July 10 715 =dJan 100 Deo 
7%, 77% 734 is 7% 7% E200 Juneau Gold Min-------10 6% Jan Apr 
53 53% 5434 53 545 5034 5242 54 5234 5342 6,900 5% % pt ‘A $30 war___-._100 34% 22 60% Jun 21 23% Jan 360 «(Dee 
65%2 *641'2 64142 64'2 63 6342 *6446 65 64 64 500 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 Jan 62 Des 
2034 20'2 21 21% 22% 1.700 Allen Ine 13% 24 Oct 26 9% Jan 15% Oct 
1 21 213g 21% 21 21 2 /2 2042 20% 9% O'e 800 fed Kid Co 5 15% Jan 2 r 
343% 34% 34 34% 33 34 3344 33% 33% 3354 6,200 Allied Mills Co par 27% Aug 21 34% Mar 35% Mar 


For footnotes see page 2035. 
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29, 1945 
Monday, Oct 


for Prev 
t r share 
ary 1 Lowes $ pe Dec 
D oo Jatms hest r share 22% July 
ECOR a Hig share $ yet Jan 40% July 
K R Sep 33% Abr 118 
STOC YORK STOCK 24% Dec 
YORK Par 2B ct it 17% Apr 
NE EXC Jan 2 Oct 17% Jan 42% 
Oct. s 0.700 Allis-Chalm (call we May 142 40 Dec Dec 
PRICES Oct. 25 18.300 ou. Go 103" Aug 24 a0! May25 16 Oct 
4.2 4. erred 42% 2 Ja 133 1 
per 124 1 6,800 6%con Pet ral 9% Ja 1 Oct 126 May 95% 
Oct. re 34%2 4 123 1 I, 32%e Amerada cultu 6 Aug 2 55 Jan 8 8 r 8312 Nov 
Wenday sha 122 122% 32 6%4 Agri 50 15 %2 r2l 135 t 15 82 Ma 1 July 
share 35 122% 23 31% 6% °47 3814 2,000 Am par 128 Oc 21 2% Oc 25 1 Apr 99% uly 
4. 20 $ per 6% 121% = 6% 8 135 4,700 Ameri + N 100 Aug 15 Apr 19 Jan 27% 
y 7 31 2, Am p io 100 Ja 8 3%, Oct 1 Feb 15 
50% 125%, 124 33% 6% 48% Ve 37 2 T7'2 31% 73. 187% 3, 40 ae, aes No par 96 Jan 2 141% t 18 10%. Ja 20 Dec 
Ve 47 37% 31% 1874 _100 27 3 Oc Mar 107% c 
31% 62 47 140 3 79 73% 1 53 1 560 rican -cum p Ine... 11 Jan 3 25% 29 21% Dec 
6% 4874 139 387% 77% 31% 18% 52 130 12 103%s 300 1% non & par 13%% Jan 22 109% 17 2% Mar 11% Mar 
°47 140%. 38% 79 30% 74 18 *129 125% 103 190 Chain +4 18 r 26 44% 19 8 Mar 
EY V4 1 2% Am 10 Ap 4 Sep Jan 
31% 75 “Tats 53 129 12% 102 189% 118 Jan 2 172 Oet 28 Oct 103% Apr 
16% 34 °74 8% 52% 30 12% 10334 58 *11 35 ferred 20 3% 3 3% 17 is Jan 25 
130 3, 10542 % 35 145%, "500 6% tilling Til __No Jan 114 t 10 59 r Ya Aug 
8% 29 234 1043, 7 56% 17 36 4 145 4 24 2, Dis eo ae 2% 2 Yq Oc Ap 6 Ov 
125s 187187 16%. 117 135 3,000 Amer Eu No pa 393% 1% Aug 
12% 105 187 59 *116% 36% “re 147 oe 23% * 106 43° "900 erican eign Po ~~~ No par 91 n 24 10% Oc 26 65 Mar Dec 
2 Am ferred % Ja 3 Oct Jan 79% 
“186% 58% 36% 135 14612 2 % 24 17% 5.400 67 pre 5 Mar 1 89 Oct 22 61 9% Aug 
58% 11722 36% 136% 145% 235% 106 4 % 3912 $7 24 ------ Jan 2 125% Oct 1 Jun 
£115% 364 136% 148 2434 41% 6 6700 $68 pret 50 68% Jan 5 99 t 10 6% 8% Dec 
“136 148'2 oat 23 1 43 % : 3 6 1 200 rica pre duc No par 7 Jan 1442 t 16 14% 
17% 5% 29% 1, Ame nv ne Pro 3 Oc Jan 
*23'% 107 42% T% 16%. 39 112 29% 106 10% rican Corp pe 4842 n 22 1165s 26 8% Ja 26 Oct 
97% 4,600 ame n-cum Corp_ 50 Ja Oct Feb 130 
*105% 41! 112 292 45 800 6% no rnat of 26 Jan 3u 36% t 15 20 b Dec 
40% 17% 40 113% 29 06 97% 89 er No par 108 Mar 26 17% 22 115% Fe Aug 
7% 17% *38%2 6% 12% 30% 106 45% 92 53% 854 12% am rican eferr some? 21 r 27 33% Oc 24 Jan 3 Dec 
? 5 4 3% 4.600 Ame v pr 1, Ma May 32 n 
6 292 97% *52 85 12 12 14% amer prefe par 3042 Ja 2 0 Oc 18 Fe 12 
112% 105 35 4 4 u. 1,100 1% ch & tais.. _No 130% Jan 10 Oct 40 an A 
30% 105 46 9 54 8 12% 12 % 3 100 Ma & Me 100 4112 n 2 92" t 18 9 180 July 
1% 52% I, amer ach Ltd__ Ja 2 Oc Jan 17% 
29 105% 10% 84% 00. 357 4,400 Amer M tals Co No pa Jan 2 83 “Sep 25 163 an % Dec 
£105 45 54 121, 11% 52% 116% 1 400 preferred Nu par 60 Ye Jan 22 18 r 16 12% J % Sep 
45 912 54 85 99" 13 *5 % 36 11 1, 36% pre News Co par 2 184 15 62% Ja Dec 
116%, 17" merican & Light No par 11% 15 3% Jan 19 Dec 
’ | wer Jan Oct 1 Feb 37% 
#52 857% 12 100 14 36 116 32 A r Po ed par 176 2 99 20 13% July 
154 1,560 ame eferr --N Jan Oct Jan 4314 
12% 12 116% 17 3 200 $6 pr erred San’y.__ 154% Jan 2 20 3 26% % Dee 
14% 3 5,600 Pre Rot Aug 62% ug 39 v 
y J y, 16% 4 30,40 4 n Co_ 4 Jan 9 Aug Jan 253% 
11642 16% 33% *140 55 9% 7 16% *18 000 rican Building 100 41% Feb 9 19 16% Dec 
34% 16% 33 %2 141 54 97% 81% 16 184 ‘ 27% & Re 25 153 Jan 2 Oc 20 29 Jun 
8 We 580 ame red _ Ye Jan Jan 1 May 166% 
33 141 53% 10 83. 16% 183 | 26% 93 ba 2 5 29 Prefer ft ferred__ No pa 17 ‘ an 3 56% 22 26% July 
925% 29 8 4034 8,800 n Snuf prefe 234 Ja 1 Oct Jan 715 l 
©140 54 16% 27% 2834 2 401 3 350 america -cum fes____ -No pa 2 Aug 2 145 Oct 10 156 an 5. July 
54 956 90% 82 183 94% 29% 59% 100 6% Steel Foundries. No par Jan 12 44% t 26 56% J 32% July 
90 284 29 41% +44 169% 1, 20 r Stee 100 128'2 20 87% Oc Ja 15 Dec 
9% Ame n Stor 100 % Jan Oct Jan 15% 
89% 81! 16% 183 aa 9434 = 29% sot 592 = 48 6.600 America Stove fining__ eer 29 Jan 3 89 t 18 139 n Jun 
80%: 1634 28% 93” 29° 41'2 169 156 "100 American Sugar Re par 157 Jan 2 8% Ja July 
16% 27% 28% 29% 41 59 16 48 *153 2, 65 2 — 23 % Apr Aug 
183 293, 58. 48 5 365% 5 300 ame red __ bacco. “% Jan 3 x16 5% Oct 39 Apr 16% 
*180 27% 282 170 15 25 300 Prefer To Co__-- 65! an 21% t 116% Nov 
37 24 28% 4, Teleg "35 SY J 7 Oc Y Jan 100 
96 => 4 48 y, 100 am Su lep & 145% Mar 2 64 6% an. 9% Dec 
95% 29" 41'2 170% 4 154 4% 0%, 51% 400 r Te 100 13 Mar 27 12112 8444 J n Dec 
28% 295; +4074 607% 169 48 *152 37% = 29 va 150 Me 1.500 class B 4334 Sep 13 24 6% July 
29% 4112 60 169 48 155 25, 51 hg 42 1 "300 “Common eins dries 116% Jan 23 28 67% 
*40% 607% 168 48/2 *152 37% 2844 15012 187 "4 6% pre Foundr 100 an I! 29% Ju 28 4 Ja Dec 
169 48% *152 38 25% 29% 51% 150 47% 188 8 ; 400 erica ferred__ Elec___ No pa 9 Mar 26 11% pn 22 24% % July 
Vs 2 156'2 1% 2,70 5 ter W N % Ma Oct Jan - 
©152 375% 25% 30 '2 52 150 4 44 185 8 2 Wa eferre 100 5 n 23 3934 ly 12 20 
37% My *144 18444 7M 87% 157% 21 59% 100 1st pr len__-- | Ya Ja 2 July --- Den 
29% 53% 14 43 1 136% 58% 71%, 100 Prefer Lead 38% n 6 11234 30 “9% 
52% 145 £42 185% 89 21% 7% 119% 112% 12, 0 Zips v pre par 241% Ja > 20 4% Apr 10 2% Jan uly 
*142% 42% 185 8754 8812 156% 592 17% 20% ~ 500 $5 prio Copper 12.50 109 ly 6 161% 24 Dec 
42% 21% 17 11242 2 124% 14, onda ire & par 381% Ju 17 734 Sep Ap 107 Jan 
1 % 12442 400 Anac s Co Aug Oct Jan 119 
18442 158% 20% 604 172 “14 24° 10 300 conds Glas 21% 12% n 2 320% t 15 14% % Jun 
87 89 157, 60 119% 16 » 23 124% 10 81 21, 0 Ana or 20 4% Ja 13 134 Oc 23 Jan 46% July 
89 158% 20% 61 18 11 23 78 10% “38% 38 200 $4 pre Clayton 23% 120145 t ll 35% b % Jun 
158 21 605% 11914 17} 112'% 22 122% 79 Va 5042 derson, No par 63 27 138 Oc 13 9% Fe 13% Dec 
20 6034 *117% 18% *111 2234 121% 1038 3834 Co In 102% M 57 Sep 19 8% Jan 19% Dec 
59% 119! 17% 112% = 119% 10 11% 37% 51 36° 1113, 2,900 An W Pa -Midla oes 11 Ma 27 9 Oct 2% Jan 113 Nov 
17% 112% 22% 10% 80 37°4 51% 37% 40% 1534 8,3 Are ur & Co r preferr 11’ Ja 2 414 Oct Jan 45% Nov 
119 103% *77 58 392 ll 41 “4 *1 6% 2 113, strong table 1 113 a 4 51 Oc = 53% Ja 106% 
10% 80 38% 541, 40% 16% a” 2854 120 300 Arm ld Cons 100 111 Jan 9 Jan 55 Nov 
38 54 3734 111% *41% 16% 635 28M, 10% 119% °130%4 56 1,200 Ml par 105% Oct 31 10 43% Oct = Feb 76 May 
#38 41% 6 642 291% 104 9% *130% 5 *18 8 2,500 6% d prefe Cor.-__ 0 Jan Oct 1 Jan 114 
11 16 11 5 % i 30 % 2 ment -10 101 22 42 24 24% Dec 
4034 16 291 10% 1201 *130% 1842 18 3234 131 &ssoc Santa 331% Feb Oct 28 Jan 57% Jun 
t ata 1 30% r 20 2032 23 52% A Dec 
10 120 *130% 55'4 18 131 #132 51% *105%8 9775 500 Atlan & wi preferr 100 Jan 19 Sep 11 May 13% May 
*130 55 18% 18% 33 130 *132 98 1137s 703 400 5% ie series 50 Jan 25 «12 Aug Apr 15% 
0 6 M2 lant “pre 60 an 25% t 26 66 Dec wee 
33% 06% 107 39%, 39% "37% 37% tins per Jan 23% Sep 8 
33% 130 *132 51 *105%s 993% 114 70% *39M% 85 3738 113 16,00C 6% Powder erred____ No r Jan 23° Jun 2 
ref No pa 2 9a 
*126 136 51 105%% 115 70 37% 113 193, 1,000 Atlas conv p rp: par 145, Jan 24 26% Dec 
*497% 98% 14% 70 81 7% 112%4 5612 + Nicho! Apr Dee 
*113% 71 41 80 37% 115 57% 82% 123 25 177% Autoca Corp Aug 9 28% 22 J n 23% Dec 
69% 40% 38 *113%% 19% 33 123 25 17% 168 1,600 avistion 24%, A n 22 44.2 21 60 = . July 
*39 80 37% 115 1878 82% 123 25 17% x105 201% 48,500 B ~ 11% 31 23 13 21% Ap 1 
"37% 37% 19% 84 28 10514 31 12 Ja 8% Mar 
3724 13 19 538 83% 33 105 2044 835 omotive 100 1276 J 27 May 19° Dec 
‘ee 63 "23% 15% 1 84 Baldwin & 4 Aug 33 14% 34% Dee 
82 123 25 16 104 1934 85% pre 190 17% n 9 35 .Fe r7 ‘111 «Oct 
82% 125 25 17 104 20 8% % 29° & prefe “No par Ja a 3 225% 31. Jan 11 Dec 
#12134 251 17 104 204% 87% Conv Corp 50 Ja 17 45% 16 10542 Jun 14% Der 
28% 3534 260 Bar Brot Jan 5 an an, 121 
28 349 1814 3925 zee 5% as July 95 Jun Jan 15% ef 
812 2934 2 35 Ye 18%2 13%. 39 Iron Inc_--_-- par 95s Apr 17 9 Apr 
29 22% 3442 1856 72 39 *31 16.900 Cigars ery No 1 Aug Oo 128 Oct 10% 
23% 35%2 18% *71 31% 52% 21% 17% 200 Corp Jan 273s Oct 2 
3 2212 Ya 18% 3, 34 Ve 100. -----20 12% ay 2378 2 
21% 36 *1 72% 39% 33 52% 217% 17% 43% £48 10 4,700. ut Packing — rd 103% Sep 
35 Ye 194 39% 32) 5212 207% 17% 43% 110 30 Belding-Hominwey 103% 
*1842 723% 3942 32% 223% 17% 44 49 12% 35 100° Belding raft. 100 
*72 3942 *32 52% 21% 175% #4342 4814 109 122, *37% 32 1,700 Bell Howe 
39 33 *52%2 217% 4355 4812 12% 3924 * 12634 21,800. Bell preferred. 
21% 71% *43%% 49 #10812 2% *38 42 20's 
*10842 2 
*47% #127 26 ¥e *106 «6108 
12% 132 23% 21% 06 10713 
BR 
32% *104¥%2 106 
21 106 
*10412 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Frida Sales z aye Previeus 
Oct. 20 Oct. 22 Oct. 23 Oct. 24 Oct. 25 the Week Range Since Jansary 1 car 1948 
sh EXCHANGE Lewest Hi 
| per share per share $ per share $ per share $ per share Shares Par ighest Lowest _ Bighest 
60 60 598 60 56 59 7% 57 per share $ per share. per share 
5 55 56 56! fe Son Aug28 Jan 
283, 28% 28% 2854 X2734 2734 2734 27% 27% 2 600 Best 56% Jan 
2275. 22% 23, 23% 225, 22%» 22% 22% 22% 22% 22% 2'500 Best Roods 
2 95 96% 94% 9642 94 947 3 Bethis an 22 23%Sep 12 15% Jan 20¥eduly | 
148% 14674 14634 *147 150 8 ome 7% pone (Del)__----No par 2 967. On 17 oon i 
GTM an 2 148 Oct 26 115% Feb 138 
30% 30% 30% 29% 30% 39 4 600 Bigelow-Sanf Carp !nc__....No por 48 Jan 2 7042 Oct 4 37% Feb Oct— 
30% 29 30% 29 29 29, 29 29% 29% 2,000. Black & Decker Mfg Co_---No par 23 Jan 2 31 Oct.17 16% J 
28% 272 Qi 68 19 19% 16200 Blaw-Knox Co. ----N@ par 13% Jan 2 193 25% Aug] 
28 27% 28 500 Bliss & La I 
36 36 35'2 36% 35% 35'2 36% 3642 36%; 36 20% Jan 26 28% Oct 
2 J J L Ye 36) 720 dal 4 2 16 Jan 22% Dec 
) 109.112 Blumenthal & 4 Oct 19 14% Mar 20 
2574 2642 26 2678 26 273% 251 26% 25 26}: Co x108%2 Mar 26 111” J 4 
6 2442 25% 24,200 Boeing Airplane un.1$ Mer 108. 
6 66 66 «66 65% 65% 63. 64 -f 73 200. ing Air Co 5 17% Apr 24 29% Jun 27 12% P 
64 66s Co class A.....-._No per 95 Feb 19 106 Aug 10 88% Apr Dee 
33% 33% 33%. 33 33% 3234 33% 32% 33 32% B No par Apr 3 66 Oct 24 Jan 55% Se; 
160. 160 1587, 159 *152 165 180 va n tores Inc 1 24% July 20 3434 Oct 19 » 
“ae 155 159% 300 4%% preferred «Jam 3 162 Oct 19 108% Ma = 
‘ » 23% 2342 24% 26% 25% 12,100 Brandff- As 
*6642 68 65% 65% "63.70 70 °62 70 : Airways 17% Mar 9 26%July 2 12% Jan 2 
1653 16% 1642 16% 16% 15%» 16% 100 Brewing Corp, of America_......18 47 Jan 15 65120 
Ve 16! 6% 16% 8,100 Bridgeport Brass Co___- 23 Oct 
483, 49% 49% 49. 4936 4748 48048! No per = 10% Mar27 Sep. 21 
Ve 5.200 Briggs Manufacturi Jan 12% July 
49 4934 50 50 50 50's 49 50! egs ng-_----No par 373 Mar 27 51, Oct 1 27 Jan 
32 32 3275 327 3254 325 291) ‘2 12 80 p pre 106 July 26 109 Se 
18 17% 17% 17% 18 11, B Erie Co 7% Jan 25% Dec 
*126 127% :127s "126 1274s 126 12 1277 ,000 ucyrus-Erie 1234 Mar 27 18% Oct 8 8 
ry 125 126 130 7% preferred 2 Y Jan 14 Dec 
17% 17%. 18 18% 17 17% 17% 1756 120 Jan 22 127% Oct. 4 116 
17% 13,900 Budd (¢ G) Mtg N dan, 129) Des 
96 96% 9644 97 951, 97 95 954. 9554 & par 10% Jan 2 Oct 10 5% Jan 
20 20% 20's 2072 19% 20% 19 19% 19% 19%. - Dee 
34° 337, 337 341, 35 "700 Buffalo NQ 21 Sep 12 7% Apr 11% Jun | 
352 35 3534 3434 35) 34 447 3l’2 2,200 Bulova Watch Co. 5 30% Aug 27 3332 Oct. 3 
17 17 1744 17 17? 16% 17? preferre¢ 100 105 Sep 13 108 Oct 9 aint 
1010 9% 10 9%, 9%, 93%, 9%, 10% 10” 10% 16500 Jan 15% Jun 
*82 83083 ar 10% Jun 2 
"66% 66 «66 66 66 "Sete. sete Aug 2388 Julyi3 Jan Dee 
2 2 tits 4 98 9812 230 Participating preferred____ -100 87 17% Dee 
20 30%4 30'4 307% 30's 307% 30 30 30 30 29% 29% 1,300 Byron Jackson par 22% Mar 26 Oct 19 20” 
36% 362 3644 36% 26'2 35°, 36 °35%, 36} 257 
3%, 334 33, 3 335 3 3). 3! ot Callab 52%2Sep 26 56 Apr 17 53% Feb 57 Nov 
8 8 8 B14 77a 8% 1%,” 7% 1% 8B 13300 Oalumet. lia Jan 2 Oct. 19 % Jan 1% Jun 
28% 28-28 27 27% Campbell W & © Fay. par. Maras 29% Bep 5% Ja 
48% 50 48% 50 50, 50. 51 _10 Canada Southern Ry 100 47 Jan 4 53 Apr 24-33% Jan 47% Dee 
87 6 15% Ve 16 8 37.500 Canadian Pacific 25 10%4 Jan 33 19% Jun 26 8% Jan 12 
*5512 56 *55'2 56 *5542 56 "5532 56 56 53 56 18% Oct 11 8% Feb 11% Dec 
13042 1305s 130'2 1302 130%4 13034 13024 13034 13042 130% 130% 1301; 430 Caroli Clinch ar 26 56 Oct 2 43% Jan 54% Dec 
41% 42 130%a» 13042 Ya 0 arolina Clinc Ohio 116% Jan 2 13034 May 2 97 
28% 2 8 4 2 2832 4 62845 4,600 arrier Corp i0 21 J. 7 
“7273 i234 73 737334 72 7242 72h “70.72 1000 4%% pref 22% De 
43%. 43% 425 4332 42 42% 4212 43 43 = 5% Oct 
°163 (165 16432 16412 163 163 163 163 162%% 162", 160 161 is 
190 Preferred 100 152. J 1 
68 69% 6914 6934 6734 682 67 6744 68 69 3,40 Bes 
400 Caterpillar par Jan 22 
51 51% 51% 50'2 50 5076 501% 517%. 51% 52! ‘4 70%4 Oct 2 44% Jan 54 Jul 
ba 4 33,400 Celanese Corp of Amer____._No par J 
| = °106%— 107% 106'2 *106%4 107 "4 “107 400 $4.75 Ist No par 1047 May 18 110” sun, 26% Jun Dee 
148% 180 2 150 *1484% 150 149 60 2d preferred 100 127 Jan 2 153 Juni4 113 Jan 129% Nov 
18% 19% 19 19% 19 :19%% 19 19% 187% 19 19 20 163100 Ceiotex Co ‘No par Jan 5% Jun 
205, 205 2034 207% 2034 21 205% 207% 205, 21 °20% 207 5% referred P20 21 = 
23% 23% 2344 23%8 23% 235% 2278 23% 23% 23 2316 5.000 Centr: A 19% July 
«116 «114% 911401142 114 «114 114114 Ce rred os 4% July 
15% 1512 155% 155s 16% 15% 15% 15 «153 13% 15% 1 200 Scent RR - “ito 
“31% 33% 32% 33% 3342 232 3312 33% 3312 342 1900. Gentral Violeta Sun 16 2034 Abr 
*27 16 18 1734 1734 1734 1734 183% 300 Century Ribbon par 105% Jan 22 1953 Oct 5 
°108%2 110 10822 110 19842 110 °10842 110 *108!2 110 108% 10 6% prior preferred___-. 100 10842 Oct 33 130 = 
*31% 31% 31% 31% 32 32% ‘315% 3s ns 900 Chain Belt Co N 1 Dec 
43 4234 43'2 43% 43 44 44 44 1 000. Champion Pap & Fib Co-- “No par 28 48% Oct 23 Dec 
268 110_ 109%s 110 #109 «111 «111 ‘280 $4.50. preferred ------- “No per Oct 18 Oot 15 pei 
2 “67, 66. 68% 67 68 «68 700. Checker Cab Mfg. 41 J 27% Jar 26% July 
17% 17% 17%4 18 17% 1794 18 1,000 Chesapeake Corp of Va.---------- 14% Jan ih” Feb tae 
57's 5734 5734 58% 567— 58 56%4 5735 57 57% 57% 573% 16,600 Chesapeake & Ohio Ry 25 4754 Mar 27 58% Ost 17 Dee 
8% 834 9 9% 9% 958 OMe 834 9 9%8 81600 Chic & East Ill RR Co_----No par 6% M = 
-----No pa ar 26 12%_ Jun 18 5% Sep 9% Mar 
2144 % 21%. 21%2 22 207% 21% 215s 21% 212 2,100 Class A 40 15% Jan 22 26 Jun 18 11% Jan Mar 
10% 10% 10°s 11% 1044 11% 10's 1034 105% 10% 10%; 12,400 Chicago Gre t % 1 Mar 
25-255 253%% 26% 252 26% 247% 251, 25% 2512 18.600 Chic Milw St Pl P vte w i--No par 247 Oct Get 
67% 67% 6744 68% G7 6g 66% 68 14,200 Series A preferred w i__---- 100 6612 Oct on 
42%4 43 2 41% 6.400 Chicago & Northwest’n wi--No par 25% Jan 22 Jun. 26 21% Apr 30% Nov 
28 2s 2 ago Ma Co.........- 2Jan 2 31% Oct 5% Feb 
28'2 2000 Chicago Pneumat Tool__--.-No par 197, Jan 2934 Oct 16% Jan July 
. 5/4 © A © ©) 
8° 8° a 196 2 Y, 4 ckasha n 
039 3830 3842 “3712 377% 38 20 Chile Copper Co 25 29% Jan 2 39%20ct 15 24 May 30 
126 126% 127% 125% 12334 125% 12342 12442 124%, 14.500  Chrysle- Corp__ 8 915 Jan 24 12834 Sep 12 77% Feb 98% 
5242 53% 5242 53% 52 5344 §2'2 53 51% 52'2 51'2 52 10,500 C IT Financial Corp__------ No par 42% Jan 2 58 Aug 28 40% Feb 50%. July | 
24 24 25 24% 25 24% "24 25 900 ity fce & Puel_. -------- No par 20% Jan 2 25 Oct 22 14% Jan 25% July | 
V2 2 22 4 "4612 48 130 City Investing Co-_--------- No par 31 Jan 2 4912 Oct 20 25% Nov 31% Dec 
202, 2103 103 102 102. "101 102 102 60 preferred 100 98 Jan 2 105 Jun:19 95 Nov 96% Oct 
¢ Ve 700 Clark No par 49 Jan 61 Oct 1 35% Feb 51 Dec 
prefe an 26 105 May 15 an 90 | 
11342 113%2 = 112223 4120112 360 Clev Ilum $4.50 pfd__--- No par 109% Jan 2 215 Oct 17 210 Nov 115% 
99, 99 99 101 101 °99'% 100 °99% 100 70 Clev & Pitts. Go 7% Jan 100 Jun "96 Aug 
56% "56% “56% "565, 58% *565% 5822 Special gtd 4% 53% Jan 57% July 2 52% Mar 53% Oct 
4 4 39 36% 39! 11,200 Climax par 34%Jan 2 41%4S8ep 3 20% May 38% Mar 
50% 50%4 51% 1.700  Cluett Peabody & par 35%, Jan 5 53% Oct 16 34% Apr 39% July 
: 151 14912 14912 149 152 *149 100 Preferred 100 140 Apr 9 151 May31 145 Feb 152 July 
180, 180 180. 179-179 *175 «17912 400 Coca-Cola Co par 130 May 31 183 Oct 6 Feb 146% July” 
V2 4 4 643% 6444 65% 670. par 6214 Jan 6534 Aug 27 59% July % 
| on 397% a1 41%%4 5,200 par 31% Feb 2 42% Oct 26 23% Jan 33% Dee 
210112 102 192 «6102 10242 103 990 $3.50 preferred ~~----~--- No par 101'2 Oct 24 103% Sep 19 
44 44 44 44% "43% 445% 1,400 Collins & Aikman___- par 34% Jan 2 47 Oct 8 Apr 38 «Sep 
113 113, 112 115 «115 5% conv preferred___._----100 110 Aug24 115 Jan 9 109% Peb 6 De 
Va 29% 30% 2,200 Col Puel & Iron Corp__.-. 9 var 23% Jan 23 32% Jun :19 14% Apr 26% Dee 
15% 4 15% 14% 15% 15% 15% 19,300 No par 14% Oct 23 15% Oct 24 
For footnotes see page 20635. 
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tober 29, 1945 
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, Oc ’ 
Range for Previous 
STOCKS 
CES ; Range Since January 1 Year 1944 
LOW AND hiGB GALE PRICK Thursday Friday Sales for Lowest Highest Lowest Highest 
rad Oct. 25 Par $ per share $ per share $ per share § per shure 
Oct. oR $ per share Shares 19 29'2 Dec 
$ per share oe — 28 Jan 23 50% Jun 11% Jan 
138'2 38% 33% 33% referred___100 25% Jan 2 46% Jun an 
3342 32% 3342 33% ‘ 31! 220 4% non-cum 2nd p “7 43% Oct 15 26% Jan 35% Dec 
433 43% 43 43 43 43 400 Clase B__- 4% Jan 2 9% Oct i 3% Nov Mar 
% 43 “42% 43 42% 42% v 1 52.460 Ociumpia Gas & Elec__..-.-No pa Is 2 108% Oct 17 76 Jan 97'2 Dec 
108 “105 107 v 107 107 1 400 Columbian Carbon Co. ‘new).No par 16% Apr 2 Dea 
= 37% 38 Vs 38% 38% 4 2.900 voiLmbia 24 Oct 26 Jan 49» Dec 
17 2 17s $6 preferred series__-_- ---- 
1536 116 114% 114%4 115 17200 Commorweaith Edison Co_---—- 25 28%, Jan ‘ Dee 
33 32% 33 32% 33 Conde Nast Pub No par 31 39% Oct 1 27% Jan Dee 
42% 42% 42% 42% 44 2.460 Congoleum-Nairn Inc__---..No par 26% ar 4 = 
36% 35% 35% 393, 3.360 Consolidated aes “Jan 2 104% Mar 10 9542 Jun 103 Dee 
41% “4 3 $4.75 preferred 5 1 #44 Jul 
10242 102% 102% 102% 102% 11.700 Gonsai Coppermines Corp 2544 Oct 
55s 33% 32% 22% 33% No per Sep 100%May23 Oct 
4% 4% 5 +4 $2 partic preferred___-____ July 344 Jul 
13% 13% 13% 13% 41% 2.400 1744 Jan 24 26 Jun 28 11% Jan 20% De 
41 42 Consolidated Vul.ee Aircraft-_---- 1 ‘ 255— Dec 
42 43 24% 24% 16 800 No par 25%4 Jan 2 30%2 Oct 25 18/2 Jan 
30° 30% 20% 2054 20% 21% 11403 Consol RR of Cost Con Jan 18 14% Jun 24 Dee 
36% 26% 26% Consumers Pow $4.50 pfd---No par 108%. Jan 24 115 Feb 23 102% Jan 
lila 11% 11% No par 934 July 30104 Oct 
11% 11% 11% 105 609 $5.50 preferred 0 371% Jan 50 Sep 19 32142 Feb 43'4 Jun 
*103, Continenta! Can 2 
104 46% 46% 7.100 Nopar 10642 July 18 109%2 Jun 5 
46% 473% 45% 46% $3.75 preferred p 13'4 Mar 
107% 107% 108 107% 4 a0 Continental Diamond 5 105% Apr 49's Dec 
15 14% 15 14% 14% 57 2.400 Continental 10 46. dan 3 1644 Oct 16 5% Jan 914 Dec 
Ve 57 56 56% 57 57 15% 32,800 Continental 1 gen 3 6, Oct 17 26% Sep 33%, Jan 
13 15% 36% 43. 38% 9/800 Corp. N par Jan 2 40 Oct 16 Apr 312 Dec 
35 35% Continental Steel Corp_----- ‘ AU 19% July 
22% 23 22 2242 M4 54 53 53 210 $3 prior preferred__---_-- ; 12% Jan 2 17% Sep 13 10% Jan 13% July 
53 «#53 53 53 16% 16% 3,300 Copperweld Steel 0 49'> Jan 16 53% Jun 28 47 Mar 52 July 
4/, 164% 16% 16 62 Conv pref 5% 5 2 x, 25% July 
53% 19% 19% 4.709 Gorn Exch Bank Trust Co. 52% Mar27 6484 Oct 18.443 Jan 57 Dec 
19% 19% 19 19% 61% 250 Corn Exch Ban rust dun 30 37%. Oct 11 
62% 62% 62 62% Corning Glass Works common_-_-_. 
*103'2 104% = = 6954 70%. 2,800 100 182% Jan 4 195'%2Apr 3 173% Apr 
70s 70% 6 0 199 510 reterred 2 10% Oct 15 5 Jan u y 
186 188 =6188 5; 9% 10 3,160 1 314 Jan 2 5% Oct 22 1% Jan 5 ug 
95, 9% 9% 9% 9% 5 5 24,800 Coty Internat 2 
4% 5 4% 5% 27%4 Jun 
5 5% 39% 5,900 Crane Co 25%4 Jan a ed 
38% 39% 385% 39% 38% 39% = 1st 700 3%% proterres -.._._....--.. 100 99% Aug 4 321% Oct 19 20 Jan 25 % July 
105% 105% 105% 105% 105 105 1.500 Cream of Wheat Corp (The) -....- 98% Mar26 41 Jun 14 16% Jan 32 Dec 
36 36 36% 36 No par 37 Jan 6 ‘52% Oct 26 27% Feb one 
10744 107107 107. 107 710 $4 2nd preferred par 116, Oct 26 117%4 Oct 260 
107 2 *115% 116 116% 117% 770 ’ 30% van 2 49-4 Oct 16 28 an 4 
°115% 116  Oruetble Steel of pa 106% Oct 1 69 Jan 89% Dec 
47% 49 4612 47% 46°%% 47% 106. 2.100 5% 100 87% 3434 Jun 18 20% Jan 29% Dec 
27% 28 890 Cuba RR 6% Mar26 x22%Jun 14 Feb Dec 
28 28% 27% 27% 27 204% 2.8009 Cuban-American Sugar_------_-- (Mar 13 112 Jan 144 Dec 
20% 20% 19% 20% 20's 20% 7% preferred 100 145% 26 22% Jan 29% Mar 
*145%% -- 145 431% 8.100 Cudahy Packing 10 51 Sep 29 2242 Jan 30% Dec 
38 38% 38,39 48 740 Cuneo Press, APF 51, Sep 29 22% Jan Dec 
106 107 *106 107 100 Drug Stores Inc_-2.50 28 gon Tits Aug 
23% 5 1€0 41 Apr 61 ec 
7 i Jan 2 3044 Oct 17 14% Jun 19% 
3, 8 ‘ ass 26 ov 
"30 30 "39 29 2,100 Outler-Hammer par 
Nov 
Corp___ wel 2% Jan 12 19% Jun 5 6% Jan 13% 
21% 21% 20% 21% 21) ©111% 1123 10 Dayton Pow & Lt 4%% 21% Jan 41% Oct 
p 11% 112% 33 Jan 9 48 May 5 j 
*111% 112% 111% 112 *111% 112% 1,300 Decca Records Inc 1 36% Apr 45% Jun 
44 44 39% Mar 29 4742 May 5 
44% 45 43% 43% 45 % af 2°6 Deere & Co No par 2% Apr 36% Oct 
4494 45% 12.600 20 34% Aug 22 38% Mar 26 32% Ap ; 
45% 46% 44-45% 36% 38% 1,700 Preferred __- 26% Oct 17 17% Jan 22% July 
3838 3838 38% 38% Deisel-Wemmer-Gilbert 10 22 Aug 21 Ya 
26-6 100 34%Jan 19 57% Jun 18 
26% 25% 25% 26% 3 Delaware & Hudson 5% Jan 9% Mar 
y 2 43% 4,900 7 Jun 25 a 
42% 41% 13 14,606 Delaware Lack & Mor 29 18% Jan 21% Dec 
12% 13% 122 ‘+4 x 243% 24% 10,600 Detroit Edison 75 Sep 11 52 Feb 65 Oct 
*70 74 ay Devoe & Raynolds 28% Jun 35% Dec 
“67% 9,340 33. Aug 20 41% Oct 20 
6342 65% 62% 64% 69 1,000 Diamond --No par kd 38% Mar 42 Sep 
4l%2 41% rtic ---25 40%Jan 4 48% Jun 28 2. 
4 1 100 preferred mis Oct 16 15% Jan 4 
‘4 ‘4 4 U Class 3 
48% 275% 21% 4.600 Doehler-Jarvis Corp 5 Feb 23.21% May 27% July 
25° 25% 24% 25 25 24%, 24% 6.800 Dome Mines Ltd No par 65 Mar26 953, Jun 18 47. May 122% Nov 
Tonglae t 17 114% Api an 
1 89% 90% 90 91% 8,000 r 122% Jan 4 154% Oc 
“181 134" 150 151% 152 152 151 Chemical pet 130% Jan 2 115, Oct 20: 106% Jan. 113 Aug 
i — 27 Apr 6 33% Jun 14% Nov 
9% 4 Aug 24 32 
30. 31% 30 20% Du P de Nemours (21) & Go, 155 Jan 2 192% Oct 9 137, Feb 162% Jun 
114114 114 114% 114114 114 114% 170 Duquesne Lig 
Fib 14% July 
22.0 «19% Oct 6 10% 
18% 19 18% 18% 13% 19 10,900 Sasterm airtines Inc 39% Jan 8% Jan 25% Dec 
84% 86 S..... 3400. Eastern Stainless Steel Corp__----§ 18% Jan 26 28 ct 19 «157 Dee 
23 23 22% 23 24 24% 1,700 Kodak -No pat 170 July30 207 Oc 2 17% Jin 195 Sep 
201% 201% 198 201 198 198% 200% 205 ’ 6% cum preferred_ = 185 Jan 6 200 | Jun , 52 Dec 
*197 200 200 199% 199% 30 49 Jan 22 66% Oct 2 Dee 
63%2 63% 63 common 21% Jan 15 353%4Sep 29 16% Muy an 
35 35 35 35 35 *34% 45% 700 Edison 100 104 Sen 17 106% Sep 4 -- 
105 #10454 105 105 70° _ 4% % 24 July 24 x32%4 Oct 11 
4 
109 109 *109 «110 110 110, 110% 4.200 Elastic Stop Nut Co 1 May 3 12% Mar 37% Jan 45% Aug 
; “4 Sep 7 
10 100 7,500 Slectrie Auto-Lite (The) 42% Jan 20 65% 15% Dec 
Oct 26 10 pr 
63% 64% 62% 64% 62% 63 63 3 14 Jan 20 1% 3% Jan 6% Oct 
17% 17% 17% 11% 17% 17% 3.800 Elec & Mus Ind Am shares__ 4% Aug 7 26 3% Nov 54e July 
5%  K% 5% 5% *5% 5% 558 5% 30'500 trie Power & Light______No par ‘3% Jan 2 17% Oct 81% Apr 114 Dec 
Oct 17 P 
15% 16% 15% 15% 15% 16% 16 17% No par 109° Jan 3 152% 103% Dec 
147 147% 146% 147 147¥2 148 per 103, Jau 3 141 Oct 26-78, Apr 47% July 
136, 136 135% 135% 136% 137 Storage is 34% Nov 
50% 4,000. Past Neture) Gas. 4 Jan 18 - 15 Sep Dec 
46 44 46 45 44% 44%" Electric Mfg 21% Aug 20 
22% 23% 21% 22% 23% 14,800 Emerson Radio & 20% Mar 18-57% Jan 68% Dec 
22% 21% 22% 27% 99% 22% tt Johnson Corp__ 90 62 Mar 26 78 Oct Jar 08% Jun 
76% 200. *"ndico Sep 20 107 Feb 26 ‘4 
beng 4% oreferred -----.100 103 p 
105% 105% 105% *105 *105 105% 20 


2028 
Botarday Mondsy 
Oct. 20 Oct. 22 
$ per share $ per share 
38% 38% 38% 36% 
33% 34 *33'2 34 
*30% 32 307% 
42% 46094244 4242 43% 
*42% *42%2 43% 
9% 948 9% 
107% 106%, 107 
*105'2 107 10642 106'2 
*37%% 38% 
*27% 28% 283, 29 
*51% 52 52 
438 48 4742 48% 
*104% *104%, 107% 
19% 19'2 19%, 19% 
1% 2 17% 2 
114% 116 115%: 
327% 32%, 33 
"42 43 43 43 
35% 35% 35%, 35% 
41% 41% 42’%2 
102% 102'2 “102% 10242 
546 5% 
32% 33 32% 33 
108% 108'2 °108'2 109 
4% 5 47% 4% 
34% 35 34 34% 
13 13'2 1342 13% 
43% ©4234, 43% 
24% 24% 24% 
29% 29 29 
20% 21 2074 21% 
26 2642 2644 26% 
114% 114% 1147, 115 
35% 35% 3512 35% 
; 11% 11% 11% 11% 
*103% 104 10342 104 
46% 47% 47% 
*106% 108 *106%4 107% 
144% 14% 14% 14% 
*57%4 58 57468 57% 
15% 15% 15% 15% 
34% 35 35%, 36 
*38'2 3942 38%, 39 
. 22% 22% 23 23% 
*52 53 53 53 
16% 16% 17 
*53 54 *53 53% 
19% 19% 19% 19% 
6242 6234 62% 
35% 25% 34%, 35% 
*103% 104% 10412 104'% 
70% 70% 70% 70% 
186% 18642 186 186% 
9% 934 9% 
4% 5 5 5% 
38% 39 38% 39 
105% 105% 105% 
30 30% 29% 30% 
37% 36% 36% 
47 47% 473%, 48% 
238 28% 28 28 
116 
43 48% 483, 49% 
*105'%% 10642 105'2 
29 29 29 
20% 20% 21 
"145% -- *145% 
38% 39% 39 39% 
48%, 48% °48 
*105 107 107 
*3642 38 *3642 38 
22% 22% 22% 23% 
*152 153 153 154 
T4% 74% 13% 74% 
1% 1% 13% 8 
27% 27% 28 28% 
*119% 125 *119% 125 
29% 29% 30% 30% 
18% 18% 19 19% 
21% 21% 21% 21% 
*111 112% 111 111 
44% 46 45%, 46 
4542 46 46 4612 
*37 38 37% 37% 
25% 25% *26% 27 
4242 43 42% 43% 
13 13% 13% 13% 
24% 24% 24% 24% 
74 74 *70 74 
61% 62% 625% 65% 
41 41% 41 41% 
45 45 45 45 
24% 24% 24% 24% 
16%, 77% 
*106% 108 *106% 107 
*37% 38 38 
*48 485 *48 48% 
26% 27 27% 27% 
25% 25% 25% 
8B% 90% 90 92 
*1527%% 154 153 154 
115 115. *114% 115 
30% 30% 30% 30% 
*19% 20%: 20 20 
We 31% 31% 
185%. 185% 186 197 
126) *126 128 
*T13% 114% *113% 114% 
18% 18% 185% 18% 
"85% 85% 85% 86 
"W% 2 *23 24 
"201% 204 202 203% 
195% 185% 186 6187 
if *64% 65 64% 64% 
938% 35% 35% 35% 
| "31 32% *31 | 
*109 «110 *109 «110 
% 10% 10 10% | 
“"8B% 64 64% 64% | 
% 17% 17% 117% 
5% 5% 5% 5% 
15% 16 16 16% 
148% 148% 147% 148 
ar *136% 138% 136% 137 | 
Ye 47% 47 47 
BS Bt | 
| 
‘Por footnotes see page 2035. 
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FINANCIAL CHRONICLE 
MERCIAL & for Previous 
ECORD 
Number 4433 W YORK STOCK R hare per shaie 
162 Num NE Lowest share $ per s Deo 
Volume YORK STO re $ per 8% Jan Deo 
NEW GE $ per sha t 18 104 A 
HAN 1% Oc 87 Jan 05 Ruy 
Satan EXO Par Jan 4 3 July 16 
par 100% Jan 106 duly24 88 Jan 107 
LOW AND SALE — Oct. 25 Pe Publi 100% 6 
Tuesday Oct. 2 share 14,400 Engi preferrea No pas 101 1 2% Ja 22 9% Jan 70 Deo 
Monday t. 23 share $ per 29% 30 (8 120 o. preier”ed No par 1 May 2 20% Jun 46% Jan B4% on 
Saturday Oct. 22 r share $ pe 29%, 30 102 102 70 $5 ferred ---NO per 12% Jan 12 84% July 11 78% Feb 13% 
Oct. 20 hare FI pe ‘ 29% 30%, 1 103 105 10 $6 pre Office Bidg_. No por % Jan 19 Jun 7 6% Apr % Dec 
pers % 30% 1033, 103 900  sBquitaole 1 es 27 Jun 12 a9 
$ per share % 31 29 102 *101% a, *103~—s:105 *104 106 24,900 RR com 86 Jan 2 15% 13 9% Apr 47% Dec 
3042 101% 103% 10334 104 % 2% 22,200 Erie series A 1% Jan 24% 21% Jan Deo 
30%, 3034 101% 101%, 103 103 % 104 104 106 2% Fh, 17% ’ 5% pret RR Co --5 1 Jan 24 Apr 28 Jan = 
1*2 10112 103's 104 23% 2% . 16% . 80C e & Pitts Cleaner______ 5 15% 4 67% 5 2% 
104 2%. 72 17% 79 ans 
17 79% *8934 9 14% 145% % 21% 5642 633 47% 
79) 92 % 14% 1% 2142 900 Oct Jan Jan 
92 Tass 34% 213, 22 525, bd F 42% Jan 2 33% Mar 7 Jan Dee 
1442 1414 22 22% 53% 54% 7 6% No par 25% Jan 4 16% Aug 28 14% Jan 105 Aug 
22 5454 4 Rico_____- 1 12% 100, Jan 27% Nov 
3 a 7 Sug Co - Corp_ Jan Dec 
61 61 31% 3 10,300 ‘ Light No par 25% Jan 32 May S&S Jan 32 Dee 
61 61 preferred Jan 22 13% Oct 22 23% Jan 108 Aug 
60 60 3134 32% 154 24% 24% 109% 109% 1,100 aad 28% 22 100 «17 Jan Dee 
23% 23% °10942 11115 393, 401% 28% 125% 3800 Pederated nv preferred__ Ove Oct 26 03% Apr Aug 
23! °109% 111% 403, 41 28. 3, 4% % co Corp 1050 Jen 
2% 300 Enamel -- 53% Ma 110% 35% 26% 
*109'2 111% 40% 40% 28% 28% 123, 125% 1 My 441%, 105 800 Ferro n Fire Ins N a 5% Apr 26 60 Oct 1 18% May ~-- 
40 40 228% 283, 125, 12% 44 45% pods, 10434 106 31 = Fidel Phe Tire & Rubber_____ 100 10 u Jan 2 33% Sep 19 2% Dee 
°2814 283, 12%, 12% 45% 4534 105 105 Jun 27 Jan Dec 
1% 10,100 % prefer ---No 23% Jan 110 34% 33% 
12'2 123% 45%, 4612 *104 = 105 3054 30% 30 62 6 % 70% 4% 1 Stores___ par ly 20 Oct 10 Dec July 
500 Nationa 107 Ju 53 8 24 8% 
45'2 46 10544 105% 31% 61 69% oo First Co (The) co No par Jan 4 1% Oct 1 5% May % Mar 
*61%2 68% *107 56% 56% 2 3 270 Stove \ss A___---No par 6% Mar 15 Ju 11% 69 
6234 62% 68 6814 107. 107% «5634 1% 31% 9% 10914 200 Florence Shoe class A___ noon 7% Jan 24 26% Oct 26 53% Jan 29 =6Dec 
6794 6842 *107% 107% 56% 5635 31% 32% 3 * 109 300% 50% Florsheim teel Corp__..___ 100 4 Jan 13 % Oct 26 Jan Dec 
OV, 500 sbee 8 15% 71% 15 16 25% 
107107 32% *109 109 50 41 500 Follan v preferred 1 Aug 20 41% Jun 20 Jan 17% Sep 
57 320322 109%2 109'2 50 49% 42 “3% Su -10 dan 24 July Jan Dee 
/ y 8% 80 Fair Sto - <---- 25 a 27 24 13% 135 
32, 32% 109 109 4912 49% *40'2 42 9% Ye 67% Food ry Corp__. ia Jan 4 Oct Jan % July 
; 834 6742 1,600 Machine 25 21 9 36 
*108%— 109 °49%q 51 *4042 42 B42 834 3% 6834 5% 26% 800 Food ler Corp ---~25 14 Apr 10 146 May 30% Jan 44% Dec 
*40'2 42 9% 68 26 26% 6934 70 6% pr ar -100 11 Jan 5 % Oct 10 Apr 
4 934 ‘ 36% 170 cisco Sug 1% ptd__ 4 34 66% 8 103 
2494 35'2 36% 26% 205% F’k’n Sim hur Co 1 Jan 17 
y 0% rt Sulp 113 
2442 2415 71071 36-3612 26'2 2044 oe Freepo iler Co --100 
5 10,200 hauf Tra 7 July 
6969. 37, 37% 2612 2612 Frue ferred Jan July 
7M, 135 44% 1,200 Ya% pre 2% 5% 
37 37 °263% 26%2 20% 207% 135 139 44% 580 4 9% Sep 19 2% Jan 17% Dec 
2642 26%, 20 205s “135 139 415% 2% 63% 141'5 Jan 2 Oct 26 % 8% Dec 
414 633, 45 e Jan Sep 
63% 64 Oo tne (Robert) 9 2258 Oct 18 7% Dee 
*63 1 V4 8% Ga ferred Ao par 16% Mar 76 May 4% an 23% 
*146 149'2 8% \, 32, 6% pre  , ae Oo par Feb 16 Oct 19 Feb Dec 
9 75% 73% 334 19% 24 1,900 Gar ferred 23 Jan 67 17 10% 
9 5, 7% % 19% 18% 23% , $3 pre ustries In wet Jan 2 Oct aia % Oct 
7% 1914 22% 23 21%, 21% 7315 13%, ‘600 Ga ~ 04% Apr 60 7 161 
72% 11% Ye % co 100 1 31 t 6 Dec 
*19 1935 23 23 21 2154 72% 73 Y, 1l'2 \, 32 80 5 er IiInvesto 49 Jan 11% Oc 143 19% 
8 2 *7112 115% 31%, *631% 1834 “amer Tr par 160 22 t 1 Jan 
115, 115% *32 32 *66% 67% 18% 18% *109 110 59°%4 7.200 Gener 6 Mar 37% Sep 81% Ja 29% J 
Se 67 2 184% 19 111 5934 11% 10 $8 rai Bronze Co 19 Ja 22 145'% t 16 25% Feb Dec 
59% 5934 a2 22% 22% 3.400 Genera 33 Oct 17 172. May ‘Aug 
°109 59% 59% 11% 11% 182 182 225% 23 11%, 12 2'000 cum preferred__ 700 153 Oct 24 49% 23 40 Peb 3% 
59% 11% 182183 22,2234 1l% 11% 340 Oct 22 Sep 
1134 183 23 23% 11% 32%, 3314 144% 145% 700 __No 40 Feb 4 5% 24 «115 Wee 
234% 23% 124% 33 3 145 14514 3334 34 110 7 eral Electric Co__ 3% Jan 4 160% Oc 29 134% 
--- Aug Ma 
23 23 12 12% 33 142 144 72 234 160 "23,200 Gen ai Fooas No pa 13434 Jan 3 52% r 6 128 -- uly 
34 14312 34% 157 47 50 82,90 $6 conv mmon_____- 100 4 Oct 25 Sep 1 % Jan 
143144 Se 5 300 General Milis No. Mar 6 125 3% July 
3475 347% 157157 48% 49% 4% 5 *159 160% 2,300 G % preterred 3 130 Jan Jun 
4 4 1 5 “4 5 prefer -2---10 5 May 4% 23% 
156% 186%. 50'2 5 160 160 4 120 3% % con Curp-—----- % Oct 19 8% Apr 11% Aug 
50's 503, 4% 156% £47 48 #199 129% 114% 114% 39,3C0 o= preferred par 10 Jan 2 Oct 8 Oct July 
475 5 155% 155'2 47°45 129 129 11444 114%, 715 72 900 mmon__No 225 27 16% 10 1 r Dec 
} ‘ f Adv com No por Y% Mar 10% Sep 1% Ap 31% 
154 48. 12935 12938 115 115 71 72% 127 127%4 Gen Outdoor Corp___ Feb 7 1 Ye Oct 18 9% Apr 124 -Nov 
4778 #129 115 115 71 12% 126%, 126 ‘8 2.806 Gen Precision 106% Jan 3 Oct 16 1 Apr 4% Oct * 
*129 129%. 115% 115% 71% 73% 126% 126% 20% 20% 2,200 Genera! Printing ferred_._- 1% 24 39% t 5 112 Nov July 
* 115 y 4 Ay A pre --10¢ % Jan 140 Oc 3% 25% 
£115 % 115 74 126%; 127% 203% 20%. 31% 31 4,906 $4.50 series par 28 Feb 10 5% Oct 19 9% Apr 19% Nov 
73% 74% 128 128 20 20% 31%4 33% 15% 20 Gen Public 100 123 3 7 Jan Dee 
y gnal_. 3% Jan 293% Oc 14% 110% 
12675 12744 20'2 31 15% 15% 109, 3,800 Oc 23 4 Oct 15 Sep Dec 
20% 16% 110. a 1,200 Gen palty & Uilities “Wo par 19 Jan 22 124 Oct 299% Jan 31% Dee 
20% 20° 31 157% 37 700 Gen Rea 3 Mar 29 Ye Oct 19 Jan ‘Des 
112 4 38% 38% 142 634 27% 1,606 Gen Steel Cas hone Corp__-- par 2 Apr | % Oct 19 16% Dec 
3% 38°55 38% *138 142 2734 27% 590 eneral Telep ment Corp_-N 100 Jan 2 34% July 30 “7% Jan 90% Dec 
38%4 *138 ©6142 7 27 27 27% 119% 1,200 Time 5 26 Jun 15 110 Oct 19 Jan Y Dec 
7 2 33 Ve i, era one r Oc 
27 120 34'% *34 1 *104% 4, 32'4 Gillette No par Sep 6 9 Oct 45 #aApr 4% 
119%, 12C 3414 34% £33 34 bg *1047%% 107 32 32 (2 107 18,900 $5 conv 0 par 96 1 Jan 2 3 May 16 2% Jan 175 
°335— 34 35 357% 10474 107 33 33% 107 +107 21% 22'% 400 imbel par Jan 4 % Oct 18 85% Jan 
36 “104%, 1072 335 107% 10712 21 215% *102 105. 5.700 preferred va 2 13 4% Jun 
. he) 3% Jan 165% Ja -- 54% 
“10475 10712 3334 34 108'2 1082 ma’ 300. Glidden ‘Go (T eferred__--_- 1 on 
#333, 34% 10832 21% 2242 101% 103 35% 37% 2,306 4%% conv pr Co 100 147% Feb 1 3 Oct 18 Jan 
- 4% 98 51% 
10812 1085s 2134 225, 103 35% @102"% 36% 36% tGoebel Y Mar 6 | 
d Ine No pa 02 Apr 63% 104% 
°1017% 104 36%2 *100 36% 375i 56% 6% 6% Goodall-Sanford No par 1 July 27 13 Oct 24 17% Oct 
*35%2 3612 *100 104 37 38% “54% 564. 6% 66% °154) 160 2,100 48 i9 Ya Jan 7 Aug 
6.800 Goodrich Co F)- No pa 07% May 5 8 
105 37% 38 56) 6% 54 160 33%4 33 rf 6.800 referred Y% Oct 1 Jan “% July 
! 4 39% ‘8 2%, ve a 
£152 35 71 *102% 61 62 *113 «115 Gotham Paige 18%, Jan 3 19% Oct 17 
34°. 721; 13% 102% 60% 1124%4 112% 303% MS & par 14% Jan 32 17% 
3 10234 6 11 30 3 49, Granby Oo par 3% Sep 07 Oc 14% 49% 
*1027% 103 4 6234 6234 *112 114 #29%% 30 ; 9% 9% 6,300 rand Union ts NEL a a 25 ” sep 18 1 9 Oct 16 25% Jan Dec 
615% 62 *11134 114 29 «629 9% 9% 5¥2 1.800 100 105. Oct 15 Nov 
©1113, 114 *29% 30% 9% 9% 5% 5% 32 32% 3,100 G 1 20 Oct 15 3% Peb 
012 1 95% 1 5% 2 19 Gran referred --No pa 46 Aug 33% 2>. 14 
2934 3 914 54 *30 3 125% 3,200 3%4% Ore Prop. No par Jan 2 15 May 57 Dec 
9% 9% 5% 32, 32 18% 187% 30 100 Great Nor Iron Ry 6% pfd__ par 28 1 5 Oct 10 July 
G15 534 Sie 32 32% 18% 19 314% *107 109 5.400 at Northern 100 161% Jan 20 Oct 3 19% Dec 
5% 53, 32% 3272 19 19\%4 31 31% £107 109 128% 19 14,800 Gre t Western Sugar 100 64 n 25 7 May 28 . 05% Dec 
2 3275 19% 19% ol *106 18% §934 ‘000 Grea red 52% Ja 2 28% 13. 2 
*32 18% 5842 ry , Prefer West RR__ Rhea 2% Jan 08% Mar 11 6% Aug 
19% 191, 293, 3034 2106 109 18% 18% 58 59% 32% 33% 50 Green Bay & i “No par 2 Jan 12 1 M% July 2. ss 
3630 107 107 18% ‘S72 587 3234 32% 171% 171% 100 Green (HL) rp (The) Sep 4 
1874 19 58% 59% 3258 33% 170% 170% 2,100 28 Mar 26 Oct 1 
7, 187% 33% 171 72 69 Grey referred __ 85 26 
3333 *169 6742 67% 26% 27 *106 11.300 antanamo ~ Jan 23 % Oct 2 
7034 17034 71 69% 3 27% 109% 41% 100 Gu nv preferr Nu pur 58 6 59 
68 26% 27%, 10792 10794 39 "130 Quit Mobile ~ 49% Jan 
Me 8 4 IM, 39 2 Mar 
7776 59% 59% 36 300s ell ting 106. Oct 22 "21 Oct 38 
59 594s y 1.300 Hamilton «18% Jan 12 
35% *36%2 36% 1,000 4% conv. p $4.45 pia_. par Oct 6 
36 Ve 20%4 220 A) Co .--—Me 152 
20% 205s 108" elon 107 ona?” 158 
3 2015 107'2 % 25% 152 
°105 26% *147 (152 
2578 *147 : 
152 


For footnotes see page 2035. 
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share 22 Tuesday SALE NICL 
*37 ver Oct K E 
1014: 11% 377 per share Get. 26 Theres RE 
1085 11% 11% 37% $ per Oct. 2: RD Monda j 
1342 *100 103% 11% 37% share 25 Friday y, Octo 
10%. 13% 1355 100 37% per share Oct. 26 Sales for ber 29, 194 
is 1, 942 1 10% 373 
100% st 19% 10%. 12% 13 2 37% res 
84 85 100% 2 119%. 10 10% 13 i 11% 2800 Range 
180%, 7 BY /4 j 
©180 85 101 101 283, 8s 1 10% 13% ner & Ma Par est ryl Range f 
302 1 4 287 4 13%. 90 Corp $ High ‘or Pre 
114 31 85'2 100% 1004, 28 119% 10%, 14,400 ciass A x30 per share $ Lew Year 
*134 1% 84", 4 28%, 9 15. yea A _ per sh est 
; 1 
57 Me 33 28 x130¥, 1 16.400 Ime (GW) 1 2042 J 120 duty 
58 29% #32 2 130%; 84 11 6,400 non-cum 1002, an 10 1 2% J 9% Dec 
22 297 33 27 /2 90 34 Rerc pret 001% Oc 293 9 an 
22 57 29%, 271; 136% 900 ules Mo erred_ «Oct 24 Oct 1 99 Ma 812 
| 28%. 29 22 57's 33 27 131 84 90 2 1 Hercules tors Apr 101 Oc 1 20% r 112 Sep 
53! 244 56% ‘ 2 33 Ye 27% 130 10 6% Powder_.. 170 Ja 2 87% t 23 Sep Dec 
sen 45% % 29% 24 2455 2, 33% 2,200 $4 conv 190. Ped 15 34% 36 Mar 75% Feb 
| 24% 45 281, 24% “56% 29%2 100 ts = 72 15 Oct 20% Apr 170 Nov 
27% 237 27 a 57% 700 & Dauch orp._- par 1 eb 15 July 20 715 27% 
105 24! 452. 27Y. 24% bd Minde & Dauch Paper 23.. 82 y Apr Feb 
1 2748 56! 4% 454 52% 2 243 600 Co (Cc Paper Co ----5 Feb 15 Oct 128 J 89 
*32 27% 56% Ve 653 27 2 Holland E) The 2112 A 133% 17 an Jun 
233 45% 273% ,400 Purnace 25 ug 20 2 Aug 20 63 J 134 Ma q 
| 16% 175 V4 106% 274, 553%, 5 221 83% 4.700 Follander (Del) Jan 2 2914 Oc 114 an 73 r 4 
43% 17? 05% 106 2658 56 Ve 22% 45% 451. 5.400 Holly Sons-(A 23% Ja 5 33% t lo Apr 12 July 
1 37 55% 56! 231% Home Jan 23 21 19% Fe 5 Dee 
28% 287. 313 4312 43 17. 822 1 105 2.300 $2.25 preferred __ ------No par 42 Jan 30 23 1334 r Dee 
; 57 6 284, 32% 18% 6Y, 17% 81%, 82! Househ referred _.......-- “4-4 44 Au 2 60%, 27 13 Jan 2 4 Sep 
5% Vy 29 31% 321, “17 656 423, 435 172 320 3%’ oid Finance com... 165; 2 48 un 26 Jan 1% Nov 
8? 273 18! 2 Houston Light & Power Co._-No 25 56% Oct 29 May July 
5% 27% 28. 20% i300 Bowe Gil of Texas 3% Jan 18% Aug 
*67 ‘a 4 36% s 26 11.80 5% ne 12% J 9 -- 
4 29% 3 “89 2 36 3534 Gor soe 263, an 19 2 Jun 2 30% Feb 13% J 
56% 5 ‘ 295% 3 92 66. 36 Car Corp % Aug 2 23% Jun 5 136 uly 
*10442 5 295% 321, 642 534 3314 14% J 1 26 Jan July 
5 Me 9 60 29% 2 92 65% 66 36 1 an 6 2% Ju 
| 1331 *104% 29% 32. 32%, 66 36% 37" 1.4 I 3% Jan 34M 22% 11% 
171 596 9142 91%, 66 400 2 _, lay 19 Mar Dec 
100% 101 136 28% 29, 290 Co 6% July 31 Feb 28% July 
14% 15 102 102 “32, 33 "60 6% RR 20 Jan 6 y 
1 9%, 10 4% 102% 102 oo In preferr 191, an 22 Oct 25 Jan Ye Dec 
17 2% 1 87; Ya 491 2 102". gersoll- ed A_- --No par Jan 38 46 56 
91! *2 a 108 v2 9% 14° 39! un 26 Jan Dec 
TY. 1841 4 221 11%, 109% 49%: Inspi Co 104% 109% ct 22 4 Apr 
} 28 Ve 8% Vo 184) 91 22 4 12% 9 2 ©1074 49" 200 1 Pp ration Co 100 1 /2 Jan 2 \, Mar 1 35% Jul 20% Oc ‘ 
28 2 184! 9134 0 220 12 9 + 109%, 1,5 Co No pa 66 Feb 135 Oc 6 100 y 42%%4 
*91 : 8% 4% 184! 90 124, 9. 500 In sere fae... ¢ t 19 Jun 
913. 28% 281 91 224 4 gt 90 terchem tfs Inc ~------20 2 Jan 174 Ju 88% 106 4 
Me 1M 911% Ya a. 8Y 184% 1 224 12 4 4% ical Cor 115 2 102%: n9 1 Jan v2 Dec 
°138 3642 Ye 7% *91 hed 281, 7% 184% 194%, 96 224 16,100 In ee eJan 6 15% Oct 1 71% Feb 165 Se 
141 35% 91% Ve 283, 73; 4% 901; 1.000 terlake 100 3734 Ja 9340 9 9 e x87 Pp 
32% 3. *138 36 TY, 9134 184 2 Int B Iron 104% n 25 5 ct 10 % May Aug 
105% 1 3% 141 35% 36% 267, 913%, 281% 29% BY 184'% 5.100 Sater usiness par Jan 3 2% Oct 2 Jan 12% Jul 
°138 9142 911s 630 ---No par 6° Mar 28 109% Oct 17 29% A Oct 
*107 19 105% 106% 35% 1 13814 353% 7 2 2 29% 14,500 Preterred Harvester par 8%— Mar 2 934 Oct 104 pr 40%, 
110 18 1 367% 38% 4 7 91%, a4 Int H 173 6 127, 15 Nov July 
52 18% 063, 8 34% 91% 9,900 ydro-El par 2 Jan Oc 65 105 ¥ 
54 107 4 107% 35 35 7 Inte ec 8 19 23 t 15 Jan 2 Dec 
45 6 110 18% 4 10 8 36% 140° 1 341: TM, 500° rnationa ys class 100 V2 Mar 21 5 Get 6% J 8% J 
125 45 52% 54 108 35% 35 3.70 4% Min’ & Oct 6 an 
45 110! 18% 4 38% 138 .700 = Inte preferred Chem 23, n 4 p 12 %e Feb % July 
*140 131 45 53% Va 1834 1083 146 22.400 Minion Jan 187 A 673, 188 
\ 145 1273, 2 53% 108% 4 4, 111% 3942 ¥ Int N al Mining Corp... 17 23 3, pr 27 4 Apr Nov 
25% °140 12734 447% 110% 19 1 146 ickel ning Co ----1 Jan 85% Oct 16542 82%, 
iy 26%, 40 4 °} 447, 53% 4 1 1934 lk 1 41 Pre of Can: ee 75%, 2 29 4 Jan 2 Dec 
26%, 2 4 26 145 ‘ 24 12 8 447 54 07 108 191. 12!2 ,800 In ferred ada_.___...__No pa ° 4Jan 2 v4 Oct 1 1% J 180% Dec 
29 6%, 263% 140 9 Ve 447%, 531; 4 19% 6.5 terna ------No 5% J 9314 6 
*42 v4 30 6 ‘4 0 9 4 900 r Rys of erred ---------15 Feb 2 Oct 80 
soe 41% 417; 2 ‘2 30% 26 2 /2 253; 145 130'4 1 1 0 Inter preferred ------ No. 842 an 26 4 oi May 22 Ye Apr ¥g Jun 
*150 1% .29 299 28 6 5% 500 Jan 26 O'2 Oct 26 130 Ja 32% Jul 
41 ‘4 283 #253: 145 700 nternatio lt 91% Mar 2 112%0 13% n 136 y 
29% 29% 383, 25% 26° 30 No Mara? (118 ct 2668. Feb 
413; 4 29 257 par 41! ar 27 Oct 5 Feb 1% De 
*42 *150 43 28%: 26 38,600 7% prete ilver. ---No par 1% Jul 115 Oc 1% 94 
423, 50 28% 29 29 2'400 Intern’! rred________ "50 39 Fe y 3 53! t & 687 Feb 1 Dec 
*44 7 2 Ye 139 107 4 Eee 3 Intert pt Stores_._.__ No 1834 J 9 145 26 Jan Aug 
45 125 111% 42! -- 00 860: Is ype Co res... par 4Jan 2 Oct 2 56% J 43 «4Se 
#1091 130 138% V4 *} 4 423 x land Cr rp --_No 18% Ja 31% 6 117 an 93 Pp 
% 40% *120 “a *127 ALY, 421 4 1 Jan 24 1% Oct 11% J 20 De 
97 v4 39 1, 109% 109 131 13812 13 4 £10 % 4214 1 36 Aug 30% Oc 23 15 an 20% c 
25 120 om” 44% 131 Jewel Tea Co an 12 152 12 = Jan 20% July 
24% 243. 11754 R44, 3915 #190 110 45 300 No par 38% Jan July 
25 8 3834 39 1101; 50 % e Corp- 1 Dec 
20 29 24% 118% 96°45 16,300 Joliet & or A 12% 118% 14414 31 107% Apr 38% 
234 121 2729 2 25 1184 & Laughlin Jan 4 133 Sep 8456 112% one 
*27 241; 118 ‘ 25% 400 pref --100 Sep 45 Sep 2: 105 
57%, 121 27 3 5% series 90 17 p 25 Dec 
387, 2 233 28! 3,000 pref par _ Jan 1 13. Se 30 
% 8 4 ar 27 ~@ Oct M 1 
°543, 552, #31 45% 28 31 3814 £2615 4 10 lamazoo Sto 30% May 9 Jan 80 Dee 
13 31! 4 3000 s Cit ser Ye Dec 
107% ‘4 86 133 32 437 Kell (Juliu an 22 Ma % A 
“16% 171: 108 32% 143 *54 wae 1,500 eer & 21 
49 42% 4 aay, 108 32% 88 14% --- Keysto t Copper San 22 Oct 19 19% Jan 14% Dec 
oie 19% 6% 173 3334 34 2% 324 1 13% Fe (39% M 
| 4914 43 4 8 4 34% 1074 V4 92”. 4,000 imberl & Wire ---No 1814 J 32 2 17 b 2 ed 
31 16! 4 107% 32% 2 Kinn y-Clark Co___N’ par an 2 Oct Ja 0% De 
j 4812 4 16% 32! 68 Kinney (G Corp --No pa J 8 20 x2 
49 427; 4 FR Fe 3435 108 4 _ 680 $5 2) co... “N ? 221; an 24 Oct 8 Jan 6 Au 
6% 46 s 62% 16% 17% 343 109 5,400 K prior O.... ane --No par % Marl 4534 Oc 13% 245% 8 
39 6% “a 43% rey _N 83% an 8 Aug 17 Jun Jun 
6% 4634 47% 433 173s 5.000 K 4% preferred. par Jan 1 55%4 Oct 19% J De 
29 380 38 6 44%, 100 resge (S 1 7242 M 15% 19 31! 2 
ss 29 - 47! 2 Kresge sterred...----——--1 0 2 ay 14 4 Jun 2 lg Ma 4 De 
ly . 29% 38 6% a 48 1,400 Dept Stor -—---100 8 Aug 921% Oct 26 3 4 42 4 
| 3 14 55% 291, we 6% 3,500 (8 H) 19 107 Aug 9% 
40 72 55% , 38 5% 6 Grocery 1 Mar 26 112 Mar 2 32 18% Dec 
473. 3% 35.400 Le L 37 ‘Jan 24 50% Oct - Nov 
49% 43 3% 11! 14%, 69 500 clede Gas 50% Oc 27% J 10% 
| $26 % 49% 438 31 13% 20% 39% 14% 5574 1.500 Co t18 31% con 39° Oct 
286% 26% 50% 48 381, 701, 5 Lane B e) 1 37 Dec 
263 26%, 49 31 Ye V4 383 143 8 00 tele 00 % No 
66% 67%, 2614 27 48 11% ‘ 14%. 1,000 ine No par 4% Apr 
100%. 101 10 26% fom 11'300 Valle a Jan 22 72, Oct 33 
*188 101% 99% 0% 0% 11% 631, ©2654 267. 3'600 6% co ley Coal "50 29% J n 4 16% t 22 338 
*53% 57 % 40 190 101% 9542 98 - 27209 @ 10% 65%4 6 3 & Corp (The incshtilth 4 2% an 30 17% Oct 11 8 Jan 4 Dec 
54 56% 1 981. 7 103 642 .500 Le Fink Prod ) ---50 Mar 26 Yo Jun 21 Apr 12% 
56% 3914 2 100 °95% 1 4 4,000 tner Stores Corp 3558 J 3% J 4 31% 
| % 37% 24%, 25 4 56% 1% 9842 98 #951, 7154 ’ Li y Owens Tp (new) -----3 s Jan 22 1% Oct 1 1% Ja 8% De 
. 
38 fume Locomotive 181 n3 1 Oct 3 Jan Jul 
38 3,300 Belt Co. : par Jan 01% Oc 68 Y, 49 y 
Liquid Carbenic 47% Jan 25 Jen 8644 Jun 
: o par % Jan 22 % Ma 26% Fe 182 N 
. n 22 Oct Apr Ye Dec 
29% Jan 27% Oc 37 Jan 52. De 
3 38% es a 17% No 44 
4, Oct 10 19 Nov 2 Dec 
% Jan May 
0% Dee 
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Yolume 162 Number 4433 - THE COMMERCIAL & FINANCIAL CHRONICLE 
Previess 
LOW AND HIGH SALE PRICES STOCKS Range PT oon ass 
Oct. 20 Get. 38 ha Par $ per share °$ per shave & per share per share 
3 share $ per share $ per share $ per share + per share $ per share Shares 4 et 
‘Lockheed . 19%Jan 31 38% Oct16 14% Jun 23% 
31% 3134 32% 32 32% 31% 31% 31 21ig 33% 9,800 Aircraft 25% Aug 10 31% Oct 8 
30% 30% 30 303s 30% 30% 30% 30% 19,300 Loews Inc pa Oct 1 40% Feb 53. Dee 
300 6464} 2,400 #tar Cement Corp.....Ne per 50 Jan 28 66% Oc 
63 63 63 63 6242 63% 62 63 63%4 64% /2 , Leng Beil Lumber 0 per 15% Jan 6 23% Sep 19 6% Jan 16% Dec 
3 2 22% 23 22% 2134 22 21% 22 21% 22 3,000 A_.___.-_N 44. 
62%2 63% 63 63% 62 63 6342 6942 69 69% 3,700 Loose-Wiles Bis 10 18% Jan 2 30 Oct 22 17% Apr 
28%, 29% 2934 30 29% 29% 28% 29% 29 29 29% 4,800 Lorillard 100 (166 Jan 4 183 July 5 161 Jan Deo 
*180 183 180 180 °180 180% 180%  *180 182 *180 182 20 1% erred. = 23% Jan 2 27% Mat 1 20% Jan 24% Oct 
26% 26% 2642 26% 26 26 26% 26% 26% 26% 2534 26% 1,300 , Louisville Gas & 52 Mar27 62%Octi9 
61 6134 6l'2 61% 61% 62 607% 61% 6054 61% 60% 61% 6,000 Louisville & Nashv 
1642 17 16%4 17 1653 16% 16% 1654 16% 16% 16% 16% 2,400 Lukens Steel Co 
Oct 18 25% Apr 30 Dec 
°35 36% *35%4 37 °35%4 36 35%4 35% 36 35% 35% 200 & us 135 Feb 148 
» 3 “61 = 6134 592 61 59 60 59% 60 59 59% 1.900 Mack Trucks Inc______ i ' Oct 8 x26% Aug 38% May 
61 61% 6 Macy (R H} Co Inc per 32% Jan 22 46° Oc 
44% 44% 44% 44% 44% 44% 43% 44% 43 44 43% 43% 3,800 cy 106% Jan 24 110 Mar i Jun 108% Dec 
| °109 109% *109 109% °109 109% 109 109 *108%2 109% *108%% 109% 100 4% %, pid oy > 19 
27 *25% 27 *26 25% 700 dison Squase 17 Mar28 22% Jan. 2 14% Jun Des 
20% 21% 20% 22% 20% 21% 2042 20% 205% 435 Jus 7 808 Oct 19. 62° San 
*465 525 °465 “465 525 *465 525 *465 525 °465 625 ----------50 7% May 8 10% Jun 13 Apr 10% Dec 
10 10% 10% 10% 10% 10 10% 10% 10% 10% 10% 0.600 Gages No por 14 Jan 17 20% Oct 8 Feb 16 ee 
°19 *19 20 °18% 20 19 #19 100 Mandel Oct: 23 Feb 24% Oct 
4% + Mashup De 7% Mar 9° 9% Oct 16 6% Jan 8% Jun 
9% 9% 9 OM, B34 OM 8% 9 8% 9% 8% 9 29,800 Marine St Ry 6% prior pfd__--100 15%Apri16é 18%Jan 6 12% Jan 3} May 
17% *16%4 17% 17-17% *16% 17 16% 16% 380 Market Nomar. 18%Jan-22 8234 Oct 11 Apr Dec 
30% 30% 31% 30%, 31% 30% 30% 30 30 30% 6,100 Mershall 
*108%% 112 °107% 112 *109% 112 *109% 112 “109% 112 *109% 112 --- 4% ate er L) Co 1 21% Jan 22 30% Jun 28 16% Jan 25% Dec 
28 28% 28% 2834 28% 29% 28% 287% 28% 28% 28% 29 8.900 Martin (Glenn L) 9% Mar26 24% Jun 20 4% Jan 12 Sep 
18% 19% 19% 195% 19-19% 187% 18% 185% 18% 19% 3,500 Mastin-Snery ~ par 40s Oct 15 37% Apr 51% May 
52 52% 5254 53 52 «53 51% 513% 52 52% 2.406 Masonite 27% Jan 4 35% Sep 13 35% May 29, gun 
*33% 34% 34'2 34% 33% 34% 33% 33% 33% 33% *34 1,400 Master get i Wks......Ne par 22%,Aug 21 30% Oct 8 May Dec 
29% 2934 29% 29% 29° 293, 27% 28% 28° 28% 29 17644 Jan 12 195 May17 170 176% Nov 
42% 425; 42% 425, 423 4 42 4 42% Jun 23 ned 
“106 «10642 1062 1064 106% 106% 106% 107, 2 No pay & Oct 18 Mar July 
1336 135; 13 13% 1 13 ‘4, Ve “4 5, 55. Oct 15 
$4 52" 5212 °52'2 51 52% *$1 51% *51 51% 600 $3 a4 “4 114 Sep 6 106% Mar 110% Dee 
*111 114 *111 114 114 114 ‘lll (114 114 --- 88 oo Jan 29 2 Oct 9 10% Jan 20% Oct 
50% 50% 50 . 19% Jan 25 27% Oct 26 Jan (21. Jum 
*2634 27% 27% 27% 26% 27% 26% 27% 27% 275% 27% 2.000 McCrory 110 Aug 13 120% Oct 26 108% Feb 112% Apr 
118 - 118 =6119% 117%4 11734 117%4 117% 118% 119 120'2 120%2 170 5% 30% Jan 25 42% Oct 22 27 Apr 32% 
wh 300 MeGraw-Hill Pub Go No par 19%Jan 2- 28%Oct 15 Feb 22 
27%, 27% 2734 26% 27% 27% 27% 27% 27% Porcupine Mines__- 52 Jan 2 G6, Oct 19 47, Mar 55% July 
66 °64% 64%2 65 6464 6 r 6 37% Oct 16 ay 
3734 3752 3734 37% 372 37 37 37 °36%e 1,300 97. Apr 104% Dec 
06 *105 105% *105% 105% °1053— 1057%% *105%4 106 $4 pre 1 13% Jan 25 24% Oct. 15 10 Feb 13% Oct 
2244 225% 22% 22% 224% 22-22% 22-22% 22% 22% 2,800 McLellan heres ime Dec 
113.113 *113. «114 114114 °112%4 114 ©1124, 114 211254 50 5® prefe 10 17%Jan 3 286%Sep 14 16% Aug 19% July 
26% 26% 26 26% 26-26% 2532 25% 252 25% 3500 muons 13 Dec 
19 1914 £1914 193, 194% 19% 18'2 19% 16% 19% 3,300 Mead od No par 9834 Jan 12 10934 Oct 15 a2 Jan 100 Sep 
*10644 108 *106'4 108 *106'4 107% 106'4 106% «106 107 106% 107'% 30 86 preferred ser 94 Jan 3 108% Oct 8 70 Jan Oct 
*105 10512 105 106 *104 105 105-105 °104 «10475 70 $5.50 lng 35 Jan 3 47 Sep 19 31% Apr 38% Nov 
7 46 4538 4514 45 45 44 44% 1,600 Pp 14% Bear 10 28% Oct 17 B% Jan 16% Dec 
265% 27 274 79% 1st preferred --.---50 54% Jan 3 86 Oct 17 Jan 
"791, 83 82 82 82'2 ‘ Merch & Min Trans Co par 33% Mar 10 45% May 9 
°33% 40! 39% *384, 39 38'2 *37 *37 300 ere rene 5 Jan 3- 50%Oct 2 27 «Jan 38 
= 47% 47% 48 8648 4754 473, 43% 45 48% 1,400 Mesta 300% pid_.100 108% May16 111 Jun 29 107 Dec 107 Dec 
1075, 1075 107 107% 10714 10744 107 108 103% 108% 107% 108'2 260 Metropo 7% Jan 23 10% Oct 2 6 Apr July 
10% 10% 10's 10% 10% 9, 9% io 253, Aug 21-31% Oct 19 Sep 28% July 
ate 45% 46 45% Midland Steel Products.....No par 35 Jan 24 47% Oc 
7 7 452 46 4534 46 45 45 4542 45% °45 4512 1,800 4 é 1 Jan 3 160 Mar 6 116% Jan 144% Oct 
159! 159": 158%4 160 159 160 158'2 159 158 158% "158 159 170 24 75 Oct 10 46 Apr 58% May 
72 *69 70 69 “68 70 79 100 P & 88 M A vtc___No par 13 Aug 20 22%Jun 18 12% Oct 19% Dec 
213% 17 16% 165 16%, 167% 16 16% 16% 17 par 1% Mar 27 July 2% Dec 
3 3 318 3 3 3 3 4 2. 42% Mar26 581% Oct Dec 
56 56 56 56 5442 52 53 52 52% 53 54 1,300 4 113%Jen 5 105 Mar 114 Dec 
111% 114 114 114% 114% «113% Maia) 114% preferred series 108 Oct 10 14, Mar 13 168% May 113 Nov 
“108 110 120 03; 40 4% preferred series D---~--- 100 108%Aug 7 1 6% Jan 9% Oct 
°103%4 110 #10834 110 110 110 110%4 11034 11011034 110 11034 | Mar26 1154 Jun 23 
, y 00U Minn Moline Power Impl 22 Oct 16 J 111 Jun 
16% 10%. 1034 11% 10% 11% 10'2 10% 10% 10% 105% 10% $6.50 par 109%Jan 4 1 23% July 
120'2 120%  *120% 123% *120% 122 122 1205 126% “121, 700 Mission Corp 2-10 22% Jan 31% Mar i Des 
30 30% 30 30% 29%— 30 29 2936 29 29% 29'% 30% 5, -Texas 22__........ No par 5% Jan 22 16% Jun Dec 
11.506 Mo-Kan-Texas 49% Jun 18 8% Jan 18% 
123, 14% 13% 14 14 12% 13% 14% 14 14% 1% ferred series A__......100 16% Jan 22 Jun 
365, 15,600 prefer 52 Sep 13 29. Jan 39% 
36'2 37% 37.37% 36 365% Mohawk Carpet 36 Jan 3 Feo 8 19% Oct 
49'2 50 *49 50 4834 4854 4812 48"2 43 48 ‘300 + Menarch Mach fool... No par 25% Jan 2 33 e 88% Oct 
/ t 9 14% Apr 
31% 30%, 31 3044 30% 30% 30% 30%. 30% to Chemical 794%2Jan 2 109% Oc 117 Jan 
1,100 Monsanto 116 Jun 28 111% May 
“106 108 108 108 106 106 105 104% 106 *105% 108 $4.50 preferred ser A--.._No par 111 Sep 25 119% Ser 
“415 116 “115-116 *115 117% *115 «117% “115 LI7% 112 ferred series C_....Yo par 106%, July26 113 Jun 53% Nov 
12 106 $4 prefer Jan 23 10% Sep 19 415% Apr 
112 1094% 109% 109'2 10912 109% 111 109% 111 109% 112 ¢ Montgomery Ward & Co....No par 47 Jan 35% Jan 
6 66 673 66 67'2 65 675% 67 15,700 r 41 Mar26 x48'%2 Oct 10 
47 48% 4814 47 47% °46 48%, "46% 4812 30u No 32% Jan 23 44% Jun 21 21% Jan 35% Dec 
39. 39 39%4 39%2 39-39% 38% 385s 3939 39, 39 Sos 24% Jun 
20 29 291 29 205; 30%. 30 4 500 Motor Products No par Man 2 ‘Oct 164 Jan 25% Dec 
29-29% 29° 29% 2834 29 29% 29%. . Wheel Corp 5 23'% Mar 33%, Dec 
30" 1,600 Moter Whe 31% Jan 6 45 Oct 10 26% Apr 
3035 31 3034, 31 31% 31% 3034 31% 30% 30% SUM Mueller Brass Co 1 ‘s Ja J 10% Oct 
6491, 5 3 500 ueller Jan 6 17% Oct 1 4% Jan 
44 44 43% 42 42% 42. 42 43 7.100 Mullins Mfg Co class B___--------1 9% 3 100. Oct 
5 3 06% Sep 18 72 Jan 
16 16% 16% 16% 165% $7 preferred No par = 97% Mar27 = 1 Au 24% July 
"106% 108% 30 pr 22 Jan 38 Oct 19 20 g 
106 106 *106'2 10842 10642 10632 106%2 10812 1062 103% 106  Munsingwear Inc No par t 15 70 May Nov 
71 5% 36%, 3534 3534 *35'2 36% *35%2 36% No par x82% Feb 15 Oc 
111 111% 112 111% (2 *1i2 Murray Corp of America__------1¢ an 7 43% Jan 53% Oct 
73_ «417% 17% 17% 175 1675 17's 1717 17% 7,300 __-No 53 Jan 5 62 Oct 
a's & 65 “Myers (P E) & Bro_..— par 
N 17% July 
15% Jan 20 23% Oct 17 11% Apr 
-Kelvinator Corp -5 Jan 41% Dec 
54 ‘4 $e 8 National Acme Co n 28 19% 
275 27 275% 277 27 277 27% 28% 4,306 1 16% Mar27 29 Ju 
2514 253, 2455 2514 25% 26% 2614 27M 9% Mar26 16% Sep dan 13% July 
15% 15% 18 15'2 16 18% ational Aviation 15 20% May 24% Dec 
ons 4 2 #183 “185 185 185 308 ont Gorp_...No par 20% 8% Jan 17% Apr 
17% 17% 17% 17% 16% 17% 1652 16% 1h% 3.800 Nat Cash Re; ----------No par 31% Apr 23% Oct 15 x10 Sep 23% Aug 
40%, 40'4 40% 40% 3934 40% 297% 40% 1 Container 1 125, Mar x11% 14% Dec 
‘ 22, 223% Nationa 1 13 Jan 4 Oct 17 
22% 22% 2238 22% 2212 22% 224% 2244 sonal Cylinder Gis Co--------- 19 19% Jan 25% Dec 
pad 3 734 5,400 Nat 24% Jan 2 33% Sep 
17% 173% 17% 18% 1734. 18% 17%4 17% 1 13.000 ‘Nat Dairy par ly 17 33. Oct 19 13% Jan 24% Dec 
32% 3242 32% 32% 327% 33 32% 32°%% 33% ‘700 Nationa) Dept par =. 202 July 12% Mar 14 11% Jan 12 Mar 
o3u1 1 31% 32 31 312 30% 305 30% 31 30% 832% 7, : 10 11% May 5 Feb 37% May 
°113, 12% ©1134 1234 123% 123% 7115, 12% “No par 35% Jan 22 61% Oct 35 4 
*51 52! 51 52 *5 51% Jan 104% Dec 
21% 215, 21% 22 21% 21% 21 21% 22% 12,0: par x101% Aug 17 125% Jun 
°106% 108 107.107 *106% 107 *106% 106% 106% 7.200° Matienal Leaé Go 15 202 May 5 186 Feb Deo 
7 32% 323 31% 325% 30% 317% 30% 31% 31% 31% A 100 177 Sep san 159 Dec 
183 * 183° 184 184 184 186 185% 185% 185% 150 an B 100 «152 Sep 28 Oct Dec 22% July 
153'2 153'2 153 153 °152%2 154% 154% 156 1 National Linen Service 2 Oct 6 17% Apr Jun 
20% 20% 20% 20% 20% Md 1.900 Nat Mall & Cast Co 4 30% Oct 17 28% Apr Jun 
31% 31% 31 31 29'2 30 30 29% 30% Products Co___------ 4 33 Jan 5% Feb 7% Dea 
3 7, 1255 12% 12% 127% 12% v2 12% 12% 2 Nati rp. ‘995; == viv 
31% 31% 31'2 31% 31% Va 30 14400 National Supply (The) Pa__----- July 26 33% Mar 16 24% Nov 
+ 3 185% 19% 18% 19% 18% 18% 1842 18% 18% 19% ed 40 26% July 79% Feb 
292 2984 2912 29% 29° 29% % prior conv preferred_-_100 Jan 15 10812 Oct 20 83% Jan 
1053 10512 105 1052 104% 105% 103% 104 104% 104 6% prior 200 5% Jan 11% Nov 
105'2 105% 10542 104 105% 1042 2 104% 104% ‘700 +National Tea 10% 3 12% Feb 26 9 
"2314 243% 23% 24 2342 23% °23 22% 113 2.600 Matemas 00 No pai 153. Mar 26 24% Oct 6 13% Jan 18% 
11% 121% 11% 12 ‘ 11% 11% 1144 12 11 42 11% a ‘4 1'4 Nehi Corp -No par 4 n 22 49 Oct 8 22 Jan 32% 
2212 22% 221% 22% 23 21% Vg = Netaner Bros 6 108% Mar 12 Jan 105% 
247%, 4819 0-48 46 46 47 4 4%% conv serial preferred___100 105 Oct 22 Jan 68 
*105 106%  $°*105 106%  °105 106 106 106% 106 106 *105 1062 50 66 Jan 198. Oct 32 
*=100% 110 105 105 *103 115 *102 106 *102 107 *102 107 106 3%“ oreferred oo ee ee eee 100 106 a Oct \, Oct 2 Dee 4 Deo 
107 \, 34 *106% 1073 *10644 107% "106% 107%4 4 “4 
“40% "3934 4044 3812 39 *39 40 40 1,500 Newmont Mining Corp__ ~ 
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Monday, October 29, 1945 


- NEW YORK STOCK RECORD . 


low AND HIGH SALE PRICES 
Tresday 


Range for 
TOCKS ryl Year 194 
Friday ~ EXCHANG r share $ per share’ $ per shar 
ednesday 25 Oct.26 the Week Oct 17 16% Apr 22 July 
Oct. 22 Oct, 38 $ per share $ per share Shares 18% Dee 
hare $ per share $ per share oan 29% 30 4,100 rt News Ship & Dry Dock_--1 109. Jan 9 110% July 18 97 Jan 109 fe 
6 «2° ov 19% 20% #110 --- York Air Brake__.- 21% Jan 22 32% Jun 26 1 an 
20 20% 20 112 *110 1,000 New tral___.____.--No par 75% Jun 15 19% Jan 35%4 Dec 
112 110 55 56 °54 5542 27% 28 52, ¥ Chic & St. Louis Co__----- 103% Jan 23 148 Jun 16 62 Jan ~ De 
27 27% 27% 4 50! 900 ed series 100 39% Jan 8 24% Jan 29% Dec 
4 7344 2 sane 50% °49 /2 6% preferr N r 28% Jan 2 4 3 18'2 July 
28% 28% 48%. 13) 3,500 Omnibus Corp----- 2 26% Oct 26 11% Jan 
482 49 28% 130 130 00 NY City par 17 Jan 44%, Dec 
26 26 38 37% 59 59 400 wY & Harlem RR pla 102% Sep 21 106% Oct 26 14% Jan 23% Dee 
Si% 57% | 390, 1.280 NY 36% Aas 21 24% Maris 14% Jan 
5 3 +4 N Y ~---§ 37% Jan 2 Dec 
*335 392 *335 39 195 105 '% 105% 105%% 6,900 Industries__------- Oct 9 193% Jan 218 
104% 105 19% 20% 19% 20% Noblitt-Sparks 100 219 Jan 2 258 12234 Dec 
105% 105% 105, 105 19% 19% 19% 19% 49% "4742 49% 450 «Norfolk & Western 118 Aug17 124 Mar 116% Jun + 
1919 19% 48.48 adjust 4% non-cum pid_---— 10 19% Jan 2 27% Oct 1 15% Jan Dec 
*48 50 *48 50 256 255 255% 253% 2 #123 «124 eae th American Co_---- - 3% Jan 16 59 July 31 51% Jun 54% 
#122 1 2 : 26% 26% 4 4 56% 56% 57 -o North American a comme: 105% Jan 9 110% Jun Ye Dec 
26% 27 26% 27 56% 56% 56 56 56% 12% 12% 12,600 Central Ry Co_.------- 2 1 35% Jun 26 x13% Jan 22% 
56° 4 2 3 Northern _-106 17% Jan 3 % Apr 
©109% % 29% 6 Northern No par 26% Mar 50% Dec 
*103% 109% 28% 295% 28% 29 °111% 112% 210 Morthwent Airlines -..----- 46 Apr ll Oct 26 37% Feb 2 
j uly 
28% 29'2 29 30 yy Y, 112% 112% 112% 112% 46% 5,400 0 Te “sph___--.---50 14% Oct 26 4% Jan 7 J 
43% 1 *53 y, 3, 5 y 
55 13% 14% 14% 14% "210 Prelerred Jan 3 17% Oct 
11% 11% 56 *55 (56. . 19% 2,700 Norwich 
#54 16 16 15%, 16 16% 17% 
16% 16% ‘ Oo 
04% Nov 109 Dee 
100 107% Jan 12 112 Oct 2 1 20% Mar 
ison Co 4.40% pfd_---- 20% Feb 28 15% Sep 5 
Me °110% 111% Jan 24 Oct 17-23% Now Oct 
110% 110% 110% 110% °110 111% 18% 18% 16,600 No par 3 113% Marl4 105. Dec 108%2 Oct 
110 1834 19% 18% 18% 18% 30% 30% 8,500 preferred---100 2 «(16% Mar 5 8% Apr 
18% 19 30% 31 30 30% 1111 960 ibus Corp (‘The) ------------- Jan 4 118 July31 99% Aug 
30% 30% 110 110 109% 110% 14% 14% 3% Jan 22 Jun 22 Jan 14% Dec 
*111% 111 111% 5; y, 14% 15% 14% 15% 1143 50 8 13" Ye Sep 25 18 Apr 2442 Aug 
"114 «114% 22, 22% 2 31% ferred____-_-- — 31% Oct 23 -- 
22, 22% a 31% 31% 6% prefer 22% Jan 30 2 
"30% 31 31% “181 165 161 1 400 Outboard Marine & 74 Feb 7 = Set 23 55% Feb Jun 
*160 161 *160 161 "31% 31 31% °30 31 94 60 Owens-Illinois Glass Go------1250 58 Jan 2 
*86 90 16% 8 76 77 S 2 
73% 74% 74% 77 P 
14% Sep 
13'2 Jan 2 1674 Oct 26 10% Jan 4 
3, cific Coas par 5% Mar 12 
18 4 1 9 81% 2nd preferr -cum..— 25° 34% Jan 2 
"17% 18 "79 “7982 oe 3534 36% Gas & 3 x60% Oct 18 39% Jan 48 Dee 
, 36 36 MY 43%. 42% 43% Pacific Lighting Corp-- 38% Mar 27 65 p 25% Jan 
"35% 36% *35%2 36% 43% 4334 43 43% 42% 4 *58 59 400 No par Oct 17 123% Dec 
: ic Mills. 00 121%Jan 3 141% 117% Apr 
6% 583, 5834 57% 57% Pacitic Telep & 3 175 Jun 23 Jan 163 ‘Sep 
*58 593% 59% 587; 58 58 57 58 141 60 Pacif c red 100 160% Jan 10 Aug 17 Jan 734 July 
59% 60 58% *140% 2 6% prefer 6 Mar 8 4% Dec 
0141 141% 141% = 142 140%, 172 200 Pacific Tin Consol’ Jan 3 26% Oct 5 12% Feb 
142 171 5 6 
171 *171 171% 8 BY. 4900 Pacific Western 5% Jan 2 3% Jan 2 
3 812 1 2 ‘a rd Motor r 26 2 <. = 
8 20% 20% 19% 20% 19% 15. 15 500 Pipe par Oct 25 5% Dec 
fy , , handle East pe 106% Sep 18 111 2% Jan 
20% 20% 14% 14% 15) 15, 33% 34 100 @Mar20 11% Oct 26 2% Jan 61 July 
*15 15% 15% 34 33% 34% 33% 33% 200 & 4% Mar Sep 6 109 Dec 
4 34% 2 *109%% 111 nhandle Prod. & n 16 715 p 034 «Jan 
24% 11011010 *109% 111 11% 11% 18 116 duly 98 103% Jan 30 Dec 
10742 % 4 43% ‘8 Park & Tilford 2% Jan 24 26% Apr 
*106% 109 "107% 109 : 1% 42%%4 41% 43% 42% 4 56 57% 8,200 lidated Mines_--1 4 Oct 10 23'%2 Jun 
tah Consolida Feb 1 ic 18% Feb 
41% 42% 4242 5634 53% 54 54 56% 35% 15,700 Park U vis & Co par 29% 5 29 Oct 11 July 
2 Davis & Co... 4% Jan 
52. 54 54% 56% 3% 3% 3% 3% 3% 3% 4.700 Parker Rust Proof 21% Jan 29. Oct 11 
3% 3% 3% 3% 2 351% 34% 35 34%5 34% 3 Lg 7 1.300 Parker Rus inaiaes No par 634 Mar 8 24s Mar 12 15% Ap 59% Dec 
---- Apr 2 
34% 35% 3442 26% 27% 27% 27% $300 . x28 Cot 26 72 'May28 51% AP 
27% 27% 27%2 27% % 13% 12% 13% 13% Patino Mines No par 59 Jan 5 93% Fe 
3% 13% 12% 13% 18% 18% ick & Ford Mar 9 136 Oct 26 4310 Apr 24% 
12% 13% 134% 14 1 ton x18 1BM% 18% 18% Ve 701; 400 ~=~Penic No par 106 a 38% Oct 26 July 
18% 18% 18% 18% 18% = 4 72 72 71% 71% 2,500 Penney (J C) Airlines Cerp...-._-3 21% Jan 10 9% Jan 
173 *7142 72 32 132 64.133 134 12.606 Penn-Central 11% Aug 23 2% Jan 
132 132 1 37% 38%4 , Coal & Coke Corp_---- 2 8% Aug 14 37% Feb x70%2 
130 34% 34, 34% Ve nt --No par = 8 Oct 26 18%4 Dec 
34 334% 34%4 34% °13%4 14% 14% 14% hing 14.500 Penn-Dixie Cement__--—.- No par 62 Mar 26 9 16 Mar 
14% 14 14% 4 7 7% conv oref ser A__.----- an 3 26% Marl 10% Mar 1 
aa 41 40% 41 2 1, 40'2 41 Drug Stores Sep 1 Jan 17% 
40% 40% 40% 41% 42 42 42 41% 41% 406 Peoples 100 69 Jan 6 5% Dee 
41 G L & Coke (Chic)----- a 23 28% Oct 16 Dec 26 Ye 
42 42 *40% 42 540% 41% 4) 40% 40% 4c 1,100 Peoples Ry Co _--100 Jan Oct 6 22 19%, Dec 
*87 87% 87 87 Ye *25 26 epsi-Cola,Co 9%Jan 2 43% Jun 1 54% Jan 96 
33% 33% 3 ve My 25% 26% 26% 5% prior pr 100 4963 «Jan 2 Ya 23% Mar 
2542 26 *109 113 600 red -- 3434 Oct 23 10742 Nov 
25% 26% 25% 26 *10914 112% *109 «112% 10 600 5% ovrefer No par 26 Apr 6 4 105% Oct % Jan 
*111 114 111 111 2 3 93 Milk Co. t 16 108 Mar 22 Sep 9% Ja 
*32% 33 106 107% *10¢ Petroleum Corp 0 — 
*106) 107% 2% 9% 9% 9% 3,900 Brewing Co 1 9%» Jan * 40% Apr 
13% 13% 13% 13% 13% 13Y%e 13% (Ouas) & Co inc--------- 350s Jam 23 3444 Oct 59% Dec 
27% 33% 33% 33% » 66% 570 Philade No par 106'% Jan 19 y t 
1 323, 33 32 ‘8 33 2 1 1 66 12 6642 referred y, 283% Oct 8 266 Oc 
86% 86% 66%, 86% 66% "113, 113!2 Phila 'Blectrie Go. com No par 25 Jan 2 28% Oct 10 
416 4 28% 27% 27% $1 preference com------ 117 Aug 22 122 Ap <- 
28 27% Ye 27% 2,500 = 6% Oct 25 duly 
28% 28 38% 119 1183; 118. 100 & Read Coal & oct 8 36% Jan 
*118 119 15% 15% 16%. 15% 16% Phileo Corp ta --5 56%July24 74 Sep 13 --- 
4 ‘a % 65 referred 2 n 
110° *109% 700 Phillips Jones Corp----—---- Ne 111 Mar 29 120 “42% Bep 
74 
222 23 22 *119% 125 *¥19% 125 400 Phillips Petroteum__ 5 11 Jan 23 23% Feb 
*119% = * 52. 52% 52 52% Pnoenix 25 25 Jan 2 105% Nov 108 Dec 
52% 53% 193. *18% 19% *18%2 19 700 Pillsbury Mills In _-No par 105 Sep 29 
19% *1834 1934 18 3 33 *33 33%2 referred Aug 20 126 Sep 28 n .8% Dec 
22% 32% 06 10652 «106% 106% °108 #40 pitts © © & St Louis RR Aug 2) Jan 61 Jan Dee 
6% ferred Ye Mar 26 b 
6% 6% 6% 6% os 86 86 300 -Pitts Coke & Chemical Co-.No par Sig Jan 15 101%2 Oct 22 68% ee 
“86% 87% 87 87 °B6% 87% 10% 10% 10% No per Jun 31-22% Oct 5 «11% 
10% 10% 100” *97'2 100 as Pittsburgh Forgings Co 164% Jan 171 
213% 2142 21'2 21% 21% *20% 21 20% Pitts Ft Wayne & Chic Ry------ 190 Jan 2 205% July 67s July 
°195 £195 208 1% preferred. Noper G6%Jan 4 9% Oct 17 
*200 2 1 9 936 4 | 100 99 Mar 45. Sep 
86%, 86% 87% 33% 3434 35% 35-35% 100 Pitts Young & Ash 29 Nov 
36% 36% °196 4.300 Pittston Co. (The) 74% Jan 27 99% Oct 19 19%%4 July 
17% 18% 18% 18% 18% Preferred S 3 25 May 
19 19 18% 19 99 3, 093, 100% 100'2 38 2 4.400 Plymouth Oil Co No par 294% Jan 3 Oct 11 8% Apr Dec 
22% 22% x 30 *30 4 4 r & Co class B__..------ 1654 Jan Ma 
19% * 22% 22% 2158 22% 21% 21% 3, 65. 4.800 Procter & No par 17 Jan 25 87% Jan 
22% 22% 22 22%2 66 x65 65% 65 65 6434 65 500 Pub Serv Corp of N J_------ Feb 16 110 Oct 96 Jan 109%8 Oct 
642 65 1 23% 23% 23% 25 39, referred Jan 30 117% Oct 8 n 113*2 Nov 
3% 2312 23% 23% 19944 10934 109% 110 109% 109% Jan 4. 323% May 9 
108% 10842 109% 115 115% 115 115% 115 1% preferred_. 100 121%Jan 3 141 Oct 6 
115% 116% 121% 1215, — 810 8% preferred 
4 
13644 137% 137. 137% 136% 137% 137 137 136% 
For footnotes see page 2035. 


} 


‘ 
ti | 
F 
| 
| 
| 
| 
Al 
j 
' 
| 
| 
| 
} 
\ 
| 


} Volume 162 Number 4433 THE COMMERCIAL & FINANCIAL CHRONICLE 2033 
NEW YORK STOCK RECORD 4 
\ 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
’ Moendav Tuesdav Wednesday Theredav Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Oct. 20 Oct. 22 Oct. 23 Oct. 24 Oct. 25 Oct. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
i $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share & per share 
*113% 114 113. 113% 113% *113% 114 *113% 114 *113% 114 20 Pub Ser El & Gas pfd $5....No par 112% Oct 118 Jan 20 113% Nov 119% 
6242 63% 62%. 63 61%. 63 60% 62 59% 62 60% 61% 8,500 Pullman Inc. No par 47% Jan 22 65% Oct 10 37% Jan 52% July 
20% 21% 2i%e 213 21 205% 21% 20% 21% 21 21% 29,600 Of (The. Ma ane 17 Jan 24 21% Oct 19 14% Sep 18. Mar 
110 110 110% 110 =110 110 110 *108% 110 *108%s 109% 700 conv. 106 May 4 110%Oct 9 103 Jan 108% Dee 
*3242 33 32% 33 3342 32% 32% 32% 33: 2,000 Purity sacerses pur 23% Jan 3 Oct 23 19% Jan 24% Uct 
J \ Q 
175s 175% 17% 18 18 18 *17%4 «18 17% 17% 717% 18 @uasker State Ol Ref Corp_____18 15% Jan 22 18 Feb 16 12% Jan 16% Aug 
15 153% 15% 15'2 15 15% 15 15% 15 15% 15% 15%. 53.100 Radio Corp of amer.__._____No 10%Jan 2 16%Sep 4 8% Apr 12 July 
*88 89% 88'2 88'2 8888 889 86 BB 500 $3.50 conv ist preferred_._No par 78% Jan 15 90% Oct 8 Jan 80% Dec 
12% 12% 12% 12% 12% 12% 12 12% 12% 13% 13%. 13% 80,000 Radio-Keith-Orp ~um ean 7% Mar 26 13% Oct 26 7% Apr 20% July 
106 106% 106 10642 105'2 106% 105 105 109% 112% 4,170 6% conv 91 Jan 2 112% Oct 26 85% Jan 107% Jan 
*104% 105 *104% 105 104% 105 105 105 104% 104% 10473 1047s 410 Ralston Purine Co 3%% pid-..100 103 July18 105% Aug 14 
*38'2 40 *3834 3942 39% 40% 3934 39% 39 39% *3842 39% 100 Raybestos Manhattan.......No per 33 Aug 11 41% Oct 16 28% Jan 33% Dec 
7 2344 23% 23% 23% 22% 23% 22% 23 22% 22% 2242 23% 5,600  Rayonter Inc. a | 16 Mar 26 24% Oct 10 12% Feb 18 July 
*38 38% *38 382 37% 38 3742 37% 37%, 37% 3742 37% ‘800 62 preferred 34% Jan 2 38%Jun 8 28 «Feb 34% Dec 
' *2334 24% 23% 24 23% 24 23% 23% 23% 23% 23% 23% 2,300 Reading Company. 50 19% Jan 30 29% Mar 19 15% Jan 21% Dec 
47% 47% 49 49 472 47% °48 49 *48 200 4% non-cum ist: preferred__._. 50 43 Mar 5 50. Jun 16 - 32% Jan 42% Dec 
42%— 42% *42 43 42 42% 42 42 *42%2 43 *4212 43 600 4% non-cum 2nd preferred....50 36% Jan 31 45% Jun 19 27% Jan 36% Dee 
22'2 23 22%, 23% 22% 235% 22% 23% 23% 23% 23% 25 5.900 Real Silk Hosiery- 5 11% Jan 22 25 Oct 26 5% Jan 13 
*102%2 103%2 10242 102%2 10342 *103 «10542 «= 106 104 104 40 Preferred 100 102% Oct 16 137 Jun 23 90 155 Dee 
80% 81%. 82 82% 80 79% 81 *79%4 80% 80'%2 81 300 Reis (Robt) & Co 1st pfd______100 July26 85 Oct 19 50% Jan 85% Dec 
*2634 27% 27 27% 26% £27 28% *27 2734 100 Reliable Stores Corp........No par 17 Jan 3 2842 Oct 12 11% Feb 18- Nov 
*38 40 40 40 3938 39% *38 39% 39% 4042 *39 41 600 Reliance Mfg Co 10 22%,Jan 3 42 Oct 6 18 =Feb 24 Deo 
30% 30% 30% 3034 30% 30% 36% 30% 30% 30% 30°4 30% 3,200 Remington-Rand 1 22% Jan 22 32% Oct 8 14% Apr 23% Deo 
*10112 102 *101'%2 102 *101% 102 *10142 102 *101% 102 *101% 102 “ae Preferred with warrants___.___25 99% Jan 5 102%Aug 10 x83% Mar 99% Nov 
22% 22% 22% 23% 22% 23% 22 822% 22 22% 23% 2354 3,200 Reo Motors, Inc_ 1 15% Jan 3 27% May 1 8% Apr 16 «Aug 
10%» 11% 11% 1148 10% 1152 10% 11% 10% 11% 10% 11% 18,100 Republic Aviation 7% Aug 20 12 Oct 11 ‘eae 
27%q 27% 275, 28% 26% 27% 26% 27 2638 27 2658 27% 26,500 Republic Steel Corp__..__-_..No par 19% Jan 22 28% Oct 18 16 Apr 21% July 
*111 113 *111 «11342 111% 111% *111% 113% 111% 111% *111% 113% 200 6% conv prior pfd ser A-_..-.100 102%Jan 4 111%2Sep 14 87 Jan 102% Dee 
22 225% 22% 23 21% 22% 20% 21% 20% 21% 21% 22% 16.900 Revere Copper & Brass_.._..No par 1l%Jan 16 24% Oct 8 6% Jan 12% July 
*106'% 1 107 *106%2 107 10 5%% preferred 100 8742 Jan 2 107% Aug 23 63 Jan 88 
} 106 107% 107 10 2 4 106% 107% 106% 10 Dec 
28% 28% 285% 28% 28 2834 2634 28 2634 27% 2742 28%. 3,900 Reynolds Metals Co._.......No par 15% Jan 5 2942 Oct 18 10 Jan 16% Dec 
11042 110'2 109 110 109 110% 10834 10842 108% 109% 110% 280 5% % conv preferred__..__.___100 98 Jan 2 110% Oct 17 85% Apr 100 Dec 
*197%— 20% 19% 20 19% 19% 19% 19% 1938 19% *19% 1,900 Reynolds Spring. 1 14% Jan 2 22 Oct 11 8% Jan 15% July 
39's 3958 39-39% 39% 39% x 385, 39% 3834 39 38 38% 7,000 Reynolds (R J) Tob class B__--.10 31% Jan 2 40. Oct 18 Jan 35% July 
*40%2 41% 41 41 *40% 41 41 41% *40% 41'2 380 Common --- 100 «37% Marl3 Oct 22 36 May 39% Nov 
103-103 103% 103% 103% 103% 103 103% 103% 103% 103% 103% 3,700 Preferred 3.60% series______.100 99% Sep 21 103% Oct 22 
; 23% 23% 235% 235 23% 23% 2242 23 2234 23 23 23 1,900 Rheem Mfg Co 1 16% Mar 27 24% Oct 17 13. Jan 19% Oct 
13% 1338 13% «(13% 130 «13% 13% 13% 13% 13% 6,000 Richfield Oil par 10% Jan 2 13% Feb 28 8% Feb 11% July 
24 £233, 23% 2334 23% $93 2334 #93 2334 23% Ritter Company No par 16% Jan 2 27. May 22 Jan 17% Dec 
75% 1% 7% 7%2 7% 7% 73. "7% 7% ‘1% 2.500 Roan Ante!cpe Copper Mines__.... 6% Aug 7 8% Mar 1 - 5% Apr 9 Jun 
*28% 287% 2842 2842 28% 28 28% 28% 284%, 28% 3,600 Royal Typewriter 1 19% Apr 10 29% Sep 19 17% Jan 24% July 
*45'2 47 *45'2 47 *45'2 47 4542 45% 4634 46% 47 48 1,600 MRuberoid Co -No par 33 26 Oct 26. 25 Jan 34% July 
22%, 22% 22% 2234 22% 221% 213, 22 21% 22 22% 1,700 Ruppert, 
26 26 263, 2678 26 26 26% 26% 26% 27 5,800  Rustiess Iron & Steel July 17 27% Oct 15 14% Jan Peb 
\ Ye 47% 475% 47% 3,100 8t Joseph Lead 10 37 Jan 23 47% Oct 26 27% May 38% Dee 
361 27% 26% 275% 27% 27% 12,400 Safeway Stores ---5 19% July 27 28 Oct 23 
©1123, 11334 1134s 113.113 113. 113 112% 112% 112% 160 5% preferred 100 115% Mar 9 110% Jan 115% Deo 
12 12% 12'2 11% 12% 12 12 1134 12% 12 12% 14,800 Bavage Arms 8% Mar 27 13 Oct 16 2 Jan "9% Dee 
74.2 76% 7634 78'2 79% 79% 717 79% 7942 80% 27,200 Schenley Distillers 31 Oct 26 
108 *106 108 108 *106 107 106% 106% *106 107 100 S'a% preferr . 
*56% 58 *56% 58 56% 56% 55% 56% 56 56 56 56 900 Scott Paper Co._......_.--_No par et eb 23 58 ct 8 Ye Mar 45% Nov 
*108 111'% #108 111% 110% 111% 111 111 111% 111% 30 $4.50 par 102 17 114% Jun 13 108 Feb 115 Nov 
26 26 260 25% 26 tote Seagrave 7 Mar 8 10% Oct 25 25 Jan Dee 
9% 5.200 Bears Roebuck & No par 99% Mar 9 144 Oct 2 86 Feb 106% Deo 
35% 37% 37 38% 37% 38% 37% 37% 137,800 New --No par 35% Oct 23 3842 Oct 24 
33% 233 235% 24 23% 225% 23 “922% 23% 6,suu  Servey Inc 1 1742 Mar 26 25% Oct 18 16% Feb 2e% Jus 
j eal 111 110%, 110%4 11042 110%. 110% *110 110%4 370 $4.50 preferred No par 107% Oct 1 114, Jun 27 meer --- 
9%. 9% 2% 9% 9% 9% 9% S% 9% 9% 9% 6,600 Shamrock N 103 33% oct 5 
23% 23% 24% 24% 244% 2234 23 *23 24 *23 200 Sharon Steel ‘ 18% July 
99 99% 99% 99%, 9734 99 97% 97% 972 98 520 $5 conv No 12% Mar 27 205% Oct 26 11% Bep 78% July 
7754 V4 734 Jan 15% Oct 8 9% Jan | 
£901; ! 1 1 Y 20% . 1,500 Shattuck (Frank G) — No par 13% 23 2154 15% Oct 
20'2 20% ue 60 Sheaffer (W A) Pen Co-.---No par 59 July23  67%Jan 3 48% Jan 61% Dec 
30 29 29% 29 294 29% 29% 7,600 Bhell Union Oil 15 24 Aug 21 30 Oct 22 20% Sep 28 2 Apr 
40%, 41° 41 41 40 40% 39.3944 39°4 3945 39% 39% "No par Feb 2 43% Oct 22 «23. «Apr sit Sep 
*41'2 423 43% 43% *42'2 4434 42% 43% *41%, 43 4142 41'2 400 Simonds 14% 17% Mar? 10% Feb Dee 
17 17% 17% 17% 17 1738 1634 1748 16% 17 1673 17% 36,400 Sinclair Oil Corp-.__----~-- 6 Des 
°1734 18 1758 18% 17% 17% 1748 17% 1738 17% 2,700 oar 22 Jan 23% 
*22%, 23 *22% «23 By 6.00) Smith (A O) Corp 10 48% Jan 22 Feb 26 29% Feb 84% Dee 
5 7 70 2 2 7 
1, 16% 17 16% 16%4 16% 16% M4 
5 5 5% 5 5% 5 5¥% 12,000 Bouts Am Gold & Aus 20 32" Oct 15 Dee 21% ‘Des 
2812 28% *27%2 28% 28% 27% 27% 27 27% 27% 28 1.500 Sou 40% Apr 4 51% Jun 14 28% Jan 45% Deo 
4758 4754 49 49'2 50% 49 50 48% 49% 49 49% 10,600 ‘ 193 
179 179 179 177-179 *176 179 Southern California Edison 29-26% Jan 2 36% Oct 2 22% Apr 26% Oct 
35 35 35% 3434 35% 34% 34% 35 35, 35% 2.800 i? ts 13% Jon 
23% 2232 22%2 22% 22% 22 22% 22% 2134 22 2,700 uthern Pacific Co par 38% Jan 31 57% Jun 26 23% Jan 43% Der 
50% 51% 50'2 52 50% 51% 50% 51 50% 5156 50% 515 20,500 --------- 32% Jan 22 Jun 26 Des 
49 493 49 49° 4812 49% 483%, 49% 4842 10,900 hen 100 6414 Jan 22 81% Jun 26 40% Jan Dee 
77% 78 77 77 Mobile & Ohic stk tr 80%Jan 5 90% Oct 17 Jan 82% 
93 *90' 93 *90'2 93 *90'2 93 *90% 93 9042 90% 10 11% Jeon 18 Sep 22 12. Nov 
183% 18% 18% 17% 18 1758 17% 17% «617% 17% 17% 1,300 pal pat 6% Mar 27 10 Oct 10 4% Jan 7% a 
9 9% 9% 9% 9 9 83, 8% 9 8% 912 10,100 vith Jan Mar 1 5% Jan 
1432 *13% 14 13 13 13% 13% *13% 14 13.13 400 No par 80 Feb 2 95 Sep 14 55. Feb "5 Dee 
*86 9478 *86 947% *86 94% *86 94% *86 947% *86 & dens No par Oct 22 28 May 35 Dee | 
43%> 44 43% 44%. 43% 44% 43% 43 43% 43¥2 2,800 “(The) 27% Jan 24 36 Jun 20 22% May 29% Noe | 
344, 34% 34% 3434 34% 34% 33% par 47¥%4 Jan 12 75 Sep 10 36% Jan 48 Sep 
*73 742 74'2 2 /2 1 Inc 12% Mar 27 19% Oct 15 6 Jan 13% Dec 
1, 3 5 18% 18% 17% 18% 18 18% 18% 18% 9,800 Spiege 
88 as 39 894 8942 89% 89 8934 90 90 650 Conv $4.50 preferred__...No par 164%2Jan 9 92% May 7 50% Feb 79% Noy 
485% 49 491% 4954 4834 48% 48% 48% 483% 48% 479% 48% 1,900 D Co July 110 Jan 
*120'4 _.. *120% *120% __ *120% *120% *120% -- — No par jan 57 Bep 64% Feb 
89 89 90 90 ed referred No Par 107% July27 110% Aug 24 
#10912 110 109% 109%%4 10942 109% 109 109 *109%% 110 110 110° 220 No par 28 Jan 2 4634 Oct 19 27% Dec 33% July 
45%2 46 45%4 41% 435% 43% 445% 44 44% $4 pret erred. No var 2 115% Aug 23 110 116 
©113% 115 *114% 115 114% 114% 114% 114% 115_ °113% 115 dard G & E Co $4 pref__No par 23%,Jan 2 9% Oct 19 2% Nov 4% July 
8% 9 9% 8% 9 85, 8% 858 9M 37,600 Stan 33% Feb 
*99 100 *99 100 *97'2 99 *97 99 Ye *97 99% *7 Ne er 78%, Jan 23 114% Oct 17 40% Feb 85% Dee 
4172 42% 4254 42% 41% 425% 415% 42% 41%, 42 41% 41% 14,900 Standard on of 50% P ion 
7 66% 675% 6534 66% 65%. 6478 65% 53,200 Standard Oil of New y—---- 3, 
26 26% 25% 255% 25% 25% 25% 25% 7,600 Standard Oil! of 19%4 Aug 20 27 Oct 18 om: 
18% 18% 17% 18% 17% 17% 17% 17% 18 4 13,000 34. Aug 2 41 Oct 15 28% Jan 37% Deo 
41% 4034 *40%4 4034 40% 40% *40 40% 300 arret 5 34% July 26 45 Oct 9 
*101°4 10235 *10134 102 16 Jan 22 23% Oct 10 11% Jan 17% July 
22% 22% 22 221% 2 v2 7 Stokley-Van Camp Inc 1 10% Jan 2 25% Oct 10 13% July 
¥ 23% 235% 22% 23 22% 225%, 23 y 
1734 17% 17% 18 17% 18 17% 11% 5.600 Corp 1 Jen 2 28 Ape 20% July 
281 28% 2834 29 272 28% 27% 27% 28 27% 28% 14,000 ter Corp ( Jun 
70. 69% 70 70 70 70 1100 A pid cum) —---100 120 Oct 19 127% Mar24 391 Jan 198 
*120 121% *120 121% #120 121% #12042 122% *120'2 122% 126%2 120% 20 | 5% Aug 20 9 B% Feb 7% 
658 65 652 6% 6% 6% 6% 6% 6% 8 shy Mining Co 106 10 Mar 9 17% Oct 17 5% Jan 10% 
1534 16% 1642 17% 1642 17% 1633 17% 17% 17 17% 17,800 unshine 17% Jan 
2 4 119%, 118 118 *116 118 116 116 117 117 117 117 400 Superior o -- “700 Jan 22 37 Oct 10 Apr 2 Des 
1 3434 1,400 Superior Steel Corp 25 Ja 
4c 40 1'600 Sutherlend Paper 31, Apr 11 41 Oct 15 
1, 7: 2 
34% 3434 3434 35 35%2 36% 3674 36% 390s «41 1.500 Sweets Co of Amer (The) 17% Jan 2 41 Oct 26 Jan 
For footnotes see page 2035. 


a 
} 
29, 1945 
Monday, 
CHRONIC views 
NANCIAL 
& FI Year Highes 
RCIAL D ary 1 Lowest per share 
MME COR nge Since as AO r share $ Dec 
Rang 
THE Cc OCcCK ~ Lewest r share Jan Jan 
K ST STOCK % ‘Apr 33% Jun 
Friday the wees 29. +4 2 11% Oct 
Oct. 26 Shares wif, Co tional Ja 
34 CES 8 teraa s In 
PRI t. 25 r share 8.900 Swift. In ec Prod’ aooesan % Jun i 
Low AXD w Oct. 24 $ per 37 3,700 Set July 
Tuesds re 7M% 4 365 0G 3, 
Oct. 23 $ per 37 44 11,3 Jun 21 10% Mar 
2? $ per share 36% T Jan 3 16! Oct Sep Dee 
Seturday 8 36% 11 n 2 Oct 44% 
Oct. 20 37% 34% 3615 Inc (James) -----------8 July 26 60. Oct 4% 
38% 34% 7 034 Te see Cor & Trans 6% Ja 50% 25 Feb 
37% 34% 37 11 1,500 Tennes. 6% Jan 2 26% Jun 8% Jan 
10% 10% 1,400 par 3 Ang 21 Jun 2 17% July 
3 No pa 18% 20 22 24% 
1074 11% ene 157e 340 ‘Texas Co 10 % Jan 22 54% Jun Jan Jugy 
165 y 109! 2 9,200 Texas Gulf 13% Jan 30 12% 58 Nov 
9 15¥2 *108 58 6,300 Texas Guilt ic Coal & 30% 25 Oct 6 50% 
11 B34 Se 15 109% 564 8% 4.406 xas Pacif Land Tr 34 Mar 31 Oct 5 5% Ja 
11 9 108%4 57% 8% 42% 50% 7, Texa & Pacific No par Ma 6 16 Oct 15 7 Apr j 
11 5% 15 10 5848 3% 8.000 par 8% Apr 104 15 Dec 
“9 108° 4938 16% 2,400 r Mig par 3% July 19 14% Oct 15 “3% Jan 12% Mar 
11 1 108*. 978 3% 15 Thatche fe 27 Oct 4% 1 
*9 % 108 58% 4936 22 49% 50 2,506 conv pre 9% 24 Mar 1 11% Jun 49% Oct 
59% 8 0% 2% 34 50 y 59 d Co co ferred ---—_ par 13. Jan 63 22 “3 jan Dec 
59 be 844 50 5 is 2 % 16% 4734 Ye 23% 59 16 90 hermot nv pre Corp..No 25 July 17 Aug ee 34 ly 
5, 23%8 157 4915 ' 23% 9 15°% 100 div co ransit 45 2 109 Jun 18 18% Mar 17 Ju 
22% 48% 59 6, $2 par Oct 7% 18 Feb 
50% 225% 16 1 227% 59 5% 15% 102 | 13% 140 Thira No 100 106! Jan 2 6134 Jun 13 
21% 48'2 49 23% 15'%2 102 5942 1,700 Thompson 4% Jan 22 2142 Oct 19 38 ug 
15% 15% 59% 59% ‘200 "preferred No pa 31 2 25 25 Jan 522 A 
48 4 23% 58} 2 101 13% 11 Thom ferred par 658 Jan 105 16 Apr 
47% % 15% 101 4 59 *11 2.700 4% pre rrett 1 8 Oct 43% 
58% 134 3% 1 *58 1% 15% 1 -Sta rred_.__ 101 Sep 2 49 11% De 
, 23 58 Uy 4 5 Ve 1 10 1 : 59 % ll 1 3 60 \%, 90 Thompsen prefe | ar \ Jan 2 66 Oc n Dec 
22% 1 57% % 15% 60 ;.900 50 cum ciated -No p 34% 6 8% Ja 29 
59 3% x 15% 1092 6, $3. 10 Apr 6 r %July 
*58 10 13" 5942 1l¥2 34 60 *108 7 00 Water erate 50 Oct 1 17% Ap 18% 
15 *101_ 4 ©5854 15%. 50 6% 7 Tide ferre — 19 4 n Dec 
214% % 1 58° 12 15%_ 15 1 6 109% 6% 1 00 75 pre Axie... -No pa 26 4 Oct 12% Ja 5% 
103 11%4 51% 11,1 $3. Mar 58 11 Feb % Dec 
13% % 16 598 08 % 6% 50% 205s 220 imken Bearing a 1 Jan 15 Oct 3% 105 % Nov 
13% 13° 12 “a” 08 51, 6 5042 20%. 20% n Rolle 26 26% Oct 15 Jan 11% 
12 6 2 «6% 50% 104% 5,000 Timke 5 ve Jan 85, 5) BS 
1 6 108 10474 18'% 2 Oct 1 8% Ja 20% 
16% 17° *15% 107% 108, 108 20% 20% gg Transeont'l & West Air Dec 10814 Bec 
52 20% 41 46% scont, iams ‘ 22 VY, Aug 02 
61%. 107% q 52 We 1041, 45% 20,000 Tran Will ? Mar 30% 1 Feb Dec 
21 104%2 61% 100 sue & 1 Corp-- No pa 10% 28 Jun 29 21% 
108 52 20'2 1 46% 6042 18'%4 5, Tran inenta par Mar 28 108 6 Jan Y% Dec j 
7 52 61% 57% 1,000 ---No 1 18 Jan 3 Oct 28% 105% Dec 
534 6 17% 18! 25% 14,300 $6 p 100 Mar 2 43 3 85 n Dec 
*52 Ya 104 234 “4, 56% 00 -Trae Jan 1 5% Ja 118 
104% % 6 18% 55 BM 6 Truax on Co Mar 0612 3 n 
21 1 48 62% 17% 25% 00 Ray -No pa 34% 22 1 Jun 1 68% Ja | 
10444 47% 2 55% 25 11142 4,5 Tubize referr May 13 Dec i 
104% 47% 62% 6 18 53 25% 111 13% 6,100 4% % p Film Co --No pa 102 n 3 Jun 13 16% 
47% 18 53°%%4 *24% 1 111 id al Cen Pox No Par 9% Ja 20 137 Oct J Bs Jan 
63 18% 53% \ % 20th par Sep 45 4 
63 18 \ % 25%. 8 1 % 13: 28 08 21,500 61.50 p ptd__-- t----No 112°, t 9 Ye Oct 
5432 24% 13% ©107% 1 21, 0 prior Transi - _.100 42 Oc 24! \ 
17% 54 5 4 8% 82 11 13% 28 1 2, 34% 4,20 $4.50 a ee 50 Jan 3 
17% 55 2 111 13% 281% 09 425% 300 win City 14'2 
54% 13% g 05. 34% 4212 T prefer Jun 
8 5, Ve 1072 33 %4 104% 11's 60 Coach 9 jun f 
11 13% Ye 42 10434 132 4 Twin Oct 1 9% Feb 82% 
337% 11 *128 342 5,400 77 26 ov 
072 33% 104% 11 >. 4 3 3, Oct 16 119 
1% *104_ 4 24 24 Jan . 
*104 33% 41% 41% % 11 #128 3 2 2 a par 8% Jan 117% 29 %, Sep 8 Dec i 
1 104%4 10° 51 43 2 Corp Nu 7 27 6 Jan 17% 11 c 
11 131 22% 2, Union Carbide $5 pfid__- par 20% Jan 140'% 10 ” 
131 23 7154 Big 000 ion El Co 50 ser — 109 Mar 33 
43% 23 70 6% 96% 7 Prefe of Cali Aug 2 11 +25 Feb 36% Dec 
22% % 72% 2134 2 112%2 210 Union Oi ific RR r 29 32%4 Jan 100% Apr 
won. . tee % 97 a33% 3837 200 Pac refer -No pa 20 % Apr 1 22% Ap 123% 
224 9634 1% 113% 7, Union -cim p Aug 110% Ap 8 Jan Dec 
4 13% 22 5, YW 11242 1127s 35 9 % non — 25 12 Me Oct 102% J 24% 
71% . % 97% 112% 3 Me 24% 2, 4 Car_ 5 Sep 49 9 May Jun 
2238 96% 1 % 113% 24 1, 300 n Tank 104 22 23, Oct 20% 114 
74 24% 842 140 Unio -100 31% Jan ot Mar 70% July 
97% 11394 11394 2 loss, 108% 3,100 Soe 10 6 110 May Oct 
5 21% 2, 112% 113% 243% 37 137 108 ba United Aire 00 118 Mar 22 14 Jan fl 28 
% 97 112% 113% 3 109 33% 00 “Air 25 1 Oct 19 22 Jan --- 
21% 962 2% 135 1373/4 109 55,5 5% May 81 9 
21% 97 #112 11 1 Ye 24% 137% By % 323% 500 Air No pa 10934 2 Oct ~ 
4% 1 108 31% Mm 31% United 100 Jan 32 « Y% July 
4% 114} 138 108s 30" 5,000 66 2 May 1! 1% 
112 11 24% 37'2 32 u 110 18, 4% iscuit — ar 1, Feb 11% 6 - an c 
ite 24% Me Ya 109 31% 30% 31% 110 4 Bis referred __ 26'2 uly 20 5% Oct 1 1% J 42% 
138% 138 31% 0 110_ 47% 160% 2/100 5% conv p No pa 7% J ly 2625! Oct 1 31% Apr 17% 
24% 109 31% 30% 17% 47% 160% 160% Carbon 2% Apr 11% Aug 
140 *108 Y2 32% 3 110% 47% 32% United r Fast Stores - 20 “Jan 2 477 Oc 1 b Aug 
*138 2% % 31% *109 1 159 32 00 -Car 1% 5 %Oct 4 6 Fe 
109 3 29% \ Va 47% 153 o1 113 5 United igar-W' ---- ar 1, Jan 7 7 r Yq Dec 
*108 32 05% 0 110% 46% 54 1 32% *111 78" 400 nited Cig rred 45% Ap 11% 
32 28% 467s 154 1 134 110 77 600 ior prefe tion------.- No pa 157s Ja 5 144 Jun 27 8 Jan De 
110 46% 1% 3 *10942 8 95, 30 18, Pr Corpora 91% Jan 88 '2 “t 26 May 1% Dec 
287% 110 47% 158 | 3 111 7 2 10'% 2,000 United Jan 5 Oct 261 9 Sun 
31% 111 ly 31 000 66 28 Sep 18 5% Jan 15% 
31% *109 1 *29"% 25 3 26% 2,20 Prefe ric Co Fdy_---~--- n 20 Sep 2 98% b 
*31 10*4 25 47 26 Elect & No pa 13°, Ja 36 n 16 Fe 
112% 1 1 10% 3% 4672 1234 270 nited ecring ar 9 0 Ja 4 uly 
#109 % 25 3 25% 00 U --13% 22 M 9 11 t 17 12% J 
23% 3 3.9 Unite it Co__ nt Co. 1 Oct 1 9% Oc b 
80'2 31 105, 107s 25 B14 47 1234 0 Fru veme 06% 1% Fe 
4 25 3% 1558 2,20 United Impro Inc co oo Mar 26 Feb 
*30 103% 2 47% 235% 115% 800 ited Gas & Mfrs 61% % Oct 15 21% 
3% 24% 2535 13% 15% 4646 Uni 10 14% Jan = 
3% ‘ 25% 11% 81 4% 15 4534 \, 21% 21% 9,80 5% »P erboa ar Lg Oct 23 25% Ju 2 70 Jan 5% Oct 
79 116% 3415 351, 70 ited Pape -No p 103 2¢ 34 Oct 170 3 ov 
47 2552 11% Me 15% *453%4 Vy 1 34°2 35% 2,400 Un No par 16% Apr 22 t 18 8% Jan 51% N 
2524 11% 82% 82% 15% 47 116 116% 20° bd 1065, 106"e 2,4 Foreign new __ No par Jan 2 19512 26 Jan 43% July 
34 107 5,500 4.50 p 18012 17 Oct 34% 
*82 15 46% 20% 33M *106%s 876 "650 $ eight Co 100 135, Jan 59 25 Jan 33% De 
*14% 119 653 107 334 Me 19% 100 Fr 5 jan May 2 Ye Sep 
45 117%2 203% 34% 35% *10 a 9 1S" 104 4,400 S Gypsum ------= 50 n 10 % July 16% 9 Dec 
118 20% 542 6% 107% *8% % 18% 104 4%, ‘900 % preferr 50 38'2 Ja 27 238 Apr 10% 
118 20% 34 3 1, *10 3) 9 1834 104 2324 24 7 offman ferred_____ No par 634 Mar 38% n 25 8% Jan 37% Jun 
*106% 107% 18% 19 105 700 USH conv pre 11 % Apr 48 Nov 
33 I 07% 1 B34 9 y, 2038 104 106 23 72 103 Vy £192 200 aa 5%% ustrial Che a No par 77 Jan 23 11% — 9 30 Jan ace 
*106% 1 19% 104 2234 23% 103% r4 23 31 US Ind 1 % Jan 2 56 Oc 40% Dee 
4 20% 103 % 106 92 20 2 4 59 1.400 S Leat? nv cl A 0 9% n 2 9 Oct Su - b 
1934 5, 24 104 27% 57% ic & co 1 5 Ja 5 19 Fe 
103% 23% 24 200 25% 49 1,80 Part ‘0 35 Jan 2 2 Sep July 
20 % 2 a”. 2 56 10 2. Us 10 7%} Jun 5 Feb ore 
104 23 A 2 2 25 6 48 10_ 7 100 eferred dry 277% 25 40 150 1 
‘i 255% 5656 37% 37 8. Pipe Foun co Mar & 61% July 
*23 200 25 4812 95% 1 400 U Pipe ar 73%2 Oc 8 13¢ Dec Dec 
105 42 *192 5% 5 48 10 Ye 37 13'2 1 200 Playin: _No 6 Oct 1 48% 78 l 
24% 58 4912 49% 9% 37% 13 13% *10% 51% 5715 2,900 wus 100 144! Jan 2 89 Oc 50 y ad % Aug 
52 18 ™ 1 119% 27 
57 47% 10 36% 137% ll 50% 60 3914 42,000 r Co t preferred _50 72 Jan. 82% t 22 May 48% Dec 
47% 9% 13% 11% 50 51 4% us is Min-_------ 50 Sa Jan 24 Apr 4% Nov 
9% 13% *11 60 3% 8,900 8% non Ref & r Jan 2 Oct 44% Oct 
3612 135% Ye 1% 52% *57' 45% 1% 00 Smelting No pa 135% 7 28 eb 6 2% Ja 5% 
11 11% 39% 40 4% 68'2 69! 1.0 100 Aug % Apr 106% Dec 
135% 53°68 5842 1 4% \, 167%2 3,200 Prefer Cérp r 23! p 5 Oct 2% n July 
11% 53%. 4% 69% 165 00 Steel _No pa 46 Se 4 t 18 76 Ja 18% 
11% 5334 *5712 1 %, 68 168 70 Preferred -25 Jan 2 10%» Oc 7 Jan July 
} 0 4 23 Oct 1 14% 6 Dec 
41% 71 *87'2 ‘3 Tobaceo 4%, Jan 117 17 % Jan 41% 
4% 167 *69'2 80 1,000 U 8 To um pre | 5 4 Oct 3% n Dec 
41% 4% 1 7 167 0 Vy 882 78 % 600 non-c ds Corp 98'2 2 24 Oct 23 31 Ja 81% 
*40%2 7 172'2 6942 7 79% 154 154" 3, 0 1% Stovkyar A No par 16 Jan t 22 Apr 176 Nov 
4 71% 72 72 88 88% 76% *27%2 273% United (preferred pa 1 %aJan 2 50 Oc 19 
73 795% 154% 1 4734 12,200 ited Sto eferred__ 5 Oct 162 
72% *168 88'2 Vs 28 *47 1 ‘500 nv pr Steel conde 39 Jan 4 99% t 16 
72% 71% 7 8112 154% 1544 27 4734 Bl, 8,5 86 14 Jan 2 190 Oc 
tories No pa 7534 7 Oct 8 
*171 156 *87% 90 15412 27% 28 47% 973 400 Univer 1 Labora Mar 2 3342 
™ 8 *190 200 9 ve Jan Dee 
116% 22% 1 $1 96% 1 3254 33% Aug 9 Oct 6 Dec 
10 *116 3 Vg 842 200 3258 2 Oct 1 28 1 Oct 
10 % 2 9 7 9 *190 34 % Jan 175% 18 May 51 
117 23 8 9 4 9 % 32 21% 27 Oct 12% Dec 
*116 22% WM, 4 97 £190 200. 32% No par 13. Mar 48 n 23 41% Jan 85 
224 Ta 47 50 97 200 3034 3234 en 9 be 2 Jan 22 18 Ju t 26 YM Jan 85% July 
7%, 98 *190 1 Corp of 3 Apr 6 4 Oc 63 Feb % Aug 
4 47 97% l% 32% Vanadium 13% Ap > 22 6 July 6 70 25 ar 
31-32% 2300 Van No te 0 Sugar Mar 26 iol > Bep 62% July 
7s 2,3 n Raa gu . 20 Oc Aug 
*190 27% 2 Va -Cama Jan 35 18 Sep 
4€ "700 reve Ma 73 19 Feb 
28 2814 16% 46 641% Work: 118 Sep 22 
28% 16'2- 16% 45'2 16% 64 £9514 190 Carolina 57 Jan 
28% = 1544 #9415 Va El & “Boke 5 5 
*16% 16% 63% 98 33% 90 a Iron 
4612 16% 9742 9714 6% 67 
4642 153% 6342 6312 *95 99 33% 33% 67 121% 1 
15% % 9742 98 415 6% 6% - iw 1 80 
*98 35 612 *67 121 80 
68% 21 80 
*120% 
°75 ~ see page 2035 
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TH COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


Oct. 20 


$ per share 
*52% 55 

3942 39% 
*155 164 
°155 170 


39 39%, 
11 ll'‘s 


38% 


29% 
10% 11 


38% 39 
10%, il 


Friaay 
Oct. 24 Oct. 25 Oct. 26 
$ per share 8 per share $ per share 
*52 54% *52% 55 *52% 56 
39% 39% 39% 40 40% 40% 
*155 164 *155 i162 *155 162 
°155 170 170 *155 170 
70 72 *70 
18 18 17% 18 17% 17% 
3842 38% 3742 38 38- 38 
#10942 111 *10942 111 *109% 111 
87 8742 86 86% 86% 87 
19% *19% 19% 
13 13% 12% 13% 13 13% 
10 10% 10% 10% 10% 10% 
94% 94% 94% 95 94 95 
18% 19% 19% 20% 19% 20% 
3812 38% 39 39 3842 382 
19 19'%2 "19% 719% 19% 
30% 30% 30% *30% 302 
72334 24% 24% 2455 25 25 
395% 40 39 39 *3%e 39 
1354 12% 14%4 14 14%8 
32% 33 325_ 33 32% 33 
88% *B6%_ 8758 875% 
314% 32% 32% 3232 32% 33 
*108%2 109 *108% 109 108% 109 
116 116 116% 117'% 116 11642 
10842 109 109 109 108 104 
33% 34 33 35 35% 35% 
112 112 112'2 #111 115 
27 2834 29% 30 
46% 4634 46% 46% 46% 4654 
934 944 942 934 9% 10 
255% 26 25% 2512 
49 50 49 $c 49%2 4942 
P21, RRS, 83 8922 8978 
52% 53% 525% 524% 53% 
34%4 3545 343%, 35% 34% 35 
343—e 35 347%, 35 3558 
42 42% 42 4212 42% 42% 
36 36 26 36% 36% 
34'2 34'2 35 35 36 36% 
“74 “74 *73 75 
105 105 "105 106? 2 *105 105'2 
4112 43%% 425% 423, 42% 43 
98'2 100% 98 9344 99% 106 
*26'2 27 27 27 x2642 26'2 
33% 335% 24 345% 35 
"1334 14 14 14“e 14 14% 
*87'2 89 *674%2 90 
35 35 *34% 3h "341, 35 
9 9% 9% 9% OM, 
187%_ 19%4 19% 1934 191% 19%4 
15% 1534 153” 1558 1542 16 
99'2 9912 9942 
19% 19% #1914 1932 19% 20 
31% 31% 32% *31% 
483, 49 4814 49 
59 59% 58's SBls *58% 
100 *9534 100 99 99 
*97 100 «99% gg 99 
94 95% 93 94 *92 94 
*80 8242 84 84 
18% 18% 18% 19 |‘ 18% 19% 
43 43 4212 43 43 43 
22% 22% 22% 222 
25% 26% 255%, 26 25% 26 
6142 6212 62%2 651% 62% 
2442 25% 24% 25 245—8 25% 
38 38 38% *38% 3812 
104% 10% 10%, 107% 10% 11 


Sales for 
the Week 


Shares 


wo: 
! 


383838 


3888383833 


38 


33 


2,400 


NEW TORK. Stock 


Range Since Janeary 1 Year 1944 
EXCHANGE Lewest Highest Lowest 
Par $ per share S$ per share $ per share 
Virginian Ry Co. — 45% 37 Jan 
% preferred So’ Jan 4 y 10 33 
Derinsing Oo. 100 Mar 2 163 Jun i2 102 
Preferred 100 «#145 Maer 5 160 Sep 29 149 Feb 
RR préeferred_.__100 64 Sep 17 77 Jun 21 40 
a--.No par 13% Jah 10 18% Oct 8 10% Jaa 
No per 30% Jan 24 41 Oct 17 26% 
4% preferred 100 #105 Aug 21 110%Sep 28 £105 Nov 
Walker tram) G & W.._.No par 61% Mar27 88% Oct 1 
an 
Ward Baking Co 8% Oct 2 11% 35 
Srntengdine ar 26 20% Oct 5 11% Apr 
Warren Fay & Pipe..._....NO par 29% Apr 9 42% Sep 29 22% 
Warten Petroleum Corp_..-....._5 14% Aug 21 27% Sep 22 ily? ae 
Washington Gas Lt Os.......Ne per 24% Jan 2 31 Oct 23 22% Apr 
Waukesha Motor Co. 20 Mar 26 255% Oct 8 15% Apr 
Wayne Pump Co 30% Jan 3 40% Sep 20 23 Jan 
Webster. Tobacco Inc 9 May1l10 14% Oct 24 6% Jan 
Wesson Ol) & ~..No par 24 Jan 2 33% Sep 4 22% Jan 
$4 conv preferred... pot 84% Apri2 87% Sep 27 Jan 
West Indies Sugat Mar 26 34% Jun 14 18% Feb 
West Penn Electric class A..No eee . 10042 Jan 8 110 Sep 11 83 Jan 
2% preferred ef 109% Jar 26 118% Oct 15 96% Feb 
6% preferred 101 Jan 8 110 Sep 28 65% Apr 
West Penn Power 4%% 113% Sep 7 118 Apr 16 113% Apr 
West Va Puip & Pap 0C0_....No par  —s-_- 22° Mar 21 36 Oct 15 16% Jan 
6% preferred 100 #106 Jan 10 113 July13 103 Feb 
Western Air Lines, 17% Mar 27 30%4 Oct 4 
Western Auto Supply Co....._..10 32% Jan 13 50 Jun 26 26% Apr 
Western Maryland Ry_...-....100 4% Jan 22 14% Jun 18 3% Jan 
4% non-cum 2nd preferred__.100 13% Feb 2 Jun 18 7% Jan 16% July 
Western Pacific RR Co com._No ter 30% Jan 2 57% July 10 29% Dec 31% Dee 
Preferred series A... -._.. 64% Jan 2 92 Jun 27 65 Dec 66% Dec 
Western Union Teleg class A_No oe 43% Aug 21 56 Oct 15 4} Feb 53% J 
Klass B Nopar 26%Jan 6 35 Oct 15 % Jan 31% July 
Westinghouse Air Brake.....No par 27% July18 36 Oct 22 21 Apr 
Westinghouse Electric Corp___-__50 31% Aug 7 37% May 17 
Preferred 12% 37% May 12 505% May 17 
Weston Elec 12.50 30%, July26 377: Oct 15 29% Dec 36% Dec 
*Vestvaco Chlorine Prod_.._..No Par 27% Feb 3 3634 Oct 18 25% Jan 32 July 
Wheeling & Lake Erie Ry------ 100 64 Jan 19 78 Feb ly 59% Feb 77 July 
56%% conv preferred___.____._100 101% Aug 21 107% Jan 15 97% Jan 104% Aug 
Wheeling Steel Corp______-- No par 31% Jan 24 447_ Oct 2? 20% Feb 32% Dec 
$5 conv prior par Jan 24 103 Oct 15 66% Jan 92% Dec 
White Dental Mfg (The S 8)__-..20 215g Jan 9 27%2 Oct 15 18 Feb 22 July 
White Motor Co ound 26% Jan 22 3614 Sep 19 20 Feb 29% July 
White Sewing Mach Corp__---_--.-- 1 8%4 Jan 3 16% July 13 5 Jan 9% July 
$4 conv preferred____-_-_ No par 83% Jan 15 94 Jun 15 x64%2 Jan 87% Oct 
Prior preferred 20 30 Jan 23 35 Oct 17 24 Jan 31% Dec 
Wilcox Oil Co 5 6% Mar 26 10% Jun 6 4% Jan 9% Apr 
Willys-Overland Motors._..._---- 1 16% Mar26 26% Jun 25 6 Feb 20% July 
Wilson & Co Inc No par 10% Jan 2 165% Sep 10 8 Jan 11% July 
$6 preferred No = 973%, Jan 15 103% July 12 80% Jan 99% Nov 
Wilson-Jones Co 1342 Jan 2 20 Oct 26 10% Jan 14% July 
Wisconsin El Pow Co 6% pia—-i00° 128 Jan 30 133% Sep 26 123. Sep 125 
Woodward Iron Co 22% Jan 30 3348 Oct 19 19% Apr 24 July 
Woolworth (P W) Co 10 4056 Jan 24 49%, Oct 8 36% Jan % Oct 
Worthington P & M (Del)...No par 38 Jan 15 63 Oct 2 20% Jan 41% Nov 
Prior pid 442% series___..__..100 79 Jan 3 99 Oct 26 47% Jan B2% Nov 
Prior pfd 44% % Conv series_._100 80 Jan 5 99 Oct 26 Jan 84 Nov 
Wright Aeronautical_...___..No par 75 Jan 24 99% Feb 27 69% Jun 91% Dee 
Wrigkev (Wm) Jr (Del)_...No gar 6942 Mar 9 84 Oct 15 Apr 74% Nov 
Wyandotte Worsted Co 13. Jan 22 Jun 28 13. 14 
Yale & Towne Mfg. Co_--_--__38 3234 Jan 24 47% Sep 26 27% Mar 36% 
York Corp 13 Ye Jan 13 24%, Oct 9 9% Apr 15% July 
Young Spring & Wire__..___No = 19% Jan 17 27% Oct 1 14% Jan 20% 
Youngstown Sheet & Tube_.No par 39% Jan 22 66% Oct 17 33% Apr 42% July 
Youngstown Steel Door.....No par 20 Mar 26 277% Sep 19 13 Jan 20% Deo 
Zenith Radio Corp_.__— No par 34% July26 42 Feb15 33% Jan 44% 
Zonite Products Corp. 1 5% Jan 2 1242 Jun 11 3% Jan 6% July 


*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. u New Steck. rOash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


| Transactions at the New York Stock Exchange 


Transactions at the New York Curb Exchange 
| Daily, Weekly and Yearly 


Daily, Weekly and Yearly 


Stocks 
| Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond or Foreign Foreiyn 
Week Ended Oct. 26, 1945 Shares Bonds Bonds Bonds Sales Week Ended Oct. 26, 1945 Shares) Domestic Government Corporate Total 
Wednesday 1,369,150 5,220,000 451,000 75,00 5.746,0C0 697,071 £30,000 34,000 4,000 368.000 
Thursday 1,232,390 5,254,000 423,000 6.000 5,663,000 Thursday 746.889 409.000 32,000 1,000 442,000 
Friday. 1,295,170 5,281,000 357,000 50,000 5,688,000 Friday abe . 835,137 344,000 25,000 1,000 370,000 
| Total 7,112,260 $28,533,400 $3,659,000 $193,609 $32,385,400 4,065,514 $2,340,000 $431,000 $9,000 $2,780,000 
, Week Ended Oct. 26 Jan. 1 to Oct. 26 Week Ended Oct. 26 Jan. 1 to Oct. 26 | 
| 1945 . “1944 1945 3944 1945 1944 1945 1944 
Stocks—No. of shares_. 7,312,200 4,627,690 298,517,543 212,217,992 Stocks—No. of shares 4,065,514 1,422,230 95,926,972 56,914,832 
B Bonds 
U. 8. Government. $193,000 $32,900 $5,887,250 $5,099,800 Domestic. $2,340,009 $2,537,000 $112,001,000 $144,471,500 
Total_ $32,385,400 $35,724,800 $1,939,395,110 $2,217,215,700 Total $2,780,000 $2,801,000 $140,234,000 $154,173,500 
*Unofficial volume for Saturday Oct. 6. 
— 


— => 


New York City Banks & Trust Cos. 


| 

| 

| 

| 

| 
| Stock And Bond Averages | 


Ask 

Below are the daily closing averages of representative stocks and bonds Par rs ‘ 

, 05 

| listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bonk of the Manhatten 

Brooklyn Trust 1. ly 

30 20 18 Total Second 10 Total Central Hanover Bank & Trust 20 121% 124% ings County 1,830 1,880 

Indue  Rail- 65 Indus- Grade Utill- 40 Chase National Bank__._---- 47% Lawyers 46 49 

Date— trisle = roads _— ties Stocks trials fails Rails ties Bonds Chemical Bank & 63 65 Manufactures Trust Co com_.20 63% 64% 

October 19_______ 185.34 ° 59.64 25.57 68.81 105.99 114.24 97.59 107.99 106.45 Commercial National Bank & Morgan (J P) & Co Inc__...100 302 308 
October 185.60 59.79 35.81 68.97 106.05 114.13 97.45 108.03 106.42 Trust Co 51 National City 48,51 

October 22.______ 187.06 6024 35.85 69.45 106.09 114.17 97.54 10795 106.44 Continental Bank & Trust-_.10 22%  24%4 New York Trust 12% 5% 

October 23____... 186.15 5956 35.70 6898 106.06 11421 97.45 108.15 106.47 Sorn Exchange Bank & Trust-20 62% Public Nat’! Rank & Trust_-17 
October 24_____.- 183.72 59.19 35.42 68.25 106.01 113.98 97.35 108.11 106.36 fmpire Trust = 106 Sterling Nationa 
October 25_______ 18454 5932 35.54 6850 106.04 114.16 97.68 108.11 106.50 Fiduciary Trust 36 Title Guarantee & ves 
October 26______- 185.39 59.76 36.15 69.98 106.05 114.23 97.79 108.14 106.55 Piret National Hank _—-.-—--100 1 950 2,010 United States 1,615 1, 


rw 


Volume 162 Number 4433 
Saturdsv Monéav Tuesday Range for Previous 
$ per share $ per share P| 
*52% 55 53% 53% 100 
°38%4 39% 39% 39% 900 
°155 164 *155 «(164 
°155 170 170 
172 71% 71% 
18% 18% 18% 18% 18% 18% 
*39%, 40 39% 40 390 
*109% 111 °108% 111 *109% 111 
86 86 887 87 68% 
219142 19% 219% 19% *19%2 19% 
13% 13% 13% 13% 13 13% 
10% 10% 10% 1042 
93% 93%. 93% 94 942 
19% 19% 19% 19 19% 25 
39% 3942 39% 39% 39% 
"2042 20% 20 20’%2 19% 19% 
30 *29%% 30% 30% 31 
24% 244— 24% 24% 24% 
39% 39% 40 40 3942 40 
12% 12% 13 13% 12% 14% 
33.33 33% 33% 32% 33 
°86% 87 87 87 “86% 88% | 
30% 30% 30% 31 21° 
108% 108'2 108% 109 
114% 116 1160117 115% 115% 
109 109 109 +109 109 109%2 
117% 1172 *117 11742 117% 117'2 
34% 34% 34% 
*111 112 ii 112 111 111 
47 47% *46'2 48 48 
10 10 10 10% 9% 93% 2,400 
*25% 26 2644 26% 1,000 
49% 49% 50 50 3,600 
89 89 8914 POM, 3.400 
53. «83% 53% 54% 525% 54% 16,400 
35% 35% 36 35% 5,000 
35% 3534 35% 36 35% 35%4 25,400 
43% 43% 43% 43% 4244 43's 560 
3642 36% 362 600 
3642 36% 36% “35 362 1,100 
i 7742 *74 “74 
«106 105'2 105%2 *104'2-105'2 110 
43 4444 441, 4472 44 4432 5.400 
101 101 100 100% “99'2 100's 390 
°27 “27 306 
34 343% 3458 34% 32% 3412 7,400 
14% 143% 14%, 14'2 1354 14 3,500 
89 8812 88 270 
\ 35035 °35 35% 35 500 
9% 912 93%, 9% 9% 932 1.906 
195, 20% 1942 20% 19% 20 24,500 
15% 155% 15'2 15% 1555 1578 16,500 
99'2 99'2 99'2 992 995% 9934 1,100 
193% 193s 1912 *19% 1932 1,606 
«334 °32 31% 32% 600 
48% 49 48% 49 48%, 487% 4,600 
i 60% 60'¢ “60 61 60% 61 1,100 
| 100 99 100 100 
°97 100 °98 101 °98 101 100 
94% 95% 94 9414 190 
j 84 84 "8242 &5 *82'2 85 200 
a 18% 18% 182 18% 185% 3,000 
44%% 4424 43%5 4412 1,600 
22% 22% 23 22% 227 8,600 
26% 26% 26% 265% 26%4 1,600 
625 637% 63% 64 62% 64% 8,700 
25% 252 2534 25 25% 8,100 
16,400 
{ 
| 
| 
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FRIDAY - 


YEARLY 


RANGE FOR WEEK ENDING OCTOBER 26 


BONDS 
- New York Stock Exchange 


Friday Week's 


Interest Last 


Bond Record «» New York Stock Exchange ii 
WEEKLY - 


and deferred delivery sales 


disregarded the week’s anless they are the 
eek in which they occur. 


Range 
or Friday’s 


only eeasactions of 
computing the range for the 


Bonds Range Since } 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. Inc, | 
FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Telephone HAnover 2-0050 Teletype N. Y. 1-971 


Period Sale Price Bid & Asked Sold January | 4 
Brazil High Low No. Low High 
ontinued) 
65% 655 5 51% 67% | 
3%s Series 64 1 5142 67% 
3748 Ky. --- 64% 64° 5 7 
3%s Series No. 18-------------— --- 62%% 652 - 51% 68 
Series No. 19------------- 62% 51% 66 
— 63 63 6574 10 51%, 68 
Brisbane (City) s f M-S 10024 101%% 2 9742 101% 
Sinking fund gold 5s 1958 F-A “100%. 9542 102% 
Sinking fund gold 6s 1950 J-D 103 10212 103 5 100's 103% 
Buenos Aires (Province of) — 
46s stamped 1961 M-S *95 95 95 
External s f 1977 M-S 90 95'2 27 9512 i 
Refunding s f F-A 90% 90% 91 2 80%, 94% 
External readj 1976 A-O 92'2 93'2 6 80% 95 
Externa] s f 442-4%s___________1978 M-N 97% 6 83 
3% external s f $ bonds______._1984 J-J 72 72 6 63 76 
Canada (Dom of) 30-yr 4s_____.___1960 A-O 1105 11054 111 21 10914 111% 
25-year 3%s 1961 J-J 107 108 7 10642 108% 
30-year 3s 1967 J-J 104! 104% 3 10254 106% 
30-year 3s 1968 M-N = 104 104 2 102% 106% 
Jan 15 1948 J-J *101% 102 1017s 102% q 
38 15 1953 J-J 10342 10372 13 10312 10554 
3s Jan 15 1958 J-J 10342 103'%2 2 10342 
ACarlsbad (City) 8s_ 1954 J-J 65 70 
A4Chile (Rep) External s f 7s__.._1942 M-N 2134 1 1853 21% 
47s assented___ 1942 M-N 21 21 21%2 14 175, 22 
4External sinking fund 6s______1960 A-O 21%4 21454 1 1842 21% 
A6s assented___ 1960 A-O 21! 21% 215 20 1734 22% 
4SExtl sinking fund s____._Feb 1961 F-A 183, 22% 
46s assented -....______ Feb 1961 F-A 21's 215% 9 1753 22% 
Ay external s f 196) J-J ‘22 18'2 21% 
AGs assented ........... Jan 1961 J-J 21's 21%8 50 1734 22% 
SExtl sinking fund 6s_.._.___Sep 1961 M-S -- 1842 20% 
46s 1961 M-S 2158 13 1734 22% 
4¥xternal sinking fund 6s______1962 A-O 1853 20% 
46s assented_ 1962 A-O 21% 21% 1 1734 22 
4External sinking fund 6s__..__1963 M-N -- 1834 19% 
46s assented___ 1963 M-N = 214% 215% 17 17% 22 
4Chile Mortgage Bank 6%s_______ 1957 J-D *18 18 19 
A6%s assented... 1957 J-D 20 20'2 9 «21 
48inking fund J-D *18 18 21% 
46%s assented 1961 J-D 20! 203% 202 10 17% «(21 
4Guaranteed sink fund 6s______1961 A-O 18 18% 
46s assented 1961 A-O om 20% 20% 2 17% «21 
A4Guaranteed sink fund 6s______ 1962 M-N 20! 20'2 20'2 1 1753 21 
46s assented 1962 M-N 20 20% 14 1744 21% 
4Chilean Cons Munic 7s__________ 1960 M-S 1774 18% 
47s assented____ 1960 M-S 19% 1 1612 1934 
4Chinese (Hukuang Ry) 5s_______1983 J-D *33 3734 26 39% 
Colombia (Republic of)— 
46s of 1928 Oct 1963 A-O 81 81 3 683, 81 
46s of 1927 Jan 1961 J-J *8012 __ én 69 61 2 
3s external s f $ bonds________. 1970 A-O 572 57'2 58 57 4834 58% 
AColombia Mtge Bank 6'%s_______1947 A-O "48 41% 50 
ASinking fund 7s of 1926______ M-N °48 4142 50 
48inking fund 7s of 1927_______1947 F-A ~ 50 50 1 2 50 
Copenhagen (City) 5s__--.-______ 1952 J-D 90! 89'% 91 25 72% 94 
25-year gold 4%2s_.._..-__ 1953 M-N 85'2 867% 20 70 89% 
ACosta Rica (Rep of) 7s__.____._3951 M-N 35% 4 41% 
Cuba (Republic of) 5s of 1914____. 1949 M-8 *105 
External loau _1949 F-A 108 110 
4%s external J-D 1105 1 10542 112% 
Sinking fund 5%s J-J 4127 110 
APublic wks 1945 J-D #15912 __ 154 160% 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O *63 én 72 =%4115% 
ASinking fund 8s series B______1952 A-O 9834 9834 98%%4 1 74 #115 
§ADenmirk 20-year ext] 6s_______ 1943 98%% 9644 21 81% 99 
External gold 5%4s -1955 F-A 100'8 101 18 80 101 
External gold 44s 1962 A-O S 9542 9614 34 77 96% 
#ADominican Rep Cust Ad 5%s__.1942 M-S *101% -- 100% 101% 
$Alst series 544s of 1926__._____1940 A-O 101% 10114 3 101% 101% 
§42d series sink fund 5%2s_____1940 A-O 
Customs Admin 2d sertes___1961 M-S *101% —-- 101% 
5%s lst series 1969 A-O 710144 102'2 on 1 102 
54s 2d series 1969 A-O *101% 
4Estonia (Republic of) 7s__...__- 1967 J-J 65 44% 60 
FPrench Republic 7s stamped_______ 1949 M-S *106% 106% 108 
Greek Government— 
4%s part paid 1964 16% 35 15% 25 
46s part paid. 1988 1542 1542 15% 39 23% 
Haiti (Republic) s f 6s series A__.1952 A-O Mach *99% __ oe 96 102 
Helsingfors (City) ext A-O *92 95 82% 90% 
Irish Free State extl s f M-N Jz 710135 __ 100%, 103 
AJugoslavia (State Mtge Bk) 78_..1457 A-O we 20 2012 - 6 12% 27 
AMedellin (Colombia) J-D 30% 3038 7 30 34% 
Mendoza (Prov) 4s readjusted_____1954 J-D *99 100 94 100% 
Mexican Irrigation— 
44%s stamped assented___ 1943 M-N a *12% 1438 aoe 12% 12% 
AAssented to Nov. 5, 1942, agree *10% 1442 10% 11% 
For Financial Institutions 


NOTICE—Prices “and income and defaulted bonds. Cash 
the week, anc when outside ot the regular the month when she mature 
NDS Friday Week’s Range Si 
‘ rest Last or Friday’s Bonds Range Since 
New York Siock Exchange Sale Price Bid & Asked 4 
1 
U. 8. Government 106.28 109.24 
Treasury 3%4s S :101.18 101.20 102.4 103.20 
Treasury 3%es 108.24 108.26 
Treasury 3%5 "161.16 101.18 103.19 103.19 
Treasury 3s 110.30 111.4 111.27 
Treasury 35 1951-1955 M-S 3 112.17 114 
Treasury 2%5 1955-1960 M-S 113.22 113.22 113.22 i 
Treasury 2%s8--------------- 1948-1951 M-S 110.15 
freasury J-D *109.4 112.10 113.7 
Treasury 1956-1959 M-S 413.10 113. - 113.30 
2%8 1958-1963 J-D 114.3, 115.1 
Treasury 2%s 1960-1965 J-D "715.10 115.12 
Treasury 2/05 3 3 106.6 “1 106.6 107.15 
Treasury 2'28 J-D 106.28 107.25 
Treasury 1952-1954 M-8 - 107.1 107.1 
Treasury 245 1956-1958 M-S “107.29 103.4 
Treasury 2°45 1962-1967 J-D *102.30 = 100.18 102.17 
Treasury 24258 £63-1368 J-D 102.10 100.17 102.9 
Treasury 1964-1 1969 J-D 102.4 55 100.15 102.7 
Treasury 2428 --------- Dec. 1964-1969 J-D 101.29 101.29 102.4 3} 400.10 102.2 
Treasury 21258 1965-1970 M-8 €101.24 101.26 100.18 102.3 
Treasury —-------------1966-1971 M-S 101.21 101.21 101.25 100.20 101.24 
1967-1972 Mics 108.22 105.22 105.22 21 100.30 105.22 
d pr-1951-1953 -- 107.1 167.3 106.29 107.26 
Treasury 2%s 1952-1955 J-D _.  *104.24 104.26 -- -- 
Treasury 1954-1956 J-D - £108.14 108.16 
Treasury 2%8 --------------1956-1959 M-S 100.28 ll 100.15 101.12 
Treasury 2%s_~------------- 1959-1962 J-D 102.26 103.28 
Treacury 28 1947 J-D 102.21 102.23 - 
Treasury 28..---~------- Mar 1948-1950 M-8 -- 102-3 102.3 104.24 104.24 
Treasury 28--. ---------- Dec 1948-1950 J-D - 103.17 103.19 102.27 
Treasury 2s..---------- _Jun 1949-1951 J-D --  %102.25 102.27 . 
Treasury 2s Sep 1949-1951 M-S  *102.29 102.31 
Dec 1949-1951 --  *102.30 103 - 
freasury March 1950-1952 M-8S *102.30 103 
Treasury 28 _-Sept 1950-1952 M-S -#103.3 103.5 
Treasury 2s 1951-1953 M-S 103.8 103.8 103.8 
1951-1955 J-D -- *103.13 103.15 103.10 
Treasury 15 1952-1954 J-D  *103.15 103.17 
Treasury 28 --------- Dec 15 1952-1954 J-D 103.15 103.15 103.16 8 100.13 103. 
Treasury 28. 1953-1955 J-D “106.14 106.16 101.23 
Treasury 1%s _June 16 1948 J-D *101.20 101.22 _. 101. 7 
Treasury 1950 J-D 101.10 101.10 101.12 9 100.26 101.1 
New York City 
ification Issue— 
Rtock --_------—1980 J-D 117% =117% 117% 64 112% 122 
Foreign Securities 
Télephore Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agriculturai Mtge Bank (Colombia)— 
4Gtd sink fund F-A 61 71% 
AGtd sink fund 6s 1948 A-O 14% 74% 2 62% 74% 
Akershus (Xing of Norway) 4s-.--1968 M-8 90 90 9 19 90 
AAntioguia (Dept) coll 7s A------1945 J-J nes 3634 37 8 35 38 
OExternal s f 7s series J-J 36% 37 9 35 38 
s f 7s series C____-__1945 J-J 3€34 37 4 34 37% 
ASExternal s f 7s series D__-----1945 J-J °37 340 37% 
4External s f 1st series____.1957 A-O *30 30 33 
AExternal sec s f 7s 2d series._.1957 A-O nes 30% 31 2 30 33 Ye 
4 External sec s f 7s 3rd series__1957 A-O 3 30 33% 
Antwerp (City) external 5s_.._-.1958 J-D *96% 100 86% 105% 
Argentine (Nasional Government 
8 external 4428. M-N 102 39 100% 103 
» 8 { conv loan ore M-N Bee 100% 101 6 95 101% 
f conv loan 4s Feb_......1972 F-A 9612 96% 97 103 90 99% 
8 f ext) conv loan 4s Apr______.1972 A-O ik 97 97 1 90% 99 
Australia «Commonw'lth) 5s of 25.1955 J-J 10634 107% 11 99% 107% 
- External 5s of 1927 1957 M-S 104 104 104 12 100 105% 
external M-S *106 108 106. 
External s f 6s 1955 J-J me 103 103 1 109% 103 
External s f 7s. 1955 J-D 105% 110% 
(U 8 of) external 8s____.1941 J-D 75 59% 73% 
Stamped pursuent to Plan A : 
{Int reducea to 3.5% )--....1978 J-D = 2 53 69% 
External s f 6%s of 1926______1952 A-O 69% 4 57% 
t Siamped pursuant to Plan A 
rral s of 574% 71 
Stamped pursuant to Plan A 
reducea to 3.375% A-O 64 52. 66 
‘(Central Ry) 1952 J-D 59% 73% 
stamped pursuant to Plan A 
(Int reduced to 3.5% )_.-.._1978 J-D am *62- 68 zs 54 69% 
§% funding vbonds of 1931 
«*? Stamped pursuant to Plan A 
* (int reduced to 3.375% )_._.1979 A-O 52 66 
E:‘ernal $ bonds of 1944 (Plan B)— 
24@8 Beries No. 1 64 64 67 28 52 68% 
Series. No. 2 63 63 663% 19 52 68 
2%s Series No. 3 64% 665 11 52 68% 
3%s Series No. 4 oaw -- 64 67 23 52 67% 
3 Series No. 5 aoe 64 64 65% 5 52 684% 
' 3% Beries No. 6 -- *64 79% 60 72 
Beries No. 7-. *75% 80 53 15% 
2%s Series No. 8-_- __ 51% 75% 
3%s Series No. 9 *75%. .. 52% 75% 
«' 3% Series No. 10 ones 75%: 15% 75% 1 52 76 
Series No. 11 64 64 5 Ye 68% 
'2%s Beries No. 12 64 51% 66% 
Series No. 13 *62%2 64 51% 66 
Series No. 14 64 4 51% 68 


“— Fo~ footnotes see page 2040. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 26 


BONDS 
New York Stock Exchange 


Interest 


Friday Week’ 
Last or Friday’ 


Period Sale Price Bid & Asked 
Sold 
exico— (Continued)— No. iow Hi 
CXL da 
Nov. 5, 21 R 
qPassented to Nov. agree oa eorganization Securities 
S Assented to Nov. 5, 1942, agree J-D -- *11% 13% a 10% : io 
Assenting 4s 2910, 73 -- 10% 10% 
Asse ov. 5, 1942 ee mip 18 5 16 
$4 Lreasury 68 of 1913 assent *13%%2 18% 
*_-1933 = -- 12% 17% 
4 J-J3 
PFLUGFELDER, BAMPTON & RUST 
Sec external s f 6%s. Members York Stock Exchange 
Stamped pursvant to Pian A lied we 47% 47% 8 38% 47% 61 hes —ioge 
to 2.125% ).--2006 Telephone—Digby 4-4933 New York 6 
externalsi6%s. ' Bell Teletype—NY 
Stamped purs@ant to Plan A iad -- 47% 38% 47% 
to 2.125% )---2008 BONDS Friday ‘Week’ 
New South Wa ale Interest Last or Friday's Beads Range Since 

| Weles @tate)— 120 12% 130 Period Sale Price & Asked Sela 1 
; Norway (Kingdom of) 442: *100% 102% ‘ 103 ; 4s_ a-0 

Buternal sing fund M-8 103 1034. 103% t gold 4s_.._______1996 Nov 30 128% 130 62 127% 133% 
43 stk tund extl 4-0 102% 102% 103 12 103% 995 M-N 115% 123 
a “44-50 38% 47% Atlantic Ds Danville Ry st | 108 108%. Ht 

| SPeru «Rep of) ex -----2008 M-S mortgage 4s. 1948 4 13 43 se. 

loan extl és 27% 27 27% 98 i 47 Atlantic Refining deb 103 10 35 
QNet-Loan extl Ge 94 23% «23% 26% 1S 108% (15 (102 

S4Poland (ep of). gold Sh "998 26% 

: S8tadilizetion loan s 7s ist? “20° 23 | Baltimore B 

bal 
Queensland (State) ext! 6s_ 1947 F-a & (int at 1% to 83% 82% 4% 91 66% 88 
SRio de Janeiro (City of) -- 104 101 83% 83 
8 
_---2001 Ref gold 4 
AExternal sec 642s_____ A-O -- go extended to__..1951 M- 
Stamped F-A 45 45 S'wost Div 1st. M (int at 3%% 99% 100 165 94% 100% 
(Int reduced to 2% )_------ 2012 F- Toledo Cin Di --------- 1950 JI-J 99% 9842 100 87 
4 
13 86% 98 
66s external sink fund gold__.--1968 45 Beech Creek Extension 
Stamped pursuant to Plan A -- 43% 45 3 36% Bell Telephone of Pa a0 "102% 102% 102% 
ate (int Feduced to 2% 2012 3-D Indus Loan 2%s_...-..1950 129% 17: 129% 131% 
ternal loan of 1 == oe 42 debentures_-— -- 100% 
reduced. to A 48 48 2 39% _ Bethlehem Stcel Corp— 1966 , A-O -- *101% 102 193 
)_---2004 Cons mtge 2%s ser I 
47s municipal loan_______ ~- 40 40 1 1970 J-J on 101% 10 
Pe external sink 1und 4s___.1964 M-3 36 40% 1st. mtg? 48 series RR_ *106 107% 5; 
$48an Paulo (City) 1952 1 90% 98% Alnc mtge set 1970 J-J 101% 100% 101% 34 98 
Stamped pursuant to Plan A 42% 50% taBoston & NY Air L ist M-N 13% ‘12% 74 BO 
(Int reduced to 2.375% )_.-2001 433, Bklyn Edison cons M 3%s_. MN 32 63% 
secured s f_.___- "1957 3% we 41 42 Bklyn Union El 1st gold 5s__-___ ~"1950 108. 106% 32 103% 108% 
Stamped pursuant to Plan A -- 44% 44% 4 37%, 45% Bklyn Union Gas 6s series A-_---..1947 4 J - -- 106% 106% 
2012 Gen mtge s f "2 =z 1077, 1 
Paulo iState) Bs__ _______ 1936 J-J -- 37 40 4s sf 106% 106% 16 1051 108% 
Stamped pursuant to Plan A _ -- -- 45% 62 Bufialo Gen Elec 4%s B M-S == 105% 105% 5 105% 107% 
(Int reduced to 2.5% )------ 1999 J-J Buffalo Niag Elec 3%s series 
1950 J-J 43% 52 Buffalo Rochester & Pgh Ry— 108% 107 
to Plan -- -- 45% 63 Stamped ‘interest at 
mped pursuant to Pl 2 40" 
jar -_.1968 J 39 48 Bush Termina! 1st 4s. 1962 rw. -- 31 
aSecured pened 50 50 1 (Be Term Bldgs 5e 4-0 102% 102% 1027 8 
am pursuant to Plan A ~_ 1 66% 87 
(Int reduced to 3.5% )----- 1978 A-O 
Gerbe Croats Slovenes (Kingdom) — -- 64 82 C 
ured external 1962 M-N 2 California Elec Powe 
series B sec M-N 19 19% 12 27% Calif Oregon Power *107% 106% 108% 
(Prov extl J-D , *21 35 6 Canada Soutnern cons gtd A-O 1177 18 17 
8 und -- -- |. Qaarantesd sold -- 16% 116%. 16 
rnal conversion 1 
1978 u iN Northern Ry deb 6'¢s__-1946 J-D 10342 1035 
extl readjustment____1978 F-A 28 72 87% Collateral MS 109% oan” 
44%s assented 1958 F-A 2 19 — 17% 27 Ca -- -- 
1 15 i rolina Clinch & Ohio M-S 13 
and. Indarrial Companion 13 20% Cart & Adir 1st gtd gold 4s------- 1981 F-A 
itibi Power & Paper— 
10-year deb 4%s stamped 1946 02 -- 103 104 gen series 1958 4-O -- 21021 30 
P-A 102 102 102 ARef & gen 5s series C__..-.---1959 A-O 
ny Perfor Wrap Pap 6s_ 3948 A -- 107 + 109 Central --------1 -- *37 
Albany & Susquehanna RR 3'4s___ 1 How Bag 1961 101 101 101 
Allegnany & West lst gtd 4s__..__199% A-O 113% 113'2 2 109 116% 42% 42 42% 262 
Am & Foreign Pow deb 2030 98% 99 10 89% 99 987 J-J 39% 39% 39% 22 
erican Telephone -- 4 2 1 
00 104% Central .N ¥ Power 3 1914 A-O 105-105 
3s conv 105A. 1064-1084 106.4 100% Guaranteed ret 106% 
s 1980 F-A 116 146 Ist. 1 106% 80 
234 debentures a 101% 101% 1015; 1 & ref series A 
amer ‘Tedaceo Co deb ise A-O 101% 1015 102 57 101% (4%% to Aug 1 1949)__------ 1974 P-A 
--+ A-O 104% 104% 104 30 10144 108%, $ACentral RR & Banking 5s stmp_1942 M-N 92 92 
Am Wat Wks & Elec 6s series A_--1975 46 100% 105% | -- 103% 108% 41 
&Angio-Chilean Ni a 3 : 
Ann ‘Arbor 1st gold | Ref & impt mige - 
Armour & Co -- 98% 98% 2 94 102 D...-.---1996  M-N 105 105% 16 
1st mige 3%48 series E___.__-._1964 M-S 106% 108%. 106% series. 1996 P-A 105% 105% 
(Subordinated ) M-N Ye 107% & A Div gold “138 130 
102% 107% $ACLicago & Alton RR ref 52% Si 53 747 
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New York Stock GE FOR WEE . ’ 5 
Exchange Interest waieg Week's Range K ENDING OCTOBER 26 
Peried Sale or Friday’s Bonds 
Chicago Burlington & Price — Asked Sold Range Sinee | BOND 
Gene quiney RR— gh Low nuary 1 New York Steck 
ref mtge 3%s F-A 112% Period Sale or Friday’s 
& Eastern I) RR— 1974 F-A 115% 113% 11534 118% Elec Auto-Lite 2%s de hn 
st Gen mige inc (conv). 104% 104% 112% 115%, Elgin Joliet & Sent bs_-__- -----1 High Low January 1 
mtge 3%s ser B 1997 J-3 - 20 102% El Paso & 8 W st Ry 3%s-------1 - No. Lo 
Ciileago & Erie 1st gold M 68% 66% 683; Va 5s lst 5s M-S 102% 10334 w High 
Chicago Gt W 5s_ 1982 -N 98 68% 147 ata 965 4-0 102 
Gen inc est Ist 48 series A__-1988 M-N an 4 76% Empire Gas & 1968 A-O 417 115 103% 
sOhieago Ind & Lousvill 238-3 “432 Brie Railroad IJ 118% 158 38 106% 117 
4Refunding 6s ser A- -- 13% i7 "80% 100" A_----2015 10210142 102 115% 
58 J-J 9524 98% 7 654% 83 lst cons mitge 1964 99 9734 99 
3148 series B_- May 2 31% e 
1999 33 104 102% 104% Certitie Cent Peninsular M-N } 
series May 1 1989 103% 101% 181 92% it J-J = 10544 10514 
Milw Bt May 1 1989 104% 10 104'2 123 4ist & ref &s series A J-D *102% -- 117% Ye 
sels losis 10334 10442 84% 11734 ACettifiestes of 1974 M-S 102 027% 
4Conv adjustment 5s F-A 12 13 9445 Sugar coll trust 6s_____.1956 15'2 10 99% 102 
Ist mtge 4s ser A wi A-O 8242 83" 19560 M-N 09 80 
Gen mige 4425 inc 28% 27% 2916 284 67% 99% 105% 105%s 5 57 11% 
chicago & North Western 106% 104” 106% 168100. 104% Gas & Elec G 
2nd & North Western J-J 88 68 100 10625 General Berg Co cons 1949 
iat mtge conv income 4% 86 88% 5 A4s co alty & Utilities Corp— J-D 
mige 3s ser B_ s_---1999 J-J 48 84'2 8 Ge nv inc debs_--- 
384 ~--------- 91 9 Stesi Castings 1 
Railways ist Se - 102" 102 335 77% & Ala RY 
age Rock & Pacific F-A 01 103% Caro J-J 2 104% 104%2 14 
4Certifica 1988 4 68), rtificates of d ~__.-1934 Ve 
$468ecured 1934 4-0 *84 89 109 18% 108% Grent Point Term ist 2%s_1965 £109 
L & ew Orleans 58 1961 M-N 74% series -- -- 55 100% 10112 
Memphis Div ist gold 4s 4 -- 106 340 1342 4's ---1973 12054 121 
& Southeastern 3-D 99% 99% 1 102 106% 133% 133% 133% 10 123 
mtge se J-J 83 ntures ctfs 4 104}; 
Chic & West coms J-J -- 106 106 Corp 3s Feb 80 16-106 
& ref 4%s series 108! 104 104'% 10474 108 & Ohio 4s A-O -- 17 17 V2 4 714 
cons 4-0 10504 2 105% 106% Ay i969 ACO 99% 99% 105 17 101% 106. 
lst mtge 348 3 6 106 Bite veriee 98 104 
Cincinnati Union T 104% 108108 9 
series E_ = 40518 10514 4 104% 109 110" 
mtge 2% ser 112% 106% Hocking Valley H 
-A fa 112% alley Ry 1st 4% 
Cleve Chie & -- 103% 5 Housat — 
L Div ist coll tr 3-7 91%, 91 92 12% AAG) lst 58 A__- M-N wa" 79%% 33 100%4 100%4 
Elec lum M-N 8514 85). 131 83 96%; Feb 1957 F-A 71 87% 
eveland & Pittsburgh — 1034, 198 7 A-O 34 
Cleve lst gtd F-A Dunots Bell Telep 2% I 
te ates 107% -- 107 107 inais Central RR— 8 series A___1981 
lst s f 4%s serie gtd_---------1973 109% 108% 15 4 1 gold 4s -- 103. 1033 
umbia Gas & El ---—--1980 36 108'2 old 3s 1951 A £1025, __ -- 103 
columous & H V ec deb 5s_---- 1961 M-N 73 108%, ollateral trust -O ©1005, a 1 105 
Columbus & So lst extl gold 4s "1948 1037 12% 73% 2 Refunding 42 1952 M-S - - 03 103% 
Columbus & T u Ohio El 3%s-_. ~~ 1970 A-O 10372 29 68 861, Purchased line "1958 A-O 102! 62 15 -- 101 101 
Commonwea! o] ist ext] 4s M-S 103% 1061, Collateral tru M-N 1013, 100'2 10242 67 70 : 75 
m 1 -- v4 111 “year 99! ‘ 42 
Conn Ry @ L ist 1977 12934 1293 -- 114 Lita Bridge goid 4s 1968 105% 107 310 992, 
Conn River Power f ae 43 Div ist gold 3s_______ 1950 J-D 89'4 29 
Edison of F-A 9 & Term cold ies JeJ -- ©1054, 163 14 4 = Va 
s debentures -- 1051 v ist gold s-1953 = ©100%% 101 100 
3%s debenture 1948 10554 11153 112% Bt. Luuis Div & T 1951 J-J 8 101!2 10534 
-- 101 ~- 99 
Sige debentures 5 105% 1077 101% 8 100% 
t4Con res A-O 103 10214 10212 8 Springtfie J-J 98 99! 4 103 
ADeben + 105%; 105! egistere ‘ # 102 243 99% 
Crucibie Steel 3 J-J “6472 7544 lst & ref 1963 103's 1 9914 105% 
ACuba RR J-D 03% 103% Ind Ill & Iowa J-D 90 915 £1% 100% 
series A extended 3-2 -- 81 11 40% -- °105¥ 106 
46s se pts J-D 4% 45! 80 tInternatio ge 3s series F__ M-S 3 95 05 106! 
Publishing Co 3s deb *64 68 6s series A. 1952 J-J 108 11 106 108 
102 10134 3 series C 1956 J-J 43%4 42 141 62% 897% 
% 1033 rnat Pa Se: 1 70% 0 2 543 
Dayton P & L 1st m D Ref sink sa A& A-O 91°, 5842 85 “4 
Dayton Uni ae __19 Int Rys Cent series A_._____1 J-J 10 8914 9154 58'2 84% 
Deere & series B__ Int Telep & 5s B_ M-S 4 10333 104 7434 92 
Lack & West RR -1963 Pid 108% 1955 F-A 103-1024 103 10316 
H ck & Wester Co— 102! 4 03 2 2 3'2 1031, 1047% 1031 47 95! 4 
mtge 98 108% James Frankl & Cl J 
sDever" Power & Light mses 1993 M-N 963, 963 Jones & Laughli ear lst 4s_...._1959 
ry er & Rio Grande ------1973 A-O 61 5 n Steel J-D 977 
consol 4s 107 ll 95 105 JeJ 9744 98 30 
SGenera!l s 5s Western RR— J-J 6734 69% 159 44 104% 
Detroit & Macki M-S 06% 106 4 54% 19 Kansas City Ry 1st 35_..1950 9312 232 
2$ADul Range Ry 3%s M-N - 41 16 Plain J-J3 122 = 
footnotes see page 2040 = 65 L 
(65 116% 119% 3%s Mich Sou gold 3%s___-1997 
» Lautaro Nitrate Co Ltd : 1997 oa -- 108 
41st mtge in 108 10 
come 105 108'2 prods 111 
Dec 62 61% 4 109 
4 62 
19 50 62 


5 
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| NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING OCTOBER 26 
New York Stock Exchange teres Last or Friday’s n nge Since New York Stock Exchanges or ys 
Period Sale Price Bid & Asked Seld January 1 Peried Gale Price Bid & Asked 
High Low No. Low High asene Low 
Lehigh Coal & Nav s f 4%s A__..1954 J-3 105 105 2 104% 106% N & Harlem gold M-N 
Lenigh & New Eng RR 4s A.______1963 A-O 104% 10434 3 104 106 Mtge 4s series A J-J 
Lenign Valley Coal Go— Mtge 4s series 2043 J-J -- 116 
j Ist & ref sink fund 5s__________1954 F-A 299 10054 100% N Y Lack & West 4s series A_....1973 M-N 87 87% 8842 
5s stamped__ 1954 2942 99%2 1 98 100% series B 1973 M-N -- 9394 
Ist & ref sink fund F-A *91 92. 93 tN ¥ New Haven & Hartford RR— 
5s stamped 1964 95 95 1 89% 9512 4Non-conv deb 4s 1947 M-S 
F-A 4Noan-conv deb M-S 63% 63%4 63% 
lst & ref sink fund 1974 F-A oe 925%, 88% 90 SNon-conv deb 3%s 1954 A-O 64% 63% 65 
} 5s stamped 1974 93 93 2 87% 95 1983 66 65 
Leb Val Harbor Term gtd 5s__-_-_ 1954 F-A 81'2 81% 83 15 713% 91 4Non-conv deb 4s 1 ; 
Lemigh Valley N Y ext_-----1950 87% 80% 96% SDebenture certificates J-J 
Lehigh Valley RR— 4Conv deb 6s 1948 J-J 6942 68% 4 
4s stamped M-N 52 51% 53% 266 4542 69% §4Collateral trust 6s 1940 4-0 87 87 
4s °48 51 45% 64% 4Debenture 4s 1957 M-N 335 33% 35% 
4%s stamped modified_________ 2003 M-N 5358 53% 55% 163 47% 71% 4 lst & ref series of 1927__.1967 J-D 68 66% 69% 
4%s registered 2003 52 52 4 47 66% River & Port 
modifi 1 1 1 
5s stamped 2003 M N 61 2 6034 63 Va 51 53% 76 V2 oon om & West ref gold . 
3 y 1 1 4General 4s 
Lox Besters ist Oo 1968 NY Power & Light ist mtge 248.1975 100% 101 
| Liggett & Myers Tobacco 1951 A-O 120 120 4 118% 121 & Putnam Ist cons gtd 4s__..1993 = 
Little Miami gen 4s series A----.1962 M-N : -- 109% 116 NY Queens El Lt & Pow 
N Y Steam Corp ist 3%s_--..--.-1963 J-J -- 105% 
Long Island unified 4s 1949 M-8 106% 107 
Guaranteed ref gold --1949  M-S 10634 106% 106% 108 Susq & W Ist ref 5s..---- 1937 74% 
4s stamped 949 M-8 107 12: 1063% 10742 1980 P-4 30% 
Lorillard (P) Co deb 5s________ ---1951 P-A  °119 120 118% 120 100 
Ss debentures 1044 10441034 105% 
| Louisiana & Ark ist 5s series A___1969 J-J 104 10434 46 103 105% THAN West Bost ist 22% 1338 
5 5; 1 Niagera Falls Power - Ya 
lst & ref M 3%s series P_____- 2003 A-O 10938 109% 109% 14 «106% 111% 
lst & ref M 2%s ser G--______ 2003 A-O 97%, 97% 98 125 98 1098 
Paducah & Mem Div 4s________- 1946 F-A --  *100'2 101 100% 102% yy 592 (89% 
Gen & ref 4%s series A_.......1974 M-S *4127% 
M Northern Pacific Ry prior lien  Q-J 115% 115% 116% 44 108% 119% 
reyistered___ aw 8 
Maine Central RR ser A----1960 J-D -- 12 65% 82% Gen lien ry & id gold or 79% 79% 81% 41 712%, 89% fF 
‘ Ist mtge & coll 4s ser 1954 J-D *100 100 101% 3s registered___ Q-A 6 71 89% 
; Manat: Sugar 4s sink fund__Feb 1 1957 M-N 87 8412 87 3 80% 90% Ref & imyt 4%s series emecme: j-J 102% 100% 102% 132 87 109 i 
} AManila RR (Sovthern Lines) 4s 1959 M-N as *65 - ~-- -> -- Ref & impt 5s series C__.....--2047 J-J 107 106% 107% 29 93% 110% 
McCrory Stores deb 1955 A-O 10314 2 103% 105%2 Ref & impt 5s series J-J 107% 106% 49 93% 110% 
Metropolitan Edison 1st mtge 2%s-1974  M-N 104-104 2 102% 106% Northern States Power 
Jst mtge - Va 4 
El (Chic) 4s_.1938 F-A 28'2 10 16% 2834 (Wisc) lst Stes 1964 -- -- -- 107% 110 i 
Jack Lans & Sag M-S *100% 102 102 Oo 
Ast gold 3%s 1952 M-N *107% 105% 107% 
} Ref & impt 4%s series C_.____-_ 1979 J-J 105 104 105 13 98% 105 tOgdensburg & Lake Champlain oO ' 
Michigan Cons Gas Ist mtge 3'2s_1969 M-S  *110 110% 107% 111% guaranteed 948 J-3 sis 26 «27 67 20% 30 
‘ ¢34Midland of N J ist ext 5s__-_- 1940 A-O 8383 il 75 91% Ohio Edison Ist mtge 1974 M-S 104% 104% 6 103% 106 
t$AMilw & Northern Ist ext 4%s__1939 J-D *107 104% 116% 1975 A-O 100 7 99 101 
4§Consol ext -1939 106 106 23 97% 120 Oklahoma Gas & Electric 2%s_.--1975 F-A 100% 100% 
Oregon RR & Nav con gold 4s_._.1946 J-D 10144 101 43 3 10144 103% 
Minn St Paul & Sault Ste Marie— Ore Short Line 1st cons gold 5s___1946 J-J -- 102% 103 -- 102% 105% 
i mge 44s inc ser 1971 J-J 100 100 82 94% 106 Guaranteed stpd cons 102% 5 102% 105% 
4Gen mtge 4s inc ser A__----- 1991 J-J 72% 72% 121 65 Oregon-Washington RR 3s ser A_.1960 A-O 105% 105% 1055s 37 104% 106% ff 
Mo Kansas & Texas Ist 1990 J-D 843s 84% 168 93% 
Missouri-Kansas-Texas RR— 
Prior lien 5s series J-J 86% 36 79% 98 P 
Prior lien 4%s series D_._-_--- 1978 -- 754 76%. V2 1 1 102% 
ACum adjust 5s series A-_-Jan 1967 87 8434 87 140 64% 112 
4General 45 1975 M-S 5642 5444 813 33 595% M 38 series 1974 J-D 105% 105% 1055 50 104% 108 
& ref 5s series F__-------- 1977 M-S 91% 892 544 73 95% & ref M 38 series M____---- 1979 J-D 105% 105% 27 105 106% 
41st & ref 5s series 1978 M-N 422 95% es B____1966 A-O *105% 10634 py 105% 109 
4Conv gold 5%s 1949 M-N 40'% 39 41 359 14% 43% 5-D pesid __ 107% 110% 
41st & ref gold 5s series H---~- 1980 A-O 89 168 72%, 95% Paducah Til ist s f gold 444s__--1 1955 J-J 107 107 
41st & ref 5s series I-------~-- 1981 F-A 91} 89%8 91%2 479 72% 95% Panhandle East F L 3s B__.------196¢ M-N = °104 105 he 103% 105% 
Moh’k & Malone 1st gtd gold 4s___1991 M-S 86 857% 86 2 7942 91% 
Montaaa Power Ist & ref J-D ae 105% 6 104% 106% “Oe series trust ctf M-N 109% 111% 
Montreal Tramways 5s ext_----~- J-J -- 96 101% vivania Glass Sand 3%4s_----1960 J-D 10542 106% 
Morrell (John) & Co 3s M-N -.  *1014% 103 -- 101% 103 vania, Ohio & Detreit RR— 
Morris & Essex Ist gtd 2000 J-D 69% 6742 70 122 62% 177 cof 1981 J-3 -- 108% 108% 
Constr M 5s series A 1955 M-N 82 81 827% 38 66 86% ist & ref 3%8 ser D.....-----1968 IJ-J Leta “105% 106 Pes 105% 107% 
Constr M series 1955 M-N 77 75% 77 121 63 79% 
Mountain States T & T 3%s___-_-1968 710534 106% 105% 109% Penna Power & Light debs._-1974 F-A -- 105% 107% 
Mutual Fuel Gas lst gtd M-N 107 109% 107-110 
Pernsylvania RR— M-N 107% 107% 14 =: 107% 108% «= 
Censo! gold 45 1948 -- 107% 10734 108% 
4s sterl stpd dollar_____May 1 1948 M-N -- -= 
1960 F-A ‘ans 124% 125 2 124% 128% 
N 123. 123 46 118% 128% 
Nash Chatt & St L 4s series A___.1978 F-A  *102% 10312 96% 104% 5s series B 1968 J-D 132% 131% 16 126% 136 
Nat Dairy Prod 3%s debs____.__. 1960 J-D 10558 1055% 106% 67 105% 108% General 4%s series D----------- 1981 A-O 123% 123 123% 25 ae = s 
Na.ional Steel lst mtge 1965 A-O 106'% 105% 10644 24 10@ 106% Gen mtge 444s series E_-------- 1984 J-J 123% 124 37 11853 Ya 
tONegatuck RR 1st gold 4s____-- 1954 M-N 105 107 Conv deb 3%s 1952 A-O 105% 1042 105% 32 103% 108% 
Newark Consol Gas cons Ss___.-_- 1948 J-D *109% 110% 112% Gen mtge 3¥%s ser F-----------1985 J-J 104% 104% 1S 102% 
t4New England RR gtd 1945 J-J 99'2 10012 19 96 104% Peoples Gas L & C ref 5s--------- 1947 M-S *206% 
4Consol gtd 4s 1945 J-J 9758 97% 4 95 102% Peoria & Eastern 4s 87" 18 49%, 74 
AlIncome 4s. 1 107% 
New England Tel & Tel 5s 1952 J-D 113 113. 113% 23 112% 115% nion Ry 5%s----1974 F-A -- 106 -- 
Ist gtd series 1961 M-N 125 125 2 423% eer 101 100% 101 148 96% 101% 
N J Junction RR gtd 1st 4s_______ 1986 F-A *1060% 100 1033 106% 
Jersey L ist M-S °106%2 107% 10742 108% Phelps Dodge conv J-D om oo 32 
ew Orleans Great Nor 5s A__-__- 983 J-J ae *105% .. 104 106 ¥ & Wash ist gold 4s— 
NO&NE tst ref & imp 1952 J-3 #10744 108 104% 108 Phiia Balt 5s series B 1974 F-A 132 131% | 
34Non-cum ine 5s series A_..._1935 A 1 i 14 -- 
ACertiticates of deposit__.------ & = 1974 M-N 103% 6 101% 104% 
wars 5s B 1954 A-O 95'2 95 96 12 80 9844 Philp Morris Ltd deb 3s_---------1962 4 the 
Certificates of deposit *94 95 81 96 es ~- 
Alst 5s series C 1956 F-A 90 12 80 97% Ry ist sf 1937 J-J 22 220-23 20 15% 30 
44s series ---1956 F-A 91 89 37 81 95 Phillips Petroleum 2%s F-A -- 103% 103% 11 
41st 5%s series 1954 A-O 97 97 3 83% 101% Pittsbu Cinc Chi & St 
s gtd 
N Y Central RR 4s series A______ 1998 F-A 91% 91% 129 80 94% P 4s gold__._1953 
Ref & impt 4%s series A__.____2013 A-O 89'2 91 230 Series G 4s guaran  . M-N -- -- 
Ref & impt 5s series C__-______ 2013 A-O 97% 96% 98 243 85% 99% Series H cons guaranteed 4s_..-3960 F-A -- 126% 126% o 
N Y Cent & Hud River 3%s______1997 J-J 1 102% 104 149 107% Series I cons 4'43. P-A -- 2 126% 
3%es registered 1997 J-J 101 101 2 97% 105 Series J coms guaranteed M-N 130% 3 
Lake Shore col) gold 3%s_______ 1988 F-A 90 91% 64 87 97 Gen mtge 5s series J-D -- 
3¥es registered 1998 F-A on 81 85 2 81 94 Gen mtge 5s series B.----------1975 A-O -- 131% 131% > 
Mich Cent coll gold 3%s__._--_-1998 F-A a 87% 87% 1 81% 95 Gen mtge 3%s ser B----------- 1975 A-O + 1062 106% 
3%es registered 1998 F-A 80% 91 031% 103% 5 
New York Chicago & St Louis-- Pittsh Coke & Chem ist mtge 3%2s-1964 M-N o 105%2 105% 6 
Ref mtge 3%s series J-J 106% 41 104% 106% Pitts Steel Ist mtge 4%s_-------- 1950 3-D 105 104% 105 2 
Ref mtge 3%s ser 1980 J-D 102% 101%4 102% 14 100% 102% ist 4403 series 96%, 96% 98 36 
N Connecting RR 3%s 1965 A-O 106% 106% 8 106% 109 4%s series 1958 A-O -- 97% 
N ¥ Dock 1st gold 951 F-A 104%, 104 104% 2 100% 105% ist mtge 4%8 series C_..------- A-O 97 va 
N dison 3%s series D_________1965 A-O 10342 103% 103% 25 103% 107% Pitts Young & Ash Ist 4s ser A_..1948 J-D 
lst lien & ref 3%s series E_____1966 A-O 106% 10648 1 105% 109 1st gen $s series B 1962 F-A be -- 
N Y Gas El Lt H & Pow gold 5s_--1948  J-D 113% 113% 1 113% lst gen 5s 
Purchase money gold 4s_________1949 F-A 111! 111% 111% 108. 111% ast 4% series D. 1977 J-D ‘ie 
For footnotes see page 2040. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 26 


BONDS 
New York Siock Exchange 

Pittston Co 5% inc 1964 
Potomac El Pwr ist M 3%s-_.-~.--1966 
ist mortgage 3 
Securities 
AProvidence Terminal 
Public Service El & Gas 3%s__..__1968 
ist & ref mtge 3s 1972 
lst & ref mtge 5s 2037 
ist & ref mtge &s 2037 
Quaker Oats 2%s deb 1964 


Co Jersey Cent coll 4s_.__1951 
Remington Rand deb 34s__------ 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s____. ._1960 
Grande West list gold 4s__1939 

41st cons & coll trust 4s A.....1949 


Rochester Gas & Elec Corp— 


Gen mtge 4%5 series D_.-.-..- 1977 
Gen mtge 3%s series H_._.._____1967 
Gen mtge 342s series 1967 


Gen mtge 3%s series J___....._1969 
Ark & Louis ist 
24Rut-Canadian 4s 
2$4Rutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd lst M 4%s_.___196€ 
St Jos & Grand Island list 4s_..__.1947 
St Lawr & Adir ist gold 5s_______1996 
2d gold 6s 1996 
38t Louis Iron Mountain & Southern— 
River & Gulf Division 
$41st 4s stamped 
ACertificates of devosit 
@& L Rocky Mt & P 5s stpd__.____1958 
3@t Louis San Francisco Ry 
4Prior lien 4s ser 
4Certilicates of deposit.......__. 
4Prior lien 5s series B__._._____1950 
SCertificates of deposit.......___ 
4Cons M 4425 series A 
ACertificates of deposit 
38t Louis-Southwestern Ry— 
lst 4s bond 


Scioto V & N E ist gtd 4s________1989 
sBeaboard Air Line Ry— 
$41st gold 4s unstamped_______ 1980 
ACertificates of deposit__...._____ 
$44s gold stamped 194u 
ACertificate of 
§4Refunding 4s. 1959 
4Ctfs of dep (N Y Trust)________ 
4Ctfs of dep (Chemical Bank)___ 
4ist cons 6s series A 


Pla 66 A ctfs_____1938 
Seagram (Joseph E) & Sons 3%s_1965 
@heil Union Oii 2%s debs________1956 
*2%48 sinking fund debentures____1961 
Corn coll tr 7s____1941 
Skelly Oil] 2%s debs_..... 1965 


Socony-Vacuum Oil 3s debs_______ 
South & Nor Ala RR atd ae 
Southern Bell Tel & Tel Co— 

3s debentures 


1979 
2%s debentures _...... 1985 
Pacitic Co— 
ist (Oregon Lines) A_._____1 
Gola 4%s____ 1968 
Gold 4%s 1969 
Gold 4%s 1981 
Sar Pran Term ict 48__________1950 
Southern Pacific RR Co— 
ist mtge 2%s ser A....... 1961 
1986 
1996 
Gouthern Ky 1st cons gold 5s_____1994 
Devel & gen 4s series A________1956 
Devel & gen 6s 1956 


Devel & gen 6's 1956 
Mem Div 1st gold 5s___________ 1996 
St Louis Div ist gold 4s________1951 


every security, 


NOTICE—Cash and deferred d 
in a footnote in the week in Roary! A 


Friday Week’s Range 


Interest Last or Friday’s Bonds 
Period Sale Price Rid & Asked Sold 
High Low No, 
100% 100% 100% 1 
I-J 105 105 1 
F-A °113 
M-N *30'42 33 
M-S ... 
j-J 
M-N *107 
J-J -- 
J-D 241 241 241 3 
J-J 10242 5 
J-J 106% 106% 106% 1 
107% 107% 9 
M-N 103% 4 
107% 107% 7 
A-O 714% 74%2 15 
M-S *125% __ 
M-S *108'% 110%4 
M-8 59 59 6142 27 
J-J ad 22% 23 2 
J-J 23% 23% 24% 81 
A-O 10672 106'2 1 
J-J 102'2 102'2 13 
M-N 100}; 10012 100}% 5 
"9542 985% -- 
J-J ~ 64% 61'2 64% 771 
6142 62% 45 
J-J 68% 6642 68% 163 
6642 67% 12 
M-8 48% 46%, 48% 1,023 
46% 47% 8 
M-N 113% 113% 
J-J 91 91 1 
J-J 80 78 80 48 
J-J 92% 92% 93 24 
F-A 472 49% 29 
oun 112% 112'2 50 
A-O 50% 49'%2 50'%2 2 
oni 52 52 52 1 
oie 52 52 52 13 
M-S 6812 68 69 27 
67% 69% 21 
—_ 70 68 70 54 
F-A 23% 22% 2342 103 
M-N Sent 105% 105% 16 
J-J sii 102% 102% 1 
J-J ink 103 % 103% 10 
F-A 74 712% 74 6 
J-J *101% 101% 
J-J 106 106'% 9 
A-O *129 me 
J-J 10742 107% 107'% 2 
F-A 10156 10142 10156 43 
M-S 104% 104 104% 205 
M-S 100% 100% 101 155 
M-N 100% 100% 100% 236 
M-N 101% 101% 102 193 
A-O 106% 106 106% 14 
J-J 9912 99% 995% 91 
J-J 104% 104% 105% 131 
J-J 10412 103 10412 107 
J-J 131% 129 131% 33 
A-O 1053%% 105% 10542 86 
A-O 1165 11642 118% 29 
A-O 119% 119% 120 37 
J-J aia 125 125 5 
J-J 107% 107% 107% 3 


100% 


110% 
101558 


105% 
101% 
101% 
104 
107 


995% 
105'4 
104 '2 
132% 
105% 
11842 
122 
125 
109% 


BONDS 


Friday Week’s Range 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
§Negotiability impaired by maturity. 


New teck Exchange Interest Last or Friday’s Bonds Range Since 

a alas Period Sale Price Wid & Asked Sold January |! 

High Low No. Low High 

4 kane Internat 1st go’d 4%s_-2013 Apr <a 61 61% 2 57 66% 

Oil of 2%s P-A *104'% 105 10342 105% 

Standard Oil N J deb 3s___-_-- amin J-D 104 104 104'2 24 103 106% 

Bunray Oil Corp 3% debs_-------1959 J-D 107 107 1 105% 107% 

Superior Oil 3%s aebs______---_-__1956 M-N te 106 106 3 105 106% 

Swift & Co 2%s debs 1961 M-N ie 10444 104%4 1 104% 106 

Tennessee Gas & Transmission— 
1st mtge pipe line 3s_.__------- 1965 M-N aa 102 102 10 101 102% 

Nai Km Assn vol St Louls— 

retund s gold ~-1953 J-3 11042 110'2 2 110'2 112 
Ref & impt mige 3%s series B_.1974 J-J 107% 107% 10748 2 106'2 108 
Ref & imp M 4s ser J-J *129 125 129 

Texarkana & Pr Smith 5%s A_----1950 P-A 108% 108% 108% 4 105 109% 

Texas Company 3s A-O 103% 103% 21 103'2 107%2 
3s debentures 1965 M-N 106 106 106'2 31 10534 108% 

Texas & Pacific 1st guld 5s_._._...2000- J-D aad a37 . 337 5 130 150 

Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_-1974 J-D *103% 102% 103% 

Third Ave Ry ist ref J-J 86% 85% 211 84% 9442 
4Adj income 1960 A-O 48 47 4834 208 45% 

Tol & Ohio Cent ref & impt 3%s__1960 J-D wd *102% 105% pla 1027s 105 

Toronto Ham & Buff ist gold 4s_.1946 J-D "101% 101144 103 

Treuton Gas & Elec ist gold 5s_..1949 M-8 

Tri-Continental Corp 3% debs__--1960 F-A *105%4 105% 10656 

Union Electric Co of Mo 3%s8__--1971 M-N 110% 110'2 110% 7 110 113% 

t#4Union Elev Ry (Chic) 5s_----- 1945 A-O 33% 33% 33% 30 2034 35 

Union Oil of Calif 3s J-J 103%, 104 15 103 105 
OE eee 1970 J-D 102 10142 102 23 101'2 102 

Paciuic 
lst & lana grant 4s 1947 J-3 104% 104% 105 28 10453 106% 
34-year 3's deb 1970 A-O 105 10442 105 16 104 : 107 
35-year 342s deb 1971 M-N bas 105 105 10 103'2 107 

United Biscuit 3%s cebs____-_- ._...1955 A-O 106 106 106 1 104'2 107% 

Universal Pictures 3%s debs_.-.--1959 u-8 10214 5 104 

Vandalia RR cons g 4s series A_..1958 F-A od *114% -- -- 109% 109% 

Virginia Electric wer Co— J 
let & ref mtge 2%s ser E___-- 1975 M-S 10136 3 100'2 10156 

Va Iron Coal & Coke lst gold 5s__1949 M-S *103%% 10342 104% 

Va & Southwest 1st gtd J-J *115% 120 118 123 
lst cons 5s A-O 108'2 10876 4 101% 109 

Virginian Ry 3s ser B__--.--~--.--1995 M-N 105 104% 105 70 103%s 106 

Wabash RR Co— 

Gen mtge 4s inc series A__---- 1981 Apr 95'2 9542 96 2 90 100 

Gen mige inc 4%s series B__-_- 1991 Apr 92 907. 92 108 84', 95 

Ist mtge 3%s ser B..___------- 1971 F-A 101 100% 101 121 9854 101% 
Waiwurth Co lst mtge A-O 102 10242 4 100 102% 

Ward Baking Co 5'%s debs 
1970 A-O 105%% 1057s 66 100 105% 

Warren Petroleam 3%s_.-------- 1955 M-S *10234 103% 102 = 

Warren RR ist fef gtd gold 3%s_.2000 F-A 62 62 7 

Washington Central Ry list 4s__.._1948 Q-M *10314 104 103%s 2 

Washington Terminal ser A--1970 F-A 101 102 

Westchester Lig Ss stpd 1950 J-D °116%2 117 115'2 117% 
Gen mtge 1967 J-D 106'2 106%2 10 106's 107% 

West Penn Power 3's series I_.--1966 J-J *107 107% 10674 110% 

Western Maryland lst A-O 105'2 106 68 104/2 107 
ist & ref 5%s series J-J 106 1053, 106 23 1087s 

Western Facific inc ser A-.-2014 May 108 10814 50 114 

Western Union Telegraph Cc-— q : 
Punding & real M-N 109'% 6 106'2 109%8 
25-year gold 5s 1951 J-D 106% 16 105 106 
30-year 5s 1960 M-S 108% 16 10514 108 Ya 

Westinghouse El & Mfg M-N 102%2 102'2 5 10134 103% 

West Shore ist 4s guaranteed_____ 2361 J-J 88's 87'2 88%. 119 77% 90 
Registered 2361 J-J 8442 83 85 46 74 87 

Wheeling & Lake Erie RR 1949 M-S 10938 109%8 2 10975 11034 

Wheeling Steel 3% series M-S 10514 17 104°. 107 

Wilson & Co lst mortgage A-O *105%% 1035s 105% 

Winston-Salem S B lst 1960 J-J 117% 

2AWisconsin Central ist J-J 82'2 84 134 95 

$4Su & Du div & term Ist 4s___1936 M-N 44 42%4 45 129 19 40% 
ACertificates of *42 20 42% 
Wisconsin Elec Power 1968 A-O *106'2 10634 10553 108% 
Wisconsin Public Service 1971 J-J *__ 107% 109 
a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 


r Cash sale 


+The price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 
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ey occur. 


20, and ending the present Friday (Oct. 26, 1945). 


sales are disregarded in the week’s range unless they 
No account is taken of such sales in computi 


RANGE FOR WEEK ENDING OCTOBER 26 


are the only transactions of the week, and when selling outside the regular weekly range are shown 
ng the range for the year. 


oe In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
whether stock or bond, in which any dealings have occurred during the current year. 


®TOCKS Friday Week’s Sales 
STOCKS— Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
- Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ar Low High Low High Par Low High Low “— 
gall ---: 6% 6% 1,000 2% Jan 7% May Air Investors common ha 4% 2,100 2% Mar 
AD FP Co 10 27% Sep 32 Apr Convertible 10 -- -- 36%2 May 37% Ape 
sero Supply Mig class. 5 12% «12% 800 10% Feb 13 Oct Aireon Mfg Corp 10% 11% 10,600 
B 1 200 19% Jan 22% May Air-Way Electric 3 7 7 4,100 3°8 Jan 
Class 57% 4% 5% 29,100 3% Aug 5% Oct Alabama Great Southern- 12342 125% 270 
Alabama Power Co $7 preferred_.____* V4 May % Oc 
Mig 17% 18% 3,000 9% Jan Sep $6 preferred 108% 108% 10 
14% 14% 100 411 Aug 16 Oct Alles & Pisher common 10% 10% 200 6% Apr 10% Oct 
Por footnotes see page 2045. 


2040 
Range Since 
January 1 
Low High 
94% 101% 
104% 108% 
113—Ss«113 
25 43% 
103% 
109% 110% 
107% 108% 
155 160 
224% 245 
102% 107% 
106% 107% 
104% 108 
103 105% 
98% 110 
62 19% 
10842 108% 
108% 109% j 
51 15% 
16 27 
17% 30 
104% 106% 
102% 103% 
81 96% 
719% 96 
98 104% - 
97% 103'2 . 
92% 99 
48% 68 
48 66% 
51 71% 
51 70 
36% 51% 
: 36% 50% 
108 116% 
42d 46 inc bond ctfs__.__.._Nov 1989 8742 97 Ys 
$4 1st term & unifying 12 95% 
4Gen & ref gold 5s series A____1990 72 100% | 
@ Paul & Duluth 1st cons gold 4s_1968 114% 114% 
ns P & KC Sh L gtd 4%s___.1941 40% 62 
Paul Union Depot 3%s B_.....1971 104% 105% 
130% 133 
87% 114% 
89% 110 
86 120 
86% 119% 
39% 53% 
39% 53 
39% 54% 
4Ctis of dep (Guaranty Trust)___ 
4Ctis of dep (Chemical Bank). 53% 74% 
334 Atl & Birm 1st gtd 4s_______1933 101 
OCertificates of deposit_..____ 81 100% 
22% 49 
104% 105% 
101% 103 
101% 103% 
66 80 
101% 102 
10542 107% 
126 
107% 
101% 
92% 
85% 
85 
84 
105 
99% 
104142 
10314 
123 
95% 
111 
116% 
106 
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s8sTOChs— Friday Week’s Sales STUULADS Friday Week's Sales 
s Exchan Last Range for Week New York Curb Exchange Last Range for Week 
Sate Price of Prices Shares Range Since January 1 Sale Price of Shares Beate 1 
Per Low High Pay High Par Low High ow ig 
lied Int’] Invest $3 conv pfd__-- Aug 48 Feb 
rfer Bros Co = y 4 Jan 11% Oct 
Co common 57%2 54 57% 12,600 Jun 572 ‘Oct Cable Electric Products common__._50¢ 35% 336 3% 700 Jan 
6% prelerred 100 116 «116% 350 112% Jan 117 Feb Voting trust 338 3% 3% 800 1% Jan Ma 
Aluminum Goods Mfg ° -_ 22% 22% 400 19%4 Jan 22% Sep Cables & Wireless— 4% May 
Aluminum Industries common 21 21 21 200 15% Jan 26% Jan American dep rcts 5% pfd_.._.___€1 Jan 
Aluminium Ltd common 11342 113 115 850 86% Jan 117 in Calamba Sugar Estate 1 7% Jan 
6% preferred 100 108 108% 100 107% Oct 110% July California Electric 97% 2,900 6%4 Jan 
American Beverage common-__ 338 3% 3% 900 1% Mar 342 Sep Callite Tungsten Corp 12 1142 12% 10,300 6% 
American Book Co 58 58 10 46 Mar 60% Oct Camden Pire -- 20 «(Jan 
American Central Mig 2 19% = 5,100 Jan 25% Jun Canada Bread Co, Ltd -- -- July 
154 1 1% 13,400 1 Oct 2% Oct Canada Cement Co -- -- -- Jan 
American Cities Power & wzight— 644% preferred 100 108% Apr 
Convertible class 23 - = 52'2 Sep Canadian Car & Foundry Ltd— 251% M 27% Sep 
Class 25 4642 250 42% July 48% Jan Participating preference__.... ....25 -- ay 
Class 1 6% 642 6% 1,300 Jan 7% Mar Industrial Alcohol— 11% 11% 300 11% Oct 
American 8% Jun 
Co 47% 46 47% 7,900 36% July 4772 Oct Class B non voting -- 5% Apr 
American Poreign Power warrants-- Ye an, ane Canadian Marconi 3 4% 4% 4%4 24,300 1% Jan 4% Oct | 
Ame Hoe common._____ -- an Ye 3 
Gan & Electric 10 4044 43 10,900 31 Jan 43 Oct Capital City Products ° 24% 23% 24% 350 Jan 
4%% preferred 100 ee 113 , 11358 225 x1lll Aug 113% Feb Carman & Co class bd po 32% 32% 12 _ 19 Apr 
American General Corp common 12% 12% 300 8% Jan Oct Class B 450 42% Feb 51 Oct 
$2 convertible preferred 46 43%, 46 300 41% Jan 49% July Carnation Co common ° 4812 48% 49% 116 119% July 
$2.50 convertible 52 50 47% May 54 July Carolina P & L $5 pfd 900 B% 11% Oct 
American Hard Rubber 26% 23% 26% 1,zou 18 Mar 26% Oct Carter Ww) com 1 11% 11% 14% Jan 21. Oct 
American Laundry Mach...........20 42% 43%, 1,150 32% Jan 43% Oct ‘SCO d 20% dan 33 Sep 
Americen Light & Trac common____25 24% 24 25 2,600 17% Jan 2644 Oct Castle ( (A M) rs Co 10 oe 10% Feb 
6% preferred 25 27% 27% 200 25% Apr 29% Jun Catalin Corp of America... | 9% 9% 9% ithe Oct 
American Mig Co 508 “iM, 14 1,200 51 Jan Oct Centra! Hucson Gas & Elec com_..__* 1034 10% 11 8, 118 Ma 120. Apr 
American Maracaibo Co 4% 35% 4% 39,600 1% Jan 4% Jun Central Maine Power 7% pfd._-...100 -- a 210 104% yond 107% Jun i 
American Meter Co : = 3942 39% 300 31 Jan 40% Sep Central New York Power ow pia-.100 105'2 105% 105% 200 12% — 18% Oct 
American Potash & 50 50. 51 320 41% Jan 53% Jun 4 Pe 12214 
Centra wer pfa_. 
American Republics 10 614% 14% 8500 11% Sep 16% Mar Centra) & South West Utilities_____50¢ 45 4% 4% 17,600 
American Seal-Kap 8% 92 2,800 4% Jan 9% Oct §Cent States Elec 6% 20 20 21% 475 63 80 Mar 
Amer Superpower Corp com__-_-.-.10s 1% 1% 1% 38,600 % Jan 1% Jun 7% preferred 69 67 6942 = 18 Aug 30% Mar i 
lst $6 preferred == =>. xt 120% Jan 135 Aug Conv pfd opt div ser. 100 a 20% 20% 30% Mar 
$6 series preferred 34% 33% 35% 4,400 18 Jan 3534 Oct Conv pfd opt div ser Jan 
American Thread 5% bing 5M Sep Cessna Aircraft Co 476 4% 4% 1, ug 
American Writing Paper common_-.-__ an 10% Apr 
Anchor Post Fence. 4 7M. 6% 7% ovu 3% Jan 73— Oct Chamberlin Co of America 12% 12% 300 
Anglo-Iranian Oil Co Ltd— Cuaris Corp common--: 10 ine 
Am dep rcts ord reg £1 17% Aug May Cherry-Burrell common 19 19% 132 Oct 
Angostura-Wupperman 1 5 4%, 5 1,100 3 Jan 5 Oct Chesebrough Mfg 25 -- <a 650 34% Feb 48 Oct 
aApex-Elec Mig Co 37 32% 37 2,000 20% Jan 37 Oct Chicago Flexible Shaft Co common--_. 45% 78 Sep 15% Oct 
Appalachian Elec Pwr 442% 100 113% 113 130 111% Jan 114% Mar Chicago Rivet & Mach -4 18.200 Aug 15 Feb 
Argus Inc 14 12% 14 ,300 7% Jan 14% Oct sah 128% den 1 Oct 
$s preferr t 
Arkansas Natural Gas common _-______* 5% 5 2,400 3% Jan Jun Cities Service common 16 23% 22% Oc 
Common class A non-voting......_* 5% 5 542 13,100 3% Jan 6% Jun $6 preferred © 137% 133%1 ’ 13° ae 13% Jun 
6% preferred 10% 1042 10% 2,300 10% Jun 11 Feb 60c preferred B -- 30 110% Mar 138 Oct 
Arkansas Power & Light $7 preferrea.¢ -- 110% Feb 113% May $6 preterre¢ BB__- 132, 1 900 Jan 13% Oct 
Aro Equipment Corp 2.50 2312 23% 24% 3,100 16% July 24% Oct City Auto Stamping ~~ 12% 10% 300 een 10% Oct 
Ashland Oil & Refining 13 12% 13% 4,000 7% Apr 15 Oct City & Suburban Homes. 10% 
Associated Electric Industries— Clark Controller Co 454 San 4% Sep 
American dep rects -- ~~ 8% Aug 10% Jun Claude Neon Lights Inc 3% 23% Jun 
Associated Laundries of America__....°* 242 1% 2% 28,500 34 Jan 24% Oct Clayton & Lambert Mfg + 19% 18% ite, s00 3544 Jan 4544 Oct 
Associatea Tel & Tel class 10% 10% 10%4 375 3 Jan 17. Feb Cleveland Electric 43 70% Oct 
Atlanta Birm & Coast RR Co pfid__100 101 July 104 Aug Clirrehfield Coal Corp__. 64 San 8 
Atlantic Coast Fisheries 11% an Aug 113% Oct Club Aluminum Utensil Co q 
Atlantic Coast Line Co “= e 2 Me Jan 85% Jun Oct 
Atlas Corp warrants 6% 5% 6% 19,000 2% Jan Oct Cockshutt Plow Co common.. ° 13% 
Atlas Plywood Corp 1 25% 25 26% 3,600 17% Jan 27% Oct Colon Development ordinary..------.. e., 22), 23%, 3'500 8 May 24% Oct 
Automatic Prod | 1334 14% 700 12 Apr 18% Jan Colonial Fg Bie Jan B% Oct: 
Automatic Voting Machine 942 8% 1,900 5% Jan 9% Oct Colorado Fuel & Iron a% 20°900 4 t 4% Oct 
Avery (B F) & Sons 194% 20% 900 10% Jgn Oct Warrants 38 46 ~~ 10,250 34% 46 Oct. 
6% preferred__. 25 -- 28 «28% 100 2 28% Oct Colt’s Pavent Fire 10, Mar 
Ayrshire Collieries Corp 1 2612 24 2612 1,600 16% Mag, Oct Electric— 100 97 95 97 83 71 Jan. 101 fet 
prefe un 
mmun -- 
B Community Water Service. 1 2% 1% 2% 8,400 }} Jan 
Babcock & Wilcox Co © 46%, 43% 47 4,800 Jan x47 Oct 15% 15% 600 11% Jan 
Locomotive— r von 1% 1% 200 
30 350 40 Aug 43 Conn & Secur common-.—-° 41 Jun 43% Mar 
Baldwin Rubber Co 1442 1,100 10% Jan x1434 Oct $3 preferr 
de los Andes— 15% 4% 15% 
Barium Steel Corp 1 43 442 4% 10,700 3 Feb 5% Aug ——. series B preferred.________100 ne 116 116 10 eae 110% Sep 
Bartow & 4% preferred series C..---------100 108% 108% 110% 220 106% May | 
Basic Refractories Inc 1% 1% 8 5,600 544 Jan 8 Oct Con hdated Mining & Smelt 65% 64% 66% 1,450 43% Jan cor oe 
Baumann (L) common 9 9 400 8% Mar 11% Jan dated Retail Stores 23% 20 23% 4,600 8% Jan 
1% ist preferred- 100 106 Mar 125 Mar Consolidated Royalty OU 334 3% 4,600 aie 
30 4 4 
Beau Brummel Ties 1 9 Jan 14% Aug Corp BY 8.700 4% Jan 
Beauni: Mills Inc common__-_-----_- 10 39 3812 39 600 1842 Jan 42 Oct Conso | Fdy & Machine Co_-----1 24% 24% 24% 3,100 13% Jan 
Beck (A S) Shoe Corp common----_-- 1 19% 197% 2,200 18°%s Sep 207% Sep And 
Bellanca Aircraft common 1 47% 4%, 5 2,700 3%2 Aug 5% Jan 100 106 105 107 460 102 Sep 
Bell Tel of Canada 100 155 155 10 Jan 15f = Oct 23% 25% 1.750 15 Jan 2536, Oct 
Benson & Hedges 36 37 120 30 Mar 462 Feb Coo 12% 1258 13,806 6%4 Aug 
a rniture 8 8 8 Vg 
1 191% 19 19% 650 14% July 19% Oct Gold Min 22% 23 700 1473 Mar 
Birdsboro Steel Fdy & Mach Co com__* 14%4 13% 9,300 10% Aug 15% May Seve & 4% 5 6,800 2 Jan 
Bliss (E W) common 1 27% 27 4,800 15% Jan 36% Jun Cosden Petroleum common a” 
Blue Ridge Corp common 1 45% 4% 434 12,600 3% Jan 5% Mar enn — 
$3 optional corvertible preferred___® 535% 54%4 800 51 Jan 5742 Feb American dep receipts (ord reg)—£} 9 100 A 31% May 
Blumenthal (8) & Co ° 24% 24% 25% 1,300 15% Jan Sep Creeks 27% 28% 12,300 * pod 2% Oct 
ley Milner & Co 7% Mar July 
e Scrymser Co 32 Jan 38 July Crowley 812 85% 3,500 
16'2 16'2 100 12% Jan Oct Crown “e 1734 17% 17% 650 15 
$5 2d preferred 4% 3% 4% 3,500 Aug 5% Oct stal Oi) Refining common_..-----* 4% “6% 7,700 
Brazilian Traction Let & 22% 22% 23% 3,100 20 Jan 25 Sep 20 
Breeze Corp common 1 21'2 21 3,100 15 Jan 22% Oct A 5 6% 27% 5,500 One 
Brewster Aeronautical 1 57% 5% 16,800 3% Feb Tobeceo common 20% 20% cant 11 
7 1,800 55% Au @ Jan / 
So 17 Mar 20% Oct Curtis Inc common “5s 15 14% 15% 550 10% July 15% Oct 
Class A 35 May Curtis Mig 
British American Oil Co 4, 20% Aug 2342 Jun D 
British American Tobacco— pe 
Am dep rects ord 19% Feb May 31 Jan 44 
Am dep rete ord reg 19% Jan 1 35 34. 35% 1,500 22% Jan 37 Sep 
British Celanese Ltd— Dayton Rubber 35 3636 60 35% Feb 4 
itish Columbia ‘Po 123 bow Jun 25 12! 4.600 7% Apr 12% Oct 
i lumbia Power class 4 44 21% Ye Jun 10! V2 
335 3. 3% 200 2% Apr 3% Jun ai, 4900 5% Jan 10 Oct 
Brown Fence & Wire common__-____ 10'2 912 10'2 3.809 Jan 10'2 Oct Deunison Mfg r+ 100 100 20 82 Apr 
Brown Forman 40'4 3542 7,800 20 4C 4 Oct 8“o Ol Ref Corp 10% 93, 10% 12,100 8 Sep 
Brown Rubber Co 74s 7 734 7,000 Jan 744 Oct peotbered 20 20% 
on 1 338 2 2 
L) Co common--.-. 33 Mar 4112 Aug Detroit Gray Iron Foundry.--—-- 5, 107 13.700 534 Jan 10% Oc 
9% Jan 10% Feb Detroit Mich Stove Co 8 38% 500 27 Jan 37% Sep 
° 1334 1342 13% 2,500 10 Jan 14 Sep Detroit Steel Pre 10 25% Apr on 
$1.60 preferred 25 31,7, 3242 3142 :17,453 Jan Oct 7% ovreferre 15% 153% 2.300 1344 Oct 
ist preferred. 119%, 11938 120 5,350 -11l% Jan 120% Oct Tiana Stores Corp 
Bunker Hill & Sullivan 2.50 18% 17% 4,300 1034 Jan 1842 Oct Distillers Co Ltd— 185% 1838 200 Oct. 
Burma Corp Am dep 2% 28,700 1% Jan May Am dep rets ord 22 300 11% Jan 25 
Burry Biscuit Corp... 9's 9% 21,300 3 Jan 9% Oct Diveo Corporation 50 59 900 20 Jan 52. Ue 
Butler (P H) common 25¢ pe: 6% 6% 100 4% Jan 7 Oct Dobeckmun Co common 
For footnotes see page 2045. = 
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New FOCks 
Care Exchange Friday Week’ 
Last 8 
Bale Range fer Wer 
Domestic Industries ¢ Par Price ef Prices for Week 
Dom ion Bridge Co anes A | Low Hi Shares Range 
Dominion Steel & 4% Since January 8 
on T r & Chem 5,700 Hi ork Curb F 
10% 10 4% Apr riday Week’ 
Dri Corp -- 8 10% - 25% 5% FP ian eek’s s 
ver 200 4 Mar eb ales 
arris Co =~ 6%, 28% Helle Price fer 
Power So i Aor er common pay of Prices “Share 
unlop Rubber Co Lid— 86% 89 in 15 Aug Low High res Range Sin 
ord reg oo on Apr 73 Oct Heyder. Chemical wa Low January 1 
Duval Texas TP common. 12! Jan 9 Jun ollinger Consol A 28 10 2 40 103 an 14% 0 
Sulphur 11% 121 8 Oct Ge 106g 28% -800 3% Jan 
1 2,1 M Au ormel (Geo 14 ,000 Jan Oc 
ed 3% 12% May Horn A) & Co common__ 20) 23 8,600 Jan Oct 
East 11% July 5% Oct Horn & me Co common moaumanall 4 20% 20), 150 1328 Jan 1 Oct 
torn Bo 2 3% oward Stores 1 41 Oo 
$8 peeterrea 4 "3: 41% agi, #325 8% Feb on™ fae umble Oil & Refint a Mar 39%4 Oc 
astern Gugar 150 Feb July Hummel-Ross Pitre Ce = 4 104 00 25 F133 Jan 
sy Washi 661 650 Jan 2 Oct -25 preferred 10% 46%. 5 2 106 Se 
Econ ng Machi y 2 Ya 47% Ma 3% Oc Com st * ; 9% 103 .700 an > p 
Electric Bond chine $25 47 May Oct Buyler’s common 32% 33° 50.” Feb 
© 11% 11% 11% 37950 69 Oct ist preferred 20 45 3700 103, 
$6 common_____s 1% 1/600 39% Jan ane Hydro Electric 1 20 400 8 
Electric Power & © 427% 18% ae lygrade Food Producte 4 7 Jun 46 Jun 
Elgin Corp 135 135° 102% 1.600 95% Jan 18% Oct 21% 100 Mar Oct 
National Watch 84, 30070 dan ‘2 1,900 % May Oct 
105% Dlinois 1444 Ma 6% Jun 
5% 17% 5% 70 Jan Jun Power J 214, 
Empire District. Elect 25 42° 43” io 5% conv er Co I 
Derrick 5% 24-25% 725 3544 Jan 1730 Oct arrear ctfs —— 2% 
Equity Corp Equipment 4 3,900 15 Jan 4213 Oct Imperial Chess, 19 50% 13-500 
Eureks Pine 3 25, 4 2,100 104% Sep 52 Oct perial Oil ( 254% 31% 9,200 15 Jan Gata 
Eversharp Inc net aa, 38,400 Imperial Tol ) coupons 13 20 "May 
ew common. 15% 425 ‘2 Jan Oct 1 Toba 317 
16 43 3 Imperi cco of C Ma Oct 
34% 34 353 7% Oct Tobacco of Great Britain 1134 7% July 
2,900 Ma 3 Oct anapolis 100 12 an 15 
Pairchild 30% Sep 33 Oct Indiana 5%% preferred -- 15 
Fairchild Camera & Inst 39% Jun preferred preferred -- 12% July 
$2. Engine & rial Fin 99 24 
50 pid. 13% 13 Common vt ¢ common. 1 100 $3 100 29% Jun 
common 85 21 561% Oc 6% ternation 1,600 Aug Oct 
al 1113 4 923 13, 3 
Mater tion (Phils) on Intemational 23'% 253 00° 85% Feb 112 Oct 
dep Ltd— — 26 ¥, 29,700 2 Jan “a Oct Inte nal Metal ~----— - 8 1,00 Oct 
Ford Moron Or! 26% 11% Oc 59 Oc rnational induttie 000-193 
Class A non. % Jun bing Oct Minerals and Chemicals 55 5912 4,100 255% Oct 
Motor “of 2 6% 2,500 75 Jan coupon shs__° 20% 205; 204 Feb Oct 
er dep nce— a 5% 253 an Intern: Product: mae 8 187, > 1,70 “4 Oct 
Fort Pitt Brewing 26° 35% 700 May yantional 20% J 
Pox Pete rine Co 6 2 22% Jan International U ety Razor B --—10 10% 195% 195, 3,700 185, —_ 203, oO 
Penn r) Brewing - -- 5 22% Ja 27% Jul $3.50 prefer tilities Corp co: ° 33, 97% 10%, 200 18% Oce "2 ct 
un Home 353 37% 8147 142M 
Froedtert Grain 1 10 28% —«200 3% Jan 53° 3/550 2% “Jan 13, Jan 
% convertibie 273 281% 4,600 Ye Jan Jan Chute ing trust ctis 15% 7 1% Ja 53'2 Mar 
preferred 27% 27% 700 10% July ini Get a 23% 28 700 17% Jan Oct 
350 1 ‘6 Jan ba t 0%% % % J Jun 
7% Jan 29%2 Oct 3 10 11 450 19 13 
5 2 2,80 _ Jan + Oct 
Garrett ¢ 82 Jun 3'800 8% Get 
om common. G 114 Jun Jacobs (FL) Jan 
5% preferred ° jeannerte Glass Go » 1 J 
Gellman Mtg Co common_-— 9 9% 6 % Pwr & L 
Gen ral Alloys Co_ 6,900 Ye A 1% t pfd__100 13% 12%, 16.300 
= 9% 30 -- 9% Jan 10 Oct & Koken acs (187 107 wie 185 
Preferred orp common. 2 36,300 % Jan Oct 1103, 60 107% M 108 
se = : 4 117 25 + Mar ug 
General Fireproofing 12% 15% 15% 1% Jan 25% 109 108% Mar 110% Jun 
Public Be av 6% 128% 26%  if "On Ken-Rad Ture 1% K 
General Rayon Co $6 preferred_ 106%, 60 161 200 184, eb 10¥ ct Ke d Tube & La 
verti 4 3 an ep Ww ana 
Water ible preferred. ; red 101 Jan 161, Oct Kings Co & Co 20% 116% 
Gea: Electric common. 195 4% 600 Jan “8 Oct 5% prefe 7% pid 35% 11% 11! 800 
sia Po 105 4% 1% J 115 Oc sto Tred D 2]! 1's 5% Oct 207% Oct 
3) 67 ‘ 774 8 F 
Gladding VicBea bd 20% d0 111% Ja Knott Cc (I B) Rubber e 1% 9 1.200 Jan Jun 
Gleaner Harvester” -- 20% 450 May 325% Oct Kebacker ste 303, Apr 
3len Alden rp___ ig% ja Jan Jan Kresge S new co 1 20 21° 500 Jan 
Gobel (Adolf) “2 18% 188 52% May 21 Oct 4% Stores. --—----1 24 200 1542 Jan Oct 
dchaux Sugare common_ a) 20% 19y, =~ 12% Jan 52% Ma Krueger rtible 1st Pp 12% 107 4 300 1642 May 20%4 Oct 
Goan prior prefe “4 5 7,000 17% July 19% May 1 Aug Oct 
eld Consolidated 38 65 7300 17% Jan 21% May 13% 13! 
Go n Mig ted Min aaa] 38 . 75 3% May 24% Jun e 600 Jan 10 
orham Ine 48% Jan 6 Se Lake Sh 9 Jan “13% 
Preferred_ A. -~—-80 1% 1 1%, 140 un Jan May Lakey Ltd L 2 Oct 
Grand Motors $5 — 12% 160 at 1% july ion Wells Co f ‘Delaware 2 0% 20% 
Gray Mig conv Feb ingendort United Bakeries 10% 3000 15% Jan 
¥son Shops (Cn) 7 wy 47 J 13% Ma Let e class 201; 4 103 ’ 3% J 23 Ma 
Grea: at PS (Cal 10% 28 30 550 391 an r court Realt A..* 201; 1,800 Jan 
lantic & ) -_——4 va 10% 2,300 9% Jan 1% Apr Conv y comm e -- 2 22% 2.70 6% Jan 778 Oct 
voti Pacif’ 11 22% ertible on 13%, 11°4M 
voting ‘commen stocks jay 3003 Preferred Mar 2294 Oct 
& Sock 11 4 Aug uly ne Ma ) Inc <=... 28 --_ 3 100 ar 2 Oct 
Stores 443, 133, isa 725 86 g Oct Lionel 38% = 
$4.40 205 45 127 117 Lipton (Thos 3) —8 2 sa Oct 
& pfd_.____ 100 12 8% 21Y, 950 35 un 140 Oct it Brothers Inc 6% pref 10 21 2 300 is Sep & ct 
113% Mar 47 Oct Clase qroceterias Class 19%. 135% Feb 43 Oct 
113% 60 13% Jan 22% Jun B A 934 -- ,000 14 Jan 22 Oct 
July 13% Oc Steet Chain 8 97% 11 100 271% Feb 21 Sep 
Lamp 3 Feb 114% Mar Lo rT Gas Corp 5 — ae, -- 3 234 Jan 30'2 Apr 
H 0% Jun Lighting -————10 27 = 24 Mar Oct 
rd Electrie 7% preferred AL dep___ 14% 1334 349 500 18% Jan 25'2 Oct 
Electric 12% 12% 4 6% A of de 8 7,300 Jan 
Hat Brewing trast 30% 30° 8% 9% Ja Louisiana Land B ctfs of ~~~ erie 1% 1% 1 don 
Corp of 31% 6 12% Oct 901, 9514 9715 70,900 13 Be un 
© Co B non-vot 4% 3% % 27 A 8% Oc ch Corp pt 500 Juiy 24 
TD 5% % 4% t die 8! 2 1,250 uly uly 
Stores 7800 Jan 33° Oc 80% A 98 
eres Commons 10% 800 Oct 14007 Aug 92 Oct 
= 14% isn 2 39%2 10918 Oct 11%% Feb 
A. 7 13% 1,500 7 Jan 5% Oct Mans 3 114’. Jun 
14% 14% 3'900 72/4 Manat! Sugar optiona 4112 O 
For footnote 14% 6,000 6% San 47% Oct Stores M 
S see page 2045. — 14% Oct i 4% 35% 4 
Mar Oct pes C (The B) Co 28'2 26 Me 1,600 
14% Jan 33, Oc Ma onsolidated 175 2912 2% Ma 
15 Feon! Inte Mig Co. 168 175 900 1414 Jan 
Comm rnat M: Ja va Oct 
ug unicatio ‘arine 10 104 n 291 
Margay Co Ltd -- Jan 173” Out 
Corp___ + ~ 
-- S%A 
ug 
20 Mar 6%4 Feb 
Mar 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 26 


sTOCKS Frida w Sales 
New York Curb Exchange pom — for Week STOCKS Friday Week’s Sales 
Sale Price ef Prices Shares Range Since New York Curb Range for Week 
Par Low Hi Bale Price ef Prices Shares 
. w High Low High Range Since January 3 
Marion Steam 11'2 12% 9 Per Low High Lew 
Mass Utilities Association it 8% Jan 13% July High 
Marris common lt 2,900 1 Jan 2% Jun 
McColl-Prentense Oil Co 6% 13% Jum P 
0 common 16% 13% 16% 10,600 Pacific Caz Co 24 
$2.50 preferred _ 7, Jan 16% Oct 2 26 200 «14% Jan 25 
ig, Mar Sun Pacitie Gas Elec @% Ist 41% 40% 41% 1,100 
“4 ,000 12% Jan 18 Feb Pacific Lighting $5 préfe 106%, +90 38 
Mead Johnson & Co 215 210 215 50 144 Power & Light 7% pfd__—-100 113 
Memping Natural Gas common_----§ 5% 1,900 Pacific Public Service Aug 
rean ores $1.30 1 rred an 9 
Merntt Chapman & Scott Ba 2. Page-Hersey Tul new comm 26% 26% x22% Jan 26% Oct 
Warrants 7% 7% 73% 600 Jan 21 =Oct Pan American Airways warrant... “8 abo 
612% A preferred | 7% Oct Pantepec Oil of Venesuela Am 12 11% 18% July 
Messabi Iron Co 1 534 19,000 Paramount Motors Corp i July 
rticipating preferred__..__ ‘ 4 32 on 
pating p 15 51% Aus Parkersburg Rig eel 4 22% 32% 22% 1,700 18% Jan 33% Oct 
Michigan Bumper Corp 1 7 655 1.700 -- -- 44% Jan 58 
Michigan Stee! Tube 7% Sep lephone 
Michigan 8ugar Co (3% 3% 8% Mar Oct 50 40 «Mar 43% Oct 
Preterred 10 123, 123, 1335 1's Jan 3% Oct Pennroa Corp commun x1 “8% 29 31% Jan 
Micromatic Hone Corp 3. 98% 20% 14 Oct Pennayivania Edison Co 88 series 8% 8% 19,200 5% Jan 8% Oct 
Gietes Petroleum class A viel 18 18%, 2/200 ist an $2.80 series preferred__ 51% sit Mar 52 Ost 
vtc ay Penn Gas & class 4 
2% Aug 5 Feb Pena Power & aia 3% 3% 1,900 1% Jan 4¥% Sep 
Midland Qil Corp $2 conv preferred_* a" ae 11 Jan 17% Oct $6 preferred. 110% 110% = 1,035 109% Sep 115% Jun 
: 2 50-10% Aug 16 Mar geen 110% 110% 110% 140 107% Jan 1124 July 
Midland Steel Products— Penn Water & Power Co 50 an 7% 7% 200 3 n 8% Sep 
$2 non-cum dividend shares______..° 26 Pepperell Mfg Co new common_---- 20 47% 57, dan 81% Oct 
Mid\ale Co common 380 3B? Mar 32% Oct Co... 46% 48% 1,400 46% Sep % Sep 
Mid-West Abrasive 50 3% % 3% dan 9 Fe 43% 44 100 34% Jan Sep 
idwest Co 10 3 \ : , 4 un Pha 
Midwest Piping & Cupply___________¢ 500 Jan 11% Apr Os 2 15% 15% 16% 2,900 11% Jan 18 May 
Mid-West iefineries “3% 5,300 35% Jun Phila Electric Power 5% pid_---—_— “as 6 14% July 
Miller Wohl Co common___-__- | 227% 20 231, 5'300 3% Jan 433 Oct Pnijlips Paeking Co 31% 31% 32 525 30 Jan 32% Aug 
conv 50 68's 60% 68's 1'495 14 Aug 23% Oct Pierce Governor common 14 12% 1¢ 1,000 7% Jan 14 Oct 
Mining Corp ot Canada as 6812 Oct Pinchin Johnson Lid Aw 83 Jan 
Minnesota Mining & 87 87 1% Jan Oct Pioneer Gold Mines Ltd ~~ 18 «Aug Aug 
Minnesota P & L 5% 88% Oct Piper Aircraft Corp com 6.500 4, dan 6% 
M.ssouri Public Service 31 100 Sep 105 Oct Pitney-Bowes Inc 6% 8 14,100 3% Apr 8 Oc 
13. Jan 32% Oct % 13% 5,700 x8% Jan 13% Oct 
Mojud Hosiery Co Inc 2.50 241; 3 Pittal 2 eb 45% Oct 
Molybuenum corp 133, 13 Jan Oct Pivteburgh 13 73% 14% 450 64 Jan 18%, Mey 
Monogram Pictures 1 4% 4% 71200 9% Apr 14% Oct Pittsburgh Plate Glass "25 24% 30° 10,850 14% Mar 30 «Oct 
542% conv 10 10% 10's 10% 1'700 Feb 4% Jun Pleasant Valley Wine Co 1 146% 800 Jan 156 
Monroe Loan Society A 1 354 336 354 1'000 9% Aug 10% Jun Plough Inc common 7.50 5% 542 5% 1,400 Jan 6% Apr 
Montana Dakota Utilities new com___5 12% 12 13 1,2 3% Sep Pneumatic Scale common 10 = 
adontgomery Ward 185 185 Ost 19%2 20% 50 Jan 20% Oct 
Montreal Light Heat & P a 
& Power 1924 20% 850 18% Mar 22 apr on 
Moody Investors partic Te a 38% J Power Corp of Canada 4 % 17% 18% 1,800 12% Jan duly 
Mountain City Copper common... 5e 234 25% 234 7,000 1% Jan Pratt & Lambert Co 4%, 74% 200 11% 
ountain Producers__— 10 73 1 yy Pp ning 7 
oun tates Tel & Tel_________ 141 141 10 129 uly Metals of 15 157 
Murray Ohio Mfg Co 26% 26% Producers Corp of Nevada_—- » 16% Oct 
Muskegon Piston 2% 187, 193 Jan 27% Oct Prosperity Co class B. 1% 1 1% 24,300 % Jan 1% Jun 
Muskogee Co common 15% 16% 2,700 10 Jen Providence Gas 13% 4000 Apr 13% dun 
6% preferred i ’ 2 10 Jan 17% Feb’ 10% 10% 10% 100 8% May 10% Oct 
1% 1st preferred__.. 100 Sen gun 
N Puget Sound Power & sight— 
Common 1 15% 15% 16% 
National Delle 1 19, $5 prior preferred 106 106% «10% San 
National Bellas Hess common 5 4%, 5% 20,200 “4 Jan 25% Jun Puget Sound Pulp & Timber. 23 2042 23 800 1é% J * ‘Oct 
Wational Beoweries common_______- on May = Pyle-National Co commor—_— 18-18% 850 13% Mar 13% out 
preferre un Pyrene Manufacturing. 
Mar 39% Mar 14% 15% 700 13% Aug 17% Jan 
National City Lines 213% 213, Aug 33% Oct 
Mational Fuel Ges © 14% 14% 145. 8 '100 aoe Q 
ational Mig & Stores common_-____ 3 t 
1 15% 13% 1513 600 Feb 15% Oct Quaker Osts common 98 100 90 76% Jan 102 Oct 
National Rubber 4% Jan 30 Oct 6% preferre 100 «165 16342 165 199 156 Jan 165 Oct 
National Steel Car Ltd 16% Oct -- 13 Jan 14% Oct 
National Transit 12.50 Miss 14% 14% 300 16 Ya Jan 19% Jun 
National Tunnel & Mines common_-_-_-1 23% 4,100 
National Union Radio 6 6 6'4 8,200 5. May 6% _ R 
Nebraska Power 7% preferred______19 Radio-Keith-Orphe 
Neptune Meter class A_ 16 "400 8% Jar Oct Voting common 10 1921 850 15% Jan 22 Oct 
Nestle Le Mur Co class 9% 9% 300 17¥2 Oct Railway & Utility Investment 2 1% 2 800 1% Jan 2% Jun 
New England Power 9 9 25 Jan Feb Rath Packing Co.  -- 32 33% 600 29% July 42% Feb 
6% preferred 100 82 81 83 1.398 6 Jan 9% Jun Raymond Concrete Pile common_____.* 39% 36% 39% 1,100 22% Jan 39% Oct 
$2 preferred ry Oct #3 convertible vreferred____--- 52 Apr 56 * May 
New England Tel & Tel___ _---100 126 1241% 126 170 1101, an 262 Sep Raytheon Manutacturing common_..50¢ 22 19% 22% 47,000 17% Aug 23% Feb 
New Haven Clock Co Feb 126 Oct Red Bank Oil Co 1% Sep 3% Jun 
New Idea Inc commoa wo Reed Roller Bit Co 26 500 22 Aug 26% Mar 
New Jersey Zinc 71 73% 121900 20% Sep Reliauce Electric & Engineering--.---6 950 14% Jan 23% Oct 
& Mar 78} Ya Oct Rice Stix Dry Goods 31% 31 31% 1,500 * Jan 34% Oct 
New Process Co Oct Richfield Dil Corp. 1% 1% 2 16,000 % Jan Oct 
onduras Rosario_____ 45 47" 2 an Rochester Gas & Elec 6% vfd D_---100 10558 105% 106 510 105% Aug 109 Ma 
N Y Merchandise 10 50 30% Apr 50 Sep Roeser & Pendleton Inc 1 
N Shipbuilding -- 222 100 «16% Jan %e Mar Rolls Royce 
ounders shares 182 Am dep rcts for ord reg_----- | 1 
N Y State Electric & Gas $5.10 pid_ Aug 21% May Rome Caple Corp 19% 20 600 
N Y Water Service 6% pfd________ 68% $8 83 2.740 06% July 110 Feb Ronson Art Metal Works 5 19 17. 19 400 12% Jan 19 Oct 
Niagara Hudson Power 6%, 7% 84.600 Roosevelt Field Inc -5 7 7% 17,900 2% Jan 7% Oct 
5% Ist preferred 100 114% ~—-2'150 3% Jan 7% duly Root Petroleum Co 1 8% 7% 8% 3,300 6% Mar 8% Oct 
5% 2d preferred 1000” 105% 107 69% Jan 11442 Oct $1.20 convertible 1 19% "300 18% Feb 19% Jun 
Class B optional warrants__._______ 5% 5% 5, 82 Jan 107. Rotary Electric Steel Co 190 27% 2442 27% 10,900 1856 Jan 27% Oct 
Niagara Share Corp class B com____5 934 93, 101. 1.00 is Jan 5% Oct Royalite Oil Co Lta 6 ae pe "se 18% Jan 19% Mar 
Niles-Bement-Pond © 16% 16% 16% 4800 saat 7 10% Oct Russeks Fifth Ave 18% 18% 200 11 Mar 19 Oct 
Nineteen Hundred Corp 15%) 1534 "100 1254 Mar 17% Oct Ryan Aerore:tical Co 1 7% 7% 7% 3,300 6% Aug 10% Jan 
Nipissing Mines 5 235 2% 234 3.800 2 7 pod — Oct Ryan Consolidated Petroleum__- ° 6% 6% 65 2,700 5 Sep 9 Jan 
% Apr Ryerson & Haynes con:mon 5% 4% 6,700 3% Mar 5% Oct 
North Amer Light & Power common__1 19% Mar 28 
$6 preferred iat wi 130" 15 34,100 1% Jan 5% May S 
North American Rayon class 47 47 May 
Class B common 45% 46 35% Jan Oct a e 1 
6% prior preferred 50 Feb 48 Oct St Lawrence Cor, Lt 7% 30,600 Jan 7¥a Oct 
North American Utility Securiues..__® 0 51% Sep 56 Mar Class A $2 conv pref__.. ---------50 332 2834 34% 16,500 1642 Jan 34% Oct 
Northern Central Texas Oil._....-~~ “5 - 8 8 400 1% Jan 6% Jun St Regis Paper common 9% 8% 9% 41,200 5% Mar 9% Oct 
Northeast Airlines ? 17%, 15 174 ~- 5% Jan 1% Mar Balt Dome Oi] Co t 7% 64% 7% 14,100 5% Aug 10% Jan 
North Penn RR Co 50 4 ‘a 10,000 11% Mar 1842 July Samson United Corp common__-_----1 6% 6% 6% 1,700 5% Mar BY 
Northern Mature! ay, y, 200 180% Mar Schiff Co common _ 39% 39% 300 22 Jan 40 Oct 
Northern States Power class A. 283, 19% oat, onan 3434 May 44% Oct Schulte (D A) common 1 5% 5 6% 141,600 3% Jan 6% Oct 
Northrop Aircraft Inc 105 ,700 14% Mar Oct Convertible preferred 25 118 100 125 5,875 Jan 125. Oct 
Novadel-Agens Corp 1 6,600 6% Aug 11 Oct Scovili 435% 200 3442 Mar 4442 Sep 
-- a 35 300 26% Jan 36 Oct Scranton Elec 86 pfd 111% Mar 116 Aug 
Scranton Spring Brook Water Service— 
86 preferred 122% 11542 123 630 8842 Jan 124% Oct 
re) Steel Co common. e 17 16% 17% 1,200 10% Jan 18% 
Securities Corp Generai 1 as 4% 4% 200 4% Oct 8% May 
Seeman Bros Inc s ve 58% 59% 200 42% Feb 59% Oct 
Ogden Corp common . 4% «5 4.500 4% A 1 Lock & Hardware 1 3% 4% 11,500 2 Jan 4% | 
Ohio Brass Co class B common---__-* 3142 31% berling Rubber 17% 16% 17% 2,000 9% Jan 17% 
Ohio Power 4%% preferred______ 502258 Jan 32% Oct Gelby Shoe Co 27 27. 27 50 19 Jan 27 Oot 
Ohio Public Service 7% Ist pid_-..1f0 __ 118118 ; 12% Aug 117% Jan Industries Inc common_.__--1 2% 2% 3 14,000 1% Jan 3 Qet 
6% 1st preferred 100 115% Oct 119.34 Sep Convertible stock 21 22% 1400 12 Jan 22% Oct 
Oklahoma Netural Gas common. 15 -- -- 110% July 115% Mar $6.50 prior stock -26 94 95% 450 825 Mar 95% 
Oliver United Filters B -- -- 29% Jan Oct Alletment certificates. 9642 99% 250 Jan 99% oe 
Omar Inc -- Jan 10 Semler (R B) Inc 26% 25% 28 2,200 14% Apr 28% 
Overseas Securities. t 17% 18% 900 10% Oct Sentinel Radio Corp 1% 7 1% 6,600 6% Aug 1% Set 
Jan 18% Oct . wensry Salety 2% 1% 3 32,300 Jan 3 
For footnotes see page 2045. rs 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 26 


4% preferred 100 
Sherwin-Williams of Canada 4 
Sick’s Breweries 


$3 convertible 
Gimplicity Pattern 


Gouthern California Edisen— 


10 
Southern Pipe Line 10 
Southland Royalty Co 
Spaiding +A & Bros pfd........W 
Inc____ 
|. Btahi-Meyer 
Standerd Brewing Co. 2.78 
Standard.Cap & Seal common._......1 
Convertible preferred__. 10 
Standard D Corp common...._1 
$3.60 eonvertible 
Standard Oil (Ky) 10 


Sterling Engine Co___ 1 
lnc. 
Stetson (J B) Co common____._.____® 
Stimnes . ( ’ 
Stroock (S) & Co common___________* 
:, Sullivan: Machinery 
y Gun Ray Drue Co.____. 3 

| Superior Portland Cement, Inc— 
Class. A $2.50 pfd_.... 50 

Oil 


Par 
Gerrick Corp class B 3 
Ge.on Leather common 
Shattuck Denn Mining 


Week’s 


D 


Low 


12 
72 
12912 

111 


15% 


High 
13 

1845 


13034 
lll 


16 


weer 


88 


Range Since January 1 
Low High 
5%4 Mar 85% Oct 
10% Jan 1442 Oct 
Jan 85, Oct 
1546 Apr 20%. Oct 
102%, Jan 134 Sep 

Oct 116% July . 
2042 Jan 21% Sep 
20% Apr 26 July- 
12% Mar 164% May 
32 Jan 36 Mar 
3 6% Jan 

267% Mar 
4% Jan 6% Jun 
110 =Feb 1 
19% July 19% July 
10% Jan 22 
7% Jan 10% Oct 
23%. Jan 4% Oct 
7% Jan 11% Oct 
4 dan 7% Oct 
425, Jan 4955 Oct 
27 May 
Jan 49 
30% Jan 31% May 
4 Mar 31% Jun 
13442 Jan Oct 
8 Aug 12 Oct’ 
9% Jan 13. Sep 
11% Aug 14% Jan 
x51% Apr 74 Oct 
5 Jan 1234 Oct 
4% May 8% Oct 
if Jan 2% Oct 
17. Mar 43 Oct 
27% Jan 45 Oct 
3% Jan 6 Oct 
21 Jan 27 Sep 
18% Jan 22 Sep 
ts Jan 1% Jun 
fs Jan 1% Jun 
105 = Jan 154 Oct 
11% Jan 18% Sep 
% Jan 1 Oct 
2% Jan Sep 
3% Jan 9% Oct 
61 Jan 69 Oct 
1642 Mar 26 
10% Apr 18% Oct 
53. Mar 5442 May 
15 Apr 18 
Jan 205% Oct 
4% May 7% Oct 
Oct 8% Oct 
334 Feb 10 Ocr 
14 Jan 21%% Oct 
1% Jan 3% July 
12 Jan 26% Oct 
23% Jan 31% Jun 
19% Jan 25% Mar 
14%4 Jan 25% Sep 


BTOCKS Friday Week’s Sales 
New York Curb Last Range fer Week 
Bale Price ef Prices Shares Bange Since January 1 
Per Low High Low High 
suga 3% 9,900 3 Mar Jun 
power & Light $7 preferred__...° 9154 8842 91% 950 65% Jan 91% Oct 
Utah Redio Products 1 10% 10% 10'2 5,100 75s Jan 10% Oct 
Utility Equities common 35% 353 6356 1 1% Jan 3% July 
$5.50 priority stock -- - -- 92 Jan 98 =Jun 
845% 2 an 
ena. 1 11% 11% 11% 9,200 9% Aug 13% Oct 
Vogt © «15% 15% 200 Mar 16% Sep 
9% 1,900 5 Jan 9% Oct 
trust ext..* 19% 20 400 10 Jan 20 Oct 
preterrea. 110% 110% 50 107 Mar 114 Jun 
Class B. 553 6% an 
Ward Baking Co 3% 3% 4 2,950 Oct. Oct 
Wayne Kaiuing 395%, 40 300 18. Jan 41 Oct 
We: Ma 7% .8% 5,500 4%. Jan Oct 
Utility $é 11342 113% 10 111 Jan 113% Oct 
West Va Coal & 12% 12% 13 5,100 9 Mar 14% July 
Ww 38 38 15 27% Jan 
Weyenberg Shoe Mfg. 1 am 12 Feb 16 Oct 
Wichita River Oil 23 22%, 24% 6,300 14'% July 24% Oct 
Williams (R C) & Co_....-...... _* 18'% 18% 18% 200 1334 Jan 18%. Oct 
Wilson Produ-ts Inc 1 17'2 16%2 17'2 200 11% Jan 19 Oct 
Wiesipes Elec common 10 10 100 = 
isconsin Powe: & Light 7% pfd__ ‘un 
Wolverine Portland Cement___ 10 on TM . 1% 300 5 Jan 8% Oct 
Woodall Industries Inc 2 18%, 18', 19 300 842 Mar 22% Oct 
ey 9 9 9% 1,200 8% Aug 12% Feb 
( ) 
American denosit 11 Jan 15 May 
preference £1 5% 5% 300 5% Oct 5% Oct 
Hargreaves Lia 458 4'2 413 24,700 3 Jan 4% Oct 
BONDS Friday Week’s 
New Yerk Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seid January 1 
High Low No. Low High 
American Gas & Electric Co.— 
2%s f debs. 1950 J-J 103 101% 104 
3%s s f debs 1960 J-J 1107 10812 106% 109 
3%s f dens___- 1976 M-S 108% 108'2 11 107 110% 
Amer Pow & Jit deb 6s___________2016 J-J 108%, 108 108%% 155 104% 109% 
Amer Writing Paper J-D 101% 10142 16 100 102% 
Appalachian Elec Pow 3%s______1970 J-J 109 ¥2 109'2 110 21 108% 111% 
Appalachian Pow a A-O 126 126 126 6 123 129% 
Associated Elec -4425 1953 J-J 102% 10155 10274 71 92% 102% 


46 
ADebenture 5s 1968 A-O 45% 44% 46% 142 29 46% 
soc T & M-S thes 041% 
Tampa #lectric Co common in Atlantic City Elec _M-S $1062 107 105% 108% 
common © 26% 25% 26% 5,700 19% Au 29 Oct 
' Texas Power pid 100 ’ 2 Aug Beul Telephope of Canada— 
|| Texon Oil & 115%2 Sep 122, Oct lst M 5s series B 1957 J-D 11034 11074 110% 113% 
Textron Inc new common..__ See (17 Jan 9% Jan Ss series C M-N -118% 
Thew Shovel Co 39 13% Sep 1742 Oct Bethiehem Steel 6s 1998 Q-F “x t170 170 ©6183 
& ACentra ic 5s......1948 J-J 735% 75% 76 2 
Zobaceo Product Exports. 180 61 Jan 73 Oct 45'e8 1 M-S 76% 16% 57 59 85% 
| Tobacco Security Trust Co Ltd— ™% 1,800 3% Jan 7% Sep $AChicago Rys 5s 1927 M-8 90%2 90% 91% 112 68 92% 
dep rots ord regis_____ Cities Service n 1968 10542 105'2 2 103% 106 
_ Amer dep recs def ~~ -- 12% Mar 13% May Conv deb 5s 1950 F-A 104% 104 104%2 69 103 10534 
Boda Shipysras Corp 92' 96 1% Sep 1% May Debenture 5s_ 1958 A-O 1055» 1064s 20 103% 106% 
Toledo Edison 6% 1.16000 (71% Jun 96 Oct Debenture 5: 1969 A-O 106% 106% 106" 5 104% 107 
9% preferred Mar 6113 May Consol Gas El Lt & Pr (Bait)— 
Tonopeh Mining of 3s, 100 May 7% Oct 3%s series N__ 1971 J-D 13 106% 110 
Trans. Lux Corp___ 2 1% Jan Oct ist ref mtge 3s ser --1969 J-D 107% 2 106 109% 
Transwestern Oil Co 12.200 4. Jan Oct lst ref mtge 2%s ser J-J 10442 1 103% 105% 
Tri-Continental warranis. 1,400 35% Jan May Consolidated Gus (Balt City)-— 
1 Jan 27% Oct Gen mtge 4%s 1954 A-O 121% 121% 122 2 120% 124 
j Lamp Works_ 3 12% 10% 12% 5,300 ov Convinental Gas & E) F-A 102% 102% 71 «101 
14% 14% 300 12% Mar 15 Oct Delaware & Western RR— 
' Lackawanna of N J Division— 
1st mtge 4s ser 1993 66% 66 67% 32 63% 80% 
Caytite U Ist mtge 4s ser 1993 M-S 39 38% 39 9 33 50% 
Corp 
8% 8% 9 5,300 4% Mar 10 Oct Elmira Water Lt & RR M-S $127% 127% -- 124% 127% 
Union Ges vi %4 12,400 Oct 34 Oct Finland Residential Mtge Bank— ‘ 
United 62 62 20 §9 Jun 71 Feb Gatineau Power 3%s A-O 104 104% 103% 106% 
United micals common 16% 1542 16% 4,300 934 Mar 17 Oct General Pub Serv 5s 1953 J-J 101 101's 10 101 102% 
Onited Cigar-Whelan Stores 22 Feb 2844 Sep AGeneral Rayon Co 6s ser A__.___1948 J-D 58 58 1 45 58 
$5 preferred e \ Grand Trunk West 4s 1950 J-J nies 106'2 1074s 9 104% 107% 
United corp warrants 126% 125 ¥2 126% 290 Jan 127 Oct Green Mountain Pow 3% 1963 J-D $106% 108 105% 107% 
United Elastie Corp. Ys % 33,900 3/64 Apr % Oct Grocery Store Prod ~-1953 J-D ok 92 101 
United Gas Corp common 1001s. 20. 27'2 Oct Guantanamo & West --1958 J-J 74% 6 67 
United Light & Railways... 15's 15% 3,700 9% Jan 16 Oct Hygrade Food 6s ser Jan 1949 A-O 106 106 5 104% 106 
ult 22 21% 22%, 19,900 14% Mar 22% 6s. series B__ 1949 A-O 105 105 1 104% 106 
rtici -- -- an uly 
preferred... 94 96% 40 86 Feb 96% Oct Illinois Power Co— 
Co Ltd— lst & ref 5¥%s series M-3 1041, 104 104% 6 102% 105% 
. ~ Amer dep rets ord regis ; Indiana Service 5s 1950 J-3 103% 103% 103% 2 102% 104 
| United NJ RR & Canal -- 634 6% 100 6% Jan 7% Jun Ist tien & ref 5s__..______.._ __1963 F-A oa 104 104 3 102% 105 
| United Protit Sharing_- “Sy --  -- 286 Indianapolis P & L M-N 1107 106 
10% “preferred o-------- 1,700 1% Mar Jan §International Puwer Sec— 2 30 62 
Shoe Machinery common___.25 792, . va 650 9 May 11% Feb 46%s series C 1958 J-D 52 52 
Pref “4 79% 81% 2,775 73% July 81% Oct 46%s (Dec 1 1941 coup)_._1955 -- -< 28% 63 
Us ‘Graphite -2 16% 15% 17% 5,800 8% Mar 18% Oct ate F 1952 J-J3 on 52% 53 3 37 60 
| end International 18% 23% Apr 20% Jan 47s (July 1941 coupon) 1952 50 50 3 31 63 
_ _, $5 1st preferred with warrants 253 2% 5,300 1% Jan 2% Oct Interstate Power 5s. 1957 J-J3 100% 100%% 101% 79 97 102 
| & common > 300 Jan 99%2 Oct Debenture 6s 1952 J-J3 943, 94% 95 39 71 95% 
Rubber Reciaiming. 8% 853 8% 1,000 4% Jan May Altalian wer J-J 48 46 48 4 37 1 
United Stores common Oct Jersey Cent Pow & Lt M-8 106% 106" 15 107% 
7% 1% 8 7,100 Jan ave Sep Electric J-D -- 108 105% 
Cooler class -- (20% 21 200 Mar 24% Apr Kansas‘Gas & Siectric 6s___..— 
18 200 12% Jan 18 Sep Kansas: Power: & Light 344s_______1969 10842 108% 112 
Insurance 4% 45% . 4,700 4% Sep 655 «106% 106 42 1062 6 105% 107% 
Pniversal Preaucis Co -- 21% Feb 25 Oct Lake. Dist Pow A-O $104 106% -- 106% 106% 


| 
j 
| 
| 
STOCKS Friday Sales 
Kew York Curb Exchange Last Runge fer Week 
Gale Price of Prices Shares 
awinigin Water & "300 
4 700 
111 30 J 
| iM 600 
Simmons-Boardman Publications— 
“S's “5M 2,600 | 
si 350 34642 352 230 
aAmer dep revs ord regis._._...---£1 -- 5% 200 
Stoux & Elec 7% pfd.___100 = 
|. Solar Airoraft 16% 16 17 8,500 
@olar Manufacturing Co 10% 9% 10% 6,600 
Benocone 4% 4 43% 6,700 
+ Boss Manufacturing common_......_.1 11% 10% 11% 1,800 
a | @euth Coast Corp common..._.._....1 642 6% 642 700 ‘ 
| South Penn -- 48% 49% 1,200 
;. Gouthwest Pa Pipe Lime............10 -- 150° 
5% original 47% 4742 
@%~ preferred 31% 31% 
6% % ‘preferred series C_...._....25 30% 
Gouthern New nd Teiepnone._ we * Va 
En T 1ou 145 147% 
107% 10% 11% 
} én 11% 12% 
12% 12% 12% 
j 68 68 73 
i 11% 10% 12% 
85% 6% 8% 
2 2% : 
i 31 43 1 
43 3745 
534 5% 5% 
26% 26% 
20% 20% 21% 000 
1% 1% 1% 900 
Commo: class 1% 1% 
i | Preferred’ «144144 150% 
@tandard Products 17 1655 17 
| Standard Silver 1 1 
| Standard Tube class 1 47% 442 4% 
4 Starrett (The? Corp voting trust ctfs__1 BY% T% 84 
i Steel Co of 69 69 
i Stein {A) & Co 
,. Sterchi Bros Stores common_________1 18 17 18 
Sterling Aluminum 20% 20 20% 
Sterling Brewers Ine......____ 1% 
H 1% 
| 9% 10 
214% 19 213% 
25% 2% 2% 
| 24% 23 24% 
| 30 30 
22 235% 
24 23% 24 a, _ issociatea Gas & Elec Co— 
is is ae > Apr 57 Sep 4Cenv deb M-S 44% 45% 20 29 «45% 
10 Sep 15% Oct deb J-J 44%, 44 46 269 2946 
| 
j 
| 
| 
i 
{ 
OF footnotes. see page 2045. 


‘ww witb warrants: “x without warrants. 
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RANGE FOR WEEK ENDING OCTOBER 26 
B on Ds Friday Week's Range BONDS Frida: 

New York Curb Exchange Interest Last orFriday’s Bonds Range Since New York Curb Exchange wae 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked 

High Low No. Low High High Low 

Midland Valley RR— Toledo Edison 3%s 1968 J-J 

Extended at 4% to 1963 A-O 73 73 3 64 .:.78 
Milwaukee Gas Light 4%%s_ 1967 M-8 107 107 2 105 19834 United Electric N J 4s__._._.__1949 J-D 109% 10938 
Nebraska Power 4425 1981 J-D od 10658 10674 35 10154: 199% United Light & Power Co— 

6s series A 2022 M-S 116 116 1 ist lien & cons 5‘as 1959 A-O $106 108 

Lt & Rys (Delaware) 6%8_1952 A-O 101% 102 
New Amsterdam Gas 5s---------1948 $200% 114 107% — & & Railways (Maine) 
Eng Gas & El Assn -S 96 Va series 1952 F-A 109%—% 100%% 
1948 J-D 9434 95% 15 88% 96% Utah Power & Light Co. — 

deb 5s 1950 M-N 95'2 64 Deberture 6s series 2022 M-N 11538 

New England Power M-N ins 410542 106 -- 8 Waldorf-Astoria Hotel— 

New England Power Assn 5s__.._.1948 A-O 105 1035% 105 19 101% 105 45s income dbs 1954 M-S 70 70 7034 11 1 

Debenture 54s 1954 10442 104'2 12 102% 105% Wash Water Power J-D 107 107 10734 2 108 100% 
N Y State Elec & Gos 3%8._---—1904 M-N _. $107 108 -- 105% 109% West Penn Electric 5s_ 2030 A-O -- 1108 109 _. 105% 110 
N Y & Westchester Ltg 4s________2004 J-J 101%2 1012 3 101 103% . Ww. 

North Continental Utility Corp— Wen Penn Traction 5s_..__- --1960 J-D BP 118 118 1 116% 119 

A5%es series A (21% redeemed)_1948 J-J 9742 9712 97% 5 9212 98% estern Newspaper Union-— 

6s conv s f F-A 102 100 105% 
Ohio Power ist mtge A-O 10612 107 5 105 109% 84York Rys Co Ss stpd___-_____- 1937 J-D 99 101% 

1971 A-O 2104 10578 104% 109 4S8taraped 58 1947 J-D $100 99% 101 
Ohio Public Service 4s__--.------1962 F-A 106% 107 4 105% 107% 
Oklahoma Power & Water F-A 10142 101'2 1 10138 103% 
Pacific Power & Light F-A 105 10442 105% 15 103 105% 

Park Lexington ist mtge J-J 73% 12 63 “873% Foreign Governments & Municipalities 
Penn append Lt & Pwr 4%s------ 1977 M-N 106 106 106 1 10443 108 

1st Ss -1978 uN 107 107%4 104 ©1074 
Pennsylvania Water ower 34%s -D 107 107 1 106 ‘109 BONDS 

3%s 1970 2 106 109% New York Curb Exchange interest thie 
Philadelphia Elec Power 5%s____197z F-A 7 112% 113 17 109 114% Period Sale Price Bid & Asked Sold January 1 
Philadelphia Rapid Transit 6s_...1962 M-S 107!2 108 4 106% 109 : High Low No. Low High 

Agricultural Mortgage Bank (Col)— 
Portland Gas & Coke Co— 420-year 7s_-----------. April 1946 A-O as se 63 65% 

5s stamped 1950 J-J 210114 101 102% 420-year Jan 1947 J-J 7412 73 71 74% 
Power Corp (Can) 4%s B_.----~-1959 M-S 10514 10542 14 101% 106% Bogota (see Mortgage Bank of) 

Public Service Co of Colorado— 4Cauca Valley 7s_. 1948 J-D aie 28 «8 2 27% 32 
lst mtge 3%s 1964 J-D 1062 10634 106°, 76 105% 109 : 

Sinking fund deb 4s. 1949 J-D 104 104 1042 9 102 106% Danish 5%s 1955 M-N ‘a 91 92 2 76 92 
Public Service of New Jersey— Extended F-A 186 90 80 90% 

6% perpetual certificates___... M-N 157'2 157 157%2 8 151 158% Danzig Port & Waterways— 

Akxternal 64es 1952 J-J 30 19 
@ueens Borough Gas & Electrie— ALima City (Peru) stamped_ 1958 M-S 20 920% “3 16% 20 

series A 1952 A-O 107 107 10 104% 107 M-N 346% 4812 38% 45 
Safe Harbor Water J-D 108%, 108% 108%4 12 106% 109 

Ban Joaquin Lt & Pwr 6s 3_------1952 M-8 125 125. 125 1 125 127 M-N = 
ASchulte Real Estate J-D 199 90 92 edelhn 7s J-D 32 «32 56 ‘32 
3 

Scullin Steel inc mtge 3s. 1951 A-O an 196% 9754 96 101 Mortgage Bank of Bogota— ‘ 

47s (issue of May - i 
Southern California Edison 3s___.1965 M-S 10612 105%» 106'z 18 105% 107% A7s (issue of Oct. 1927) on "51% 51; 3 
A-O 10674 107 26 105%4 109% Mortgage Bank of Chile 6s______ 1931 J-D 117% 22 

uthern unties ‘alif)— Mo e Bank of 
lst mtge 3s 1971 J-J 106% 87 -- % 
4Parana (State: 7s__... 

Southern Indiana Rys F-A 103% 12 8914 104% pursuant Plan A 38% 47% 
Southwestern Gas & Elec 3%s_---_1970 F-A 106% 108% Interest reduced to 2008 M-S 

Southwestern P & L 6s__-.------2022 M-8 07% 10812 36 104% 109 MRio dt * J-J 45% 45% “9 37% 46 
Spalding (A G) 5s_—- "1989 105'2 10542 105% 1 100 105% Stamped pursuant to Plan A 16% 

Interest reduced to 2%------ 2012 J-J 

Conv 6s stamped__----_---May 1948 A-O 108% 107 108% 64 96% 110 one wre 8% 102 5% 

Debenture 6s 1951 F-A 108% 24 96% 110 

Debenture 6s Dec 1 1966 J-D 10838 107 108% 19 96% 110 

6s gold debentures F-A 1083 107 108% 44° ° 96% 109% *No par vaiue. a Deferred delivery sale. dEx-interest. e Odd-lot sale n Under-the-rule sale 
Standard Power & Light F-A 107% 2065» 10734 244 96% 110 rOash sale. x Ex-dividend. 

AStarrett Corp inc 5s__.__---__.~1950 A-O Hib 183 85 aes 85 tFriday’s bid and asked prices; no sales being transacted during current week 
ABonds being traded flat 
Stinnes (Hugo) Corp— Reported in receivership 
A7-4s 3d stamped__------------ 1946 J-J mos 58 58 1 30% 58 “Ex liquidating cash dividend of $22.50, plus stock distribution. 
Btinnes ugo) ustries— ve; “‘conv,”’ convertible; ‘“M,’’ mortgage; ‘‘n-v,’’ non-vott stock: “vto.” voting rtificates; 
47-48 2nd stamped_------ ~-----1946 -O 5742 57! 3 27 57% “wi.” when issued sag ng ce 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 26 


Friday Week’s Sales 
iti Si ck E ch STOCKS- Last Range for Week ; 
a more 0 xX ange Sale Price of Prices Shares Range Since January 1 
Par 

nge or 
STOCKS Sale Price of Prices Shares Range Since January 1 > 
Por Low High Low High 5% class A 1st pfd stamped____-- 100 «12% = =611% 12% 290 10% Jan 17.‘ Jun 
Arundel Corporation ° 24% 2358 2442 958 16 Jan 24% Sep 8% class B 1st pid stamped__--_ 100 ma 14% 15 95 10% Mar 19% July 
Balt Transit Co common vt c--------° 534 5 534 1,193 2.75 Apr 7 7% class C list pfd stamped----100 13 195 104% Mar 17. Jun 
Preferred v t c 100 35 32% 35 440 20 Feb 40 Jun 10% class D Ist pfd stamped _---100 $u 14% 15 43 14 Apr 22 «Jun 
Boston Persona! Prop Trust------~-- 17% 1742 450 13% Jan 18 Sep 
Eastern Sugars Assoc com Vv t c----- 1 " 1134 1134 100 8 Jan 12% Jun Boston & Providence RR__--------- 100 58'2 56 «58% 199 41 Feb 60 July 

Fidelity & Deposit 163 159 192 155 Jan 168 July 
Finance Co of Amer A com-_-_------- 5 14 14 «14 12 13% Peb 14% Oct Calumet & Hecla---- 5 -- 7% 8% 89 6% Apr Feb 
Century Shares Trust_..------------ 1 Ae 34.18 34.18 20 30.62 Mar 34.18 Oct 
Georgia Sou & Fla 1st pfd___------ 80 80 9 35 Feb 80 Oct Cities Service 10 225% 23% 268 16% Jan 25 Oct 
Houston Oil of Texas 6% 28 145 27% Sep 30 Cliff Mining 25 90¢ 1 341 65c Apr 1 Oct 

Maryland & Pa RR-_------------- oe 3 3 100 1 Feb 3 Oct 
Mt Vernon-Woodbury Mills me 17% 84 3% Jan 1742 Oct 10 1% 1% 637 1 Mar 2 Jun 
120 122 183 ig Feb 12 Oct as tes— 

4%2% prior preferred 100 94 97 450 78% Feb 99 July 
New Amsterdam 32% 3254 145 26 Mar 33 «Oct 6% preferred 100 64 64 64 125 47% Jan 64 Oct 
Northern Central Ry--------------- — 1094s 10946 4 106% Jan 109% July Eastern Mass Street Ry— 

Penna Water & Power common---_-_-- 8042 10 63'2 Jan 8042 Oct 6% preferred series A_--~-- 100 104 105 115 96 Jun 109 Feb 
Phillips Packing Co pfd----100 1 102 102 10 Apr 102 Oct 6% preferred class 100 95% 95% 35 71 Jan 99% Oct 
U S Fidelity & Guar___------------ 50 43% 434 44 256 38 Mar 4514 Jun 5% preferred adjustment-__----- 100 oe 17% 18 205 14% Jan 23% Mar 
Eastern SS Lines Inc common__-_----* 1812 18 19 750 12 May 19 
Transi a ose 81% 82 12,000 70%2 Apr 86% Jun Employers Group Assoc ° -- an 

= Pirst National Stores....------ 5642 199 42% Jan 59% Oct 

General Electric 46% 4842 1,090 37% Feb 49% 
Gillette Safety Razor Co. ad 21% 20%4 22% 986 13% Mar 22% Oct 
Hathaway Bakeries class B---------- ° ii 80c 80c 40 60c July 1% Jan 
ton ¢€ ge Isle Royale Copper 15 3 3 3 350 1% Jan 3 
Kennecott Copper 43% 227 35% Jan 45% Oct 
Mine Loew t 7 #19 Feb 18% Jun 
Last Range for Week s Boston 
aine Central RR 5% preterred_--100 4812 48 49 300 41% Jan 62 Jun 
Sale Price of Prices Shares Range Since January 1 Mergenthaler Linotype 79 «79 20 64% Apr ett 
Par Low High Low 
Alles & Fisher Inc 1 aa 10 10 100 6 Apr 10 Oct Narragansett Rac’g Assn Ine.———--—-1 16% 1542 1642 #8 1,645 7% Jan 16% Jun 
American Agricultural Chemical____-_* a 38% 38% 50 29% July 38% Oct Nash-Kelvinator 2338 21% 23% 425 15% Jan 23% Oct | 
American Sugar 51% 527s 110 41% Aug 55% Jan National Service 35c 45c 5,325 22c July 49c Feb 
American Tel & Tel 10u =: 187 184 187 1,900 1567%_ Jan 187 Oct New England Gas & Elec “Assn— 
American Woolen 23% 21% 138 9¥% Jan 29 «Jun 542% preferred ° 61 6114 82 63 Oct 
Anaconda Copper 50 aa 38% 39%8 728 29 Jan 39% Oct New England Tel & Tel 100 12642 124 126% 290 109% Jan 12642 Oct 
- North Butte Mining ~2.50 67c 53c 68c 11,934 30c Jan _, 120, Feb 
Son Inc. ° 23 23% 2348 280 = Old Colony RR. 100 2% 3 Jan 5 May 
mn & Albany RR. 100 an 128 128% 65 15 ug y Se tee 
Boston Edison 25 44 43% 44% $3,183 37 Jan Oct Pacific Mills ° 57% 57% 58% 47 38% Mar 65%. 
Boston Elevated Ry 100 79 79 719% 165 69% Jan 81 Jun Pennsylvania RR . 50 41 40 41% 1,131 33% Aug 41%. 
Boston Herald Traveler Corp._..-...* 3712 36% 372 1,140 2342 Jan 37%2 Oct Quincy Mining Co -25 nee 2% 2% 830 1% Aug 33 
For footnotes see page 2052. 
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E COMMERCIAL & FINANCIA 
sTOCKs— Last Week’s Sales WEEK ENDIN , October 29 
masse Button Hole Price of Prices for Week 26 

Shawmut Assn ach___-- Low H 

Shawmut Assn 13% January 1 

Totrington ° 13 13% 

Co 18 418 210 High sTOCKS— Frida 

Union Tw 17% 17% 18% 10 «14% 14% Mar Sales 

Deas Drill. 40% 41% 18% Oct Marshall Pield co 

United Shoe Mach 5 25% oe so «3 Weed Corp Prod High Range Since January 1 
6% common__-_ 116 2 Ye an Ha capital... 8 ae 4 31% Low 

U 8 Ru 79% 118% Jan = prior 17% 300 18% Jen High 

Ref & Min 250 13%. mer 120% Brewing “Co 47% 17% 3,500 834 Apr Oct 

Waldorf common._50 69% 71% 180 45. y 80% Ma Montgom emical Co 153%, 4% 4.850 10% Jan Oct 

Warren System Inc-_- 70% 10% 130 515% 50 ery Ward & 150 2% Jan 4 Oct 

Corp 124 -- 18% 235 as common 68% Jan 15'2 O 
50 50 13% Jan aticnal St ure Cooker common ___ 1 400 Ve Jan 551, ct 
Benés— 34% 35! 36 18% Oct mmon...2 __ 18%; 48% Jan May 
American Tel & Tel conv 3s_-----1956 525 july 38 Oct On io 100 13%M 
-- 144 85 North We 24 an 13% Mat Det 
144% Oc Nunn Bush preferred 100 == 14 14 950 4432 ‘Sep 
4 Oct common______ 75 30% 11% May 24 Sep 
Chic — 180 #3 San Oct 
ago Stock 8 100 “Feb 73 Oct 
an Peoples Gas Lt é capital wu 18'4 Jun 

Frida otter C a 100 40%; 260 an 3, 
sTOCKS— Week's Bal P (The O-____ @ 41 98 834 Mar 

Last ressed Ste ) common 87 87! 1,000 33 an 1091. 
Co Bale Price for Week Process Car common 1 4444 V2 200 gen Oot 

commo Per ces Shares e) comnon........ 1 6 70 an 87? 

Aetna Ball astings 13% 33 Low Ray cking co on a 4% 16% J 6%4 Mar 

Allied Bearing com 5 4 13 134 100 25% High aytheon Mis Co Gi 100 ion 241, Or 

‘Products Cs 5 1% 12% Jon 33 Oct ommon_ Ce 6% pestered a e Jan 

Allis Chal ucts commen... ----° 10 10% 400 Jan 15% May (new) 5 5) 32% 33% 60 16% A 

on------10 47 18% 18% 600 7% 14 Oct ngamo Electric Co common... a 

n Public Service 47% 50 1634 Aug 11% Jan Sears capital 291 20% 223, 850 45 July 4612 J ct 

Aro Equi common 2 122 39% Ja 7% Oct ck Corp 31 23% 22% Jun 

Asbestos 5 11% 20 113 | Oct 52% Oct Steet lass B common_. 183, Jan 30 Oct 

Washer 4 4 3% 23% 50 Jan 11%4 South A, 9% 200 35%4 Oct Oct 

en Mig C on_ 1.4 Jan ct Cc redge— apital_ 2 "9 Au a Oct 

Bendix Avi 6 ,400 5% Ja May ommon 49 50 t19%4 A 175s Mar 

Berghoft Corp | 33-33% Jun Standard Oil of | 4842 50 200 12% 36% Jun 

Binks Mf rewing Corp. n------- 5. 23 23% 250 26 Sterling Brew of Indiana capit 52; 460 261% 192, Oct 

Co capital_ 58 58 100 16% 34 Jun Inc na eapital_-_-25 4134 534 507% Oct 

Brach Son Corp common 1 14% 14% 15% 100 48% Jan 23% Oct Stewart-Warner Corp J 

wire 5 Mar 61 Oct Storkline Furn Corp common 5 225 7% 7} 300 Jan 6 Oct 

er Brothers common.---------- 1 ~- 45%, 10% 1,200 Oct Tra we 38 3.50 14 Apr 9'» Oct 
45% 554 Jz ne Co (Th 25 500 31 16% F 
1 - 1 150 an p 208 > — ¢ - 3 Apr eb 

Castle & Co (A M 6 23 Ya 250 32/2 Apr Oct Uni La Salle - 59% 100 38 Oct 

Central ) com 24% 6Y O on Carb treet C 6 163 49: 

Centr filinois Pub 10 800 1334 Jan 9 United Ai ide & Carbon orp com_.° odie 2434 100 135, Aug 593, 

Secur Corp 107! 25% Oct United Light 963 45 4512 1,400 Jan 1635 Ott 
Pri W Util commo | 106% 10 600 2 U S Ste t & Rys__- ion cap__6 96% 9 40 Jan 26} ct 
Prefs lien pref_ n-.--------5 250 3412 Oct Utah 46'4 100 4 Jen 451, 

Chain Belt Co pfd___ 58 4 Jan 4 Oct w 10? 2 1: 144.M Oct 

Cherry B common 157% 159% 130 111'2 8 5 Jun ieboldt St é& Mfg com ( 4 10% 10% 300 59% Jan 22'4 O 

Chic Cit urrell Corp commo -- 15 153% 500 8234 131 Wisconsin Inc commo new 12% 8 1,600 Jan 827, 

Con Rys pfd 31% 32 70 159% Oct Woodall I ankshares 35 (353 1012 

t ndust common 23 532 Mar 
ueago Corp ° 18% 18% a 8's Woodall Indust com > 400-315 
Chicago Fi e preferred 100 6 ed 32 rlean Machine capital_____ 1534 1 50 143 3734 
exible Shaft comn 8% 73 @ 3,450 Jan ct capital_ 1 “4 85 4%4 Jan 4 May 
com 8} A nlisted ----5 6 19 0 117 
Miiw Bt P & Pac 62 v4 American 10 9%4 10 1 1 2 on 

& North Jang" Oe Anaconda Copper Mining" 

or 5% Oct 4 Oct rp common____ Ye 39 11% 

Chicag preferred_ Curt mon___...* 94 0 Jan 

non capitifl 71 25 ter’ c Co ai 400 

Goleman (The) Ce n Co 23% 23% 75." Oct ew York Oentral RE 600 Jan «4924 Sep 

Gonsolidated Biscuit Tie 7%, 800 Jan Sep Paramount 23 100 (22% Aug Oct 

Cudahy partic pfd 15% 32% 33% 8 600 17 = 8 Pure on 28% 1,250 Jan Oct 

Curtis Lighting come -- a” 3750 Jen 18% Jun Radia 42% Jan 324. Jun 

Decker (A on------2% 1 107% 1 50 v4 Jan 151% ct s ic Steel Co ca common_____ 21'2 4 59% 1 28 (Jan 

If) & Coh 10% O07" 1 36 Jan Oct tandard B rp 15? 20% 21% 00 48% J 421, 
& Co n Inc comm 6% 10% 0 104 J 47%4O0ct Standard rands commo _° 8 15 1 eg 700 1 @ Jan ct 
g Corp com 17 3% Jan ve Mar udebaker Co J 27% 10% J Oct 
c Indus: 17 10%4 Oct US Ru rp common 25 «65 600 16% 
“in Ye 21%, 40% M 17 O 100 gan Oct 

Mgin Na til “iz 000 4 211; : 100 4 Jan May 

Watch Co 42% Apr 5% 57 Aug Sep 

15 20% 213 10 3 Oct 

Flour Mills of 1 41% 950 44 M 

Four- Americ 33% 225 ar ay 3 

Fox huto. Inc_---~.- 3412 200 Jan Sep 

r) Brewing co 10 8% 8% 044 Sep 335; a tock xc 

Gener 1% 16 450 om ha 

A 28 29 138 ous 15% July STOCKS Friday Week’ 

General rp com: 54 187; Last s 

General Corp 20 20 20 Aug 341, American Sale Price Range 

Gibson Refri oor Ady com n_.----10 721, 12% 13% 150 16% ‘ eb -America Laundry Machi Par of Prices Sha 

Goldbis Safety Razor. 20% 20% Baldwin Products part 

latt Br r common______ 12% 2 20%, 62 14 O = 4234 434, Low ryl 

Gossard C os Inc commo 2 11% 12 200 101; Jan 15 et 10 4 43% 239 High 

Hall Printi 22% 19% 150 13% Mar Oct Gas & El 10° Jan Oct 

n 2 8 cin. e 

erner Pp. 187% 213 neinn: 50 07} 0 

Ho rs Inc commo t i 194% 1,300 Jan Crvstal Tiss ® 142 92 1,167 8% Jan 10924 Ji 
udaille-Hersh 13% 13% A 37. O 2 2 14% 14% 151 San 14 

Minols Brick 33 13% Oct 14 14! 125 J 16 Jan 

Illinois Co capital - 5 100 4 Jan Oct on Art 8% M Oct 

Indepen entral RR commo: 10 5% 300 Jan pote July 4 ---- 34 70 98 Oct 

3% Jan Ye Oct Hobart class 53 o 34 93 46 Mar 

teel Prod l vic com.® 35 36 700 6% July 5 5153 2644 Jun 70 Oct 

Drug Co 32 93% 93% 1,200 253, an t Leon 5012 50 50% 20 5 Sep Oct 
common % 1 ‘4 Aug Jun nard 473 52 45 N 719 Feb 

Ken Switcboard 33% 6% Jan 37 Oct Tia 4658 49% 87 48 50%. Oct 

Ken Tube & Lam 2, 2 10 12% Jan 9% Sep ional Pumps ——.------------__--- ° 258 36% J 52. Oct 

tucky Util p com A___.__ a 12 39 «Ju Randall “B’ 1e . ay, an 50 
10% 11 1,250 6% Jan a Playing Car an Oct 
th v 1 40 t un rinting 53 M Oct 

Pr: & Libby common_ * 43 6% Jan 115% 28 9 45% Jan 534 July 

inting Co 14% 500 10% Oct Americ 51 512 95 141% 585, O 
common____ an, | 4 i , an Roll 4 Jan ct 
Por 9 4,100 an Aug ties Serv Oct 
footnotes see 9% 200 7% Jan Oct Coe 26% 28 
page 205 6% 11% as 
2. Jan Oct General Moto = 25 25 436 15% J 

9% Oct 23-23% 1000 28'2 Oct 
Standard 10 8% 41 185% n 25 Oc 
: Brands 713 2 Aug t 
71% 74) 552 24% Oct 

21 158 an 9? 
45%2 112 Jun 211: Sep 
8% Jan 463. Oct 
a Oct 
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Volume 162 Number 4433 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING OCTOBER 26 
Friday Week’s P Sales 
Last Range ‘or Week 
Cleveland Stock Exchange STOCKS— Sale Price of Prices Range Since Jann-7 1 
Par Low High Low 23.3.1 
Week’s Sales 
oa for Week Peninsular Metal Products i 4% 4% 4% 8300 2% Jan 4% Sep 
sTOCKS— Sale Price of Prices Shares Range Since Janusry 1 13, 13 265 10 Feb 13. Oct 
Par sow High Low High ves 1 -- 3% 3% 316 2% Jan 3% Oct 
Addressograph-Multigraph (Un) 229% a297 25 22% Apr 30% Ma Rickel (H W) Co 2 
American Coach & Body___.---__--- a: 15 «15 400 11% Apr 16 Sep Scotten-Dillon 10 13% 13% 13% 2,059 12% Feb 14 ee 
Sheller Manufacturing 1 10% 10 «10% 1,550 7 Jan 10% Sep 
a24% a24% 85 20% Jan 25 Oct Simplicity Pattern common________- 1 100 3 A 5% J 
Cleveland Cliffs Iron preferred. 93 92% 94 305 80% Jan 94 Aug Standard Tube B common___--.--_--1 0 __ 4% 4% 2,805 2% Jan aap 
Cleveland Elec Ill 4%‘ pfd__-___-- = 114% 114% 10 109% Jan 115 Oct Tivoli Brewing i 5% 5% 6 1,515 3% Jan 6% Oct 
Cliffs Corp common 5 2412 24%, 25 1,101 18% Jan 25% Oct Udylite Co 1 12% 10% 12% 680 5% Mar 1234 Oct 
Commercial Bookbinding common-__-_-* = 20 20 100 14% Mar Oct Union Investment common____-_-_--__ * 6% 6% 6% 272 6% July 7% May 
Detroit & Cleveland Navigation___-- 5 - 6 6% 300 5% Apr 7% Jan U 8 Radiator common 1 pa 8% 8% 7130 4% 9% May 
Eaton Manufacturing --.-.----~-~-- 4 ped a647%— a6475 17 49 Jan 66¥%2 Oct Warner Aircraft 1 2% 2% 2% 8,275 1% Jan 2% Oct 
65 65 25 57 Jan 68 Oct Wayne Screw Products 4 BY 8% 1,400 4% Mar 8%, Oct 
Firestone Tire & Rubber 25 64 5342 Mar 69% Oct 
Fostoria Pressed ° 185% 18% 100 16 Jan Oct 
General Electric (Un)_------------- ot. a47% 248% 205 37% Jan 49% Sep Direct Private Wire to Allen ; ork 
General Tire & Rubber___.-_-.---- 5 on a32% a32%¢ 20 26 Jan 34% Oct & Co., New Y 
Goodrich (B F) a70'2 a723s 98 53 July 74% Oct 
Goodyear Tire &- Rubber a6252 93 48 July 63%4 Oct COMPLETE INVESTMENT 
23% 23% 216 14 Mar 2342 Oct 
Great Lakes Towing 40 40 25 37% Aug Feb Oo AND BROKERAGE 
Greif Bros Cooperage class 52 53 50 48 Jan 56% Jan 
Member Los Angeles Stock Exch were 
Halle Bros. 5 26 26 208 16% Jan Oct os Angeies xcha 
Hanne (M A) * 107. 315 106 Oct 110% Jan nge Listed — Unlisted Issues 
a565e a60's 485 39% Jan t 
a 210 West 7th Street —-LOS ANGELES — TRinity 4121 
& ° 39% 39'% 280 27% Jan 41% Oct 
& T............-- 15 15 16 599 13% Mar 17% Jun Los eles Ey 
10 14 14 225 7% Jan 14% Oct 
Medusa Portland 38 38 50 23'% Jan 39 Oct 
Metropolitan Paving Brick com___--- 12% 1234 1,195 4% Jan 12% Oct Week’s 
a2734 a28 58 20% Jan 29% Sep STOCKS— Bale Price of Prices Shares 
National Tile = 2 = Par Low Righ High 
Off -- a18%_ al9' 204 16% Aug 20% Feb Barker Bros Corp common a31  a3l 1 17% J 5% Jan 
Patterson-Sargent -- 23 23% 185 1642 Jan 24 Sep 542% preferred 52% 52% 52% 30 5014 30% May 
22'2 22 2242 325 14% Jan 22% Oct Barnhart-Morrow Consolidated 1 72% 65 15 2.700 eb 52% Feb 
Republic Steel 27027 235 19% Jan 28% Oct Berkey & Gay Furniture __ 3% 3% "100 1% be 
Richman Bros bd ae 48 49 555 39% Mar 50 Sep Blue 2. 2 7% 6% 1 6,184 3 Jan ° 7% Oct 
al7¥ 50 9% Jan 17% Oct Chica Ye 3,280 1.75 Jan 6 Oct 
Thompson Products,  -- a62% 262% 130 July Oct California Packing Corp com... _. 132 
Steel a78% 510 58% Jan 82% Oct Central Investment Corp__________ 100 00 100 100 206 77 Mar 
Warren Refining & 3'2 3% 342 357 Feb 3% Mar Consolidated Steel 30 1 one 16% Aue 
1 107 26% Jan 36% Sep Preferred 30. 30 "100-2634 Jan 
4 
Youngstown Sheet & Tube com___-- a62%2 a63 100 39% Jan 66% Oct 029% Oct 
Youngstown Steel Door a25 10, 20 Mar 27% Sep Electrical Products Corp 17% 17% 415 12% Mar 17% Oct 
Exeter Oil Co Ltd class T24ac 45c 43,600 30c Jan 75e Oct 
Farmers & Merchants Nat'l an 611 611 20 510 Feb 611 Oct 
Parnsworth Television & Radio_.....1 15% 15% 400 13 Jan 1 
6% Aug 
General Motors Corp «71% 71% Jah Sep 
4 4 ‘an 74% Be 
WATLING, LERCHEN & Co. General Paint Corp common-___._--~ ama 18 18 100 12% Feb 18 Oct 
Gladding, McBean & Co____-......--* die 27142 2742 112 16% Jan 27% Oct 
Goodyear Tire & Rubber Co com____* — 62% 62% 270 50% July 62% Oct 
Members Hancock Oil Co “A” common....-... __ 80 450 53% Jan 8342 Oct 
New York Stock Exchange New York Curb Associate Co 6,400 r 95 Mar 
h unt Foods Inc common_-_-_-._--- V2 22% 22% 520 15% July 22% Oct 
Detroit Stock Exchange Chicago Stock Exchange Hupp M otor Car vis 5% 350 den July 
ntercoast Petroleum ic 0,900 25¢ Jun 50c Oct 
Ford Building DETROIT 10¢ 12c 18c 61,500 9c May 19¢ Feb 
: ndolph Lane-Wells Co ---- a i 20% 204% 22% 817 13% Jan 4 Oct 
Re Lincoln Petroleum Co 80c 3,700 45ce Jan Aug 
d Lockheed Aircraft Corp_ 1 a32 a31l a32 315 19% Jan 33% Oct 
Los Angeles Investment Co__..---_ 100 iat 188 188 13 183. July 192 Aug 
Mascot Oil 1 75¢ 75¢ 1,000 60c A Feb 
Menasco Manufacturing Co_-------~-- 1 4% 44% 4% 6,037 1.45 Jan 4% Oct 
Merchants Petroleum ~~~ 1 35c 45c 5,100 30c Feb 45c Oct 
Detroit Stock Exchange Mt Diablo Oil, Mng & Dev Co  65¢ 65¢ 65¢ 600 Sep 7c Jun 
14c 12c 23,200 8c Jan 23c Apr 
’ Northrop Aircraft Inc ~------------- hai 10 10% 1,505 6% Aug 10% Oct 
KS Range Sines January eanic Oil Co . 1.2 121,625 29c Apr 1.25 Oct 
STOO Par Gale Price of Shares Low Pacific Gas & Elec common----_---- 25 43% 43% 43% 344% Jan 43%, Oct 
Allen Electric ee, 2% 3 780 2 July 3% Oct 6% Ast preferred Se ee = ae a40% a40% 10 38% Jan 41% May 
Brown, McLaren 234 234 234 700 11% May 2% Oct Pacific Indemnity 1% Jan 5934 July 
h 16 16 16 165 18. May Pacific Lighting Cerp a57¥% a59% 180 48%, Jan 60 Oct 
8% 168 8% Oct Pacific Western Oil Corp----~----- 226% 026% 90 20 Feb 24% Oct 
y Biscuit vac 8% 8% Republic Petroleum Co an Jan 6% Jar 
Rice Ranch Oil Mar 45c Oct 
1 Jan 22 Oct 
Crowley Milner -- 13 300 9 Jun 13° Oct Ryan Aeronautical Company ------- 1 71% 410 6% May 10 May 
t ] q 7% Jan 
Detroit Gray 5 435 3%2 6,000 1% Jan Oct 12 15 147,900 
Detroit-Michigan Stove 1 10 10 10'2 5% Jan 1042 Oct thes Go A 69 «69 
COD... 2 22% 23 450 1542 Jan 23 Oct 1 19¢ 8 19. 29,500 I J 4 
Federal Motor Truck_.---..-..----- 4 _ 12% 12% 340 9% Mar 13% May Gouthern Calif Edison Co Ltd_.----- 25 pa 34% 35 1,142 26% Jan 
Frankenmuth Brewing i 5% 5% 600 4 Apr 5% Oct 6% preferred class B_-_-- -------28 314% 31% 31% 73 30% 32% Jan | 
General Mectors 10 72% 7136 725% 1,184 62%, Jan 74%, Sep Geuthern Pacific 437, 45 1,985 39 = 
Goebel Brewing 1 6% 6% 6% 3,400 3%, Jan 75 Oct Standard Ol! Co of Ca “a Tie 
Graham-Paige --1 9% 9% 1,453 5% Jan 12% Aug * 24% 24% 25 430 15 Jan 25 Oct 
Grand Valley i 2% =—-:1,300 1% Jan 2% Oct Transamerica -- 18% 2,488 10% Mar 19 Oct 
Hudson Motor Car common_______ 27'2 28% 415 15% Jan 3414 May & Pix ist 
Mining Stock 
Lakey Pdry & Mach 1 7% 7% (100 4% Jan Oct Black Mammoth Cons Mng Co-..--1e 3,000 
LaSalle Wines common... 6% 6% 358 5% Mar 7% Jan Calumet Gold Mines Company----- ing 
Masco Screw 1 2% 2% 2% 10,500 1% Jan Oct 2%e 3c 27,000 2c Ma Bc Feb 
McClanahan Oi] common 86c 98c 24,526 32c Jan 99¢ Oct Imperial Co Ltd_--.-- = 
Michigan Die 1 4 356 4 6,750 Zenda Gold Mining Co-----------~ 
Michigan Sugar 3% 3 =. 2,470 ve Jan Unlisted Stocks— 
37 100 2% Feb 4 OA 
Amer Rad & Stan San Corp-.--------° 16% 16% 16% 445 12, Jan Ort 
Amer Smelting & Refining Co-----.-° 2958 260% 86 42% Jan 50% Jnn 
Packard Motor Car common_____-_- 3% 3% 3% 1,185 5% Jan 8% Oct American Tel & Tel Co 100 2187 9.184% a187 673 161, Fe 
8 8 8% 2.745 3% Feb Oct American Viscose a59 a59 100 50% Jun 50% Jun 
Parse, Davis & 5 35 388 29% Feb 36 Oct Anaccnda Copper Mining Co 50 38% 3842 405 29% = tt 
Parker Wolverine 235 20% 25% 5,247 13° Jan 25% Oct Armour & Co (Ill) 5 -- 210% 011% 120 6% 11% 
For footnotes see page 2052. 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING OCTOBER 26 
Friday Week's’ Sales 
STOCKS— Sale Price of Prices Range since Jansary 1 . 
AT & SP Ry Co 100 joo cow High Sale Price of Prices Shares” Range Since Ja 
Aviation Corporation BY. 83; . 82 230 77% Jan 98 Apr Reo M Low High ryl 
Barnsdall Oil 98% 29 Jan 9% Jun Salt ~----------------- 1 23% 22 23% Low High 
Bendix Aviation Corp 21% 21% 21% 565 17% = Oct Scott Paper common 6% 6% 6% 100 Jan 27% May 
Boeing Airplane Co 94% 532 68% Jan On Tonopah Mining 229 Jan Get 
S825 028% 225 140 17% Jan Transit Invest Corp 25% 
Borg-Warner Corp —---------- 125 3 referred 1 Oct 
ne ic Railway Cu 4 249% 251% 270 Jun United Corp ns 25 2% 3 on Apr 1% July 
Canedian Pac ay 164 Jan 19% Jun $3 preferred 3° 3% 1625 i Jon 3% Jun 
-- 043% 100 39% Jan os United Gas 47% 47 47% 241 38% Jan 3% Oct 
10 023 y Westmoreland Coa! 20 20 21% 2,336 1355 47% Oct 
Columbia Gas Electric a8 Oct 30% 30% 100 30% Jan Sep 
Commonwealth Edison 35 a19 919% 205 16% Jan 20 
& Southern Corp____.* 2 tas 5 om es 3 Pittsburgh Stock Excha 
rown Zelierbach Co oR 32 «(Se 6TOCKS— Ran 
Curtiss-Wright Corp S 027% 028% 18021. Mar Oct Wiles - 
Electric Bond ; 28%. 28% 405 Get Allegheny Ludlum Steel Low 
ectr 7. 1 e 
Genera: Electri¢ +o ea 25 4% Jan - 19 25 34 
General Poods Corp 403 3846 Jan an 19, 19% 187 5¥% July 
Graham-Paige Motors Corp | 250% a50% 60 40% Mar 45% Be olumbia Gas & Electric common_-__.* __ 175 9% Feb 
Great Northern Ry Co pid__ 9% 9% 942 955 534 Jan 12% A Continental Commercial Corp com___1 8% 9% 253 J 11% Aug 
Interlake Iron 59%, 59% 59% 396 Jan $93, on ox 3 3 300 114 Mar Oct 
Int'l Nickel Co of 12) 12% 345 9%4 Jan 12%, Oct uquesne Brewing 110 20% Jan Ane 
Int’i Tel & Tel Corp a34%% 236 Ye 155 30 Jan 3715 Oct ort Pitt 29% 29% 328 18% J 26% May 
Kennecott Copper Corp a25%, a26 75 18% Jan 31 M Harbison Walker 7% 300 29% Oct 
Libby, McNeill & Libby tes 215 35% Mar 42% Oct Lone Star Gas__--. 10.14% 100 18% 
Loew’s. Inc 402 Jan 115 141 10% 
30% 29% 30% 648 «254. July McKinney Mig 1 15 July 
McKesson & Robbins 18 36% N untain Puel Supply- 10 9% 25 6 Feb 
Montgomery Ward & Co, Inc-_------ 103 ational Fireproofing Corp----------* 4% 11%4 11% 202 9% Feb 9% Oct 
New York Central 27"; bsg 66 468 481 Jan 69'4 Sep Pittsburgh Brewing 4% 5,381 1% Ja 12% Jun 
North American Aviation Inc._..----1 620 22 Jan Jun Preferred 1,800 2% = 4% July 
North American Co apes + — al2%s a13% 200 9% Jan 14 July Pittsburgh Sa _25 147 60 ‘2 60'2 128 58 Jan 4 Jan 
Ohio Oil Company 0 26% 365 197 Jan 27% Oc Pittsburgh Screw & Bolt Corp 85 «118%. J 
tackara Motor Car 1% 18% 195 4,277 16% Aug Feb Pittsburgh Steel Foundry com________* 8% 9% 100 Jan 
nnsylvania Railroad Co___-___ 284, M Q ~------------------- 
Pullman Inc 23234 a33% 110 26. Mar 33%. Oct Shamrock Oil & Gas common_______- 1 7c 22'509 2 Oct 
a61% a61% 40 48% Mar 64 Oct Standard Steel 1 9 9 50 77 8c Mar 
Radio Corp of 031% 980% 254 17% Jan 20% Mai United States Glass common_-______ 17% 33 9% Jan 10% 
Republic Steel Corp 26 15 15% 820 10% Jan ar 1 100 12, 19% Oct 
Bears, Roebuck a Co 26% 2 565 193% Jan 287, Vanadium Alloys Steel_____ 3% 4 500 — 5% July 
New capital 8138 141% 185 10144 Jan 140. Oct Westinghouse Air 38) 38'2 375 4% July 
Gocony-Vacuum Oil -- 37 38% 3,222 3742 Oct 38% Oct Westinghouse Electric Corp com__-12% 34% 345% 3572 145 375 a 38% Oct 
Southern Rallway Co 16% 17 $50 13% Jan ADr 35% 5353144 Aug May 
andard Brands, 2 2 8 3415 J 
Standard Oil Co (Ind) 138 29% Jan 35% Jun 
Stud -- - 17% 17% 1 i*2 Oct iste 
a5 367 Jan «3042 Oct and Unlisted Securities 
---- -- 45 314M 
Texas Co “4 Mar Jun E D 
Texa os 57% 59 J 
Tide Water Assoc <0 848% 040% Mar DWARD . JONES & 
Union Carbide & Carbon Corp 413. 17% Jan 31 300 N 
mion Pacific Railroad Co_.....__.10 “4 150 
United Air Lines Co....--.-- 100 a138% 45. 117%2 137 orth 4th St., St. Louis 2, Missouri 
United Aircraft 125 3335 Feb Au N Members 
United Corporation (Del.) a30 364 2744 8 ew York Stock Exchan 
U Rubber Co ad 3% 3% 309 13 Jan Chi St. Louis Stock Phone 
a69%% 160 5834 May 6 Oct cago Stock Exch. Chicago Board of Trad CEntral 7600 
Wasnet Bros Pictures Inc_--------—- 1,128 Jan 81%, New York Curb Exchange Associate Bell Teletype SL 593 
estern Union Tel Co 225 Apr 20! 
Westinghouse Elec & Mfg Co___---12%- _- 300 44% Jan Ve 
We Compeny (F W) 0483, 049% 3742 May 
41 Jan 47. Sep St L S 
Philadel . Louis Stock Exchange 
iladelphia Stock Exchange 
STOCKs— Bale P me tor Week 
rices res Ra 
Par nge Since Janua 
STOCKs— for Week American Inv common 1 con Low 
American Stores Low High Burkhart 80° 80° 22 6334 Oct 
merican Te) & 4 a 5 173 t 
Power & 23% 1,485 ‘preferred ressed Brick com______ 100 a = 146 47% Jan 4 
«4334 Aug 23 Oct International Shoe common _____ 1000 42% 61523 Jan 
Gimbel Brothers 10 72% 7436 2,138 62 Oct < 50 Feb 45% Set 
Lehigh Coal & Na wa 195, Oct 3653 Oct clede-Christy Clay Prod com______ -- 11% 113% 1,050 8 
National Power & Light 11% 12 225 6% Jan 16%2 Jun Landis M eel 0 ng 200 47% May Oct 
Pennroad Corp 12% 12% 1234 2,021 17%s Jun achine common___________ 25 24 2442 50 Jan 241, 
50 ane an 4,275 5% Jan Missouri Portland Cement wad Get 
50 417, 3,882 Jan Oct National Candy commo -- 27% 
Philadelphia Electric Co common 42% 342 37% M Rice-S 8.33 2 
$1 preference common 27% 28% 5,407 eae St ds common 378 20 Aug 34% Oct 
.4% preferred ____ ‘ 7 281% 689 247, s Oct s class A com_______ ‘4 10 19 Jan 
Phila Power 8% pid......... 118% 1183. Jan 287% Oct cruggs-V-B Inc 1642 16% 2 32 Oct 
Phila Insulated 30% 32. 378 May Stix, Beer Pulle common______ 308 Feb Oct 
cond 233% 4 Mar 40”, 45% 45 453 Oct 
preferred _ 235, 24 160 19% J 4 Oct BONDS o% 250 35 Jan 46 O 
42% 421% 20 36% Jan — St L Pub Serv 25-yr co 
ay Scullin Steel 3s--______ nv inc-..-1964 101 ‘$3,000 
--------- 1951 98 98 98 2a 
CANADI 
ADIAN LISTED MAR 
Tor onto St GE FOR WEEK ENDING OCTOBER RKETS 
ock Exchange 
Canadian F can 7 Week’s Sales 
Frida 's Sales rices hares Range since Ja 
Par rices Shares Range Since January 1 Angio Canadian 1000 105107 100 100% Jan 
Abitibi Power & Paper Low High y Anglo Huronian * 107 1.03 1.09 20 107 Aug 
6% preferred commen... 4% cow High Aquarius Po * 960 9.60 °9. 1.13 
ses ee 19 19 191. ; Mar 71 Oc Arjon Gold Mines 1 19¢ 19c 20c ‘ c May 
Acme 100 1,060 17 A 1 6,100 May 27¢ 
-- 1.95 2.00 ia 27 Oct a Quebec Mines Sc lic 6, 
Algoma Steel 10c 10¢ 10%2c an 125 Mar 235 May Atlas Yellowknife Mines 1 25c 24c 29c 133 025 21c Mar 
1634 16% 1634 July 20c Jan Aubelle Mines Ltd 1 48c 47c 50c 5, 4ic 
125 125 «126 stn funor Geld Mines 2 124 120 124 40.500 The. Jan 1.90 Apr 
Jun c es 00 4.10 2,350 
For footnotes see page 2052 Bankfield Consolidated Mines 1 39¢ 36c 40c 27.875 on Fy = Ba 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING OCTOBER 26 
‘ Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 os 
Tt. Par Low High Low High 
Ganadian Listed and Unlisted Securities Dome Mines Ltd 27% 27% 284 1.40 25% July dum 
Dominion Bank 10 120 18 Feb 23% July 
Dominion Coal preferred -_..______ -25 pe 13 13% 8&5 11% May 16% Jun 
Dominion Dairies common ite 9% 9% 50 9% Oct 13% Jun 
Dominion Foundries & Stee) com___..° 30 400 25 Apr 30 
Dominion Magnesium aa 7% T% 10 7% July 8% July 
DOHERTY ROADHOUSE & CO. Dominion 38% 19% 980 24% Beb 
MEMBERS THE EXCHANGE Dominion Scottish Inv 1 3 3 30 2% Apr 3% Oct 
TREET, TO NTO 1 ANADA 50 41 41 5 35% Apr 45 Oct 
293 BAY »C . Dominion Steel class 2° 11% 11% 4,095 7 Mar 12 Jun 
Telephone:— Waverley 7411 Ca Address:—“‘Dehroadco” Toronte Dominion Stores S %) 20 19% 20 995 14 Jan 20% Oct 
Branches:—KIRKLAND LAKE—TIMMINS Dominion Tar & Chemical common..* 18% 18% 18% 240 13. Jan 19 Oct 
nalda Mines 1.34 4 Jaa 2.50 Mar 
Duquesne Mining Co 133 13 4.100 22c Jan 2.40 Apr 
n or 
STOCKS— Sale Price of Prices Shares Range Since January 1 East Amphi Gold Mines_._.-...____- 1 38c 5,800 37% Sep 47c Aug 
Par Low High Low High East Crest Oil__ 4 10c 10¢c 10%c 28,000 Sep oe Po 
Bank of Montreal_—_ 101939 19% 1.840 16% Apr 20% Aug BASE Malar Bins 22 
0 . Elder Gold 1 115 1.10 1.15 53,225 53c Apr 1.50 Oct 
Base Metals 17'2c 5,200 12%ec May 24%ec Mar Eldona Gold Mines 1.84 1.75 243 855.120 Jan 3.10 Sep: 
Bathurst Power class A--_---------- 2 19 17% 19 230 14 ‘Jan 19% Oct English Electric class B..........._- Ps ei Of aks "5 4% July 9 July 
160 Apr 5. Oct Equitable Life 25 10% 10% 25 8 Jan 11 Sep 
Bear | 1.69 133,509 1.22 Jun 2.35 Feb : 
Beattie Gold Mines Ltd___-._.----- 1.37 24,775 1.23 Oct 1.90 May 
Class 29 29 10 22% Feb Sep Fanny Parmer Candy 50 49 53 1,195 35 «July 57 Oct 
Bell Telephone of ----100 172 171 172 381 161 Jan 173 Federal Grain common-__- 4% 4% 4% 1,175 3 «Jun 5% Jun 
Belleterre Quebec ond 14 1414 1,100 9.50 Mar 15 Oct Preferred 100 71 70 «771 30 65 Apr 78 
Berens River Mines —_- 1 ae 1.15 1.40 10,700 90c Jan 1.40 Oct Federa) Kirkland Mining-..-..--- ----] 9 8%¢ % 11,500 5%c Jan 15¢ 
SES ear 5 a 26% 2634 45 18 Aug 27 Oct Fleet Aircraft ® am 6%. 6% 90 3% May 6% July 
Bevcourt Gold __ 1 80c 74c 91c 38,200 74c Oct 1.46 Jun Ford Co of Canada class A---~------* 28 28 285. 1,044 24% Jan Jun 
Blue Ribbon 12 12 12% 145 Jan 1234 Oct Francoeur Gold 82c 68c 87c 151,575 52c July 87c 
Bobjo Mines Lta 1 18c 18c = lve 8,750 12c Jan 32c Mar Frobisher Exploration 4.70 4.60 4.80 . 4.40 Sep 9.25 
e Min 2 2 ,66 an 0618) Preferred . 
Brazilian Traction Light & Pwrcom_-* 24% 2542 4,932 22% Feb 285 Aug Giant Yellowknife Gold Mines_-------1 7.55 7.50 =. age Jan 
Brewers & 5 1l 1l 405 8% Feb 11 Jun Gillies Lake-Porcupine Golé-_----.. 9c ene an 
British American Oli bg 25 25 1,690 Aug 25% Jun Glenora Gold : 164ec 16c sane 
British Columbia Power class A__--..° 24 «22% 24 1,775 20% Apr Jun God's Lake Mines Lta 
3% 3% 3% 712 2% Sep 4% Jun Goldale Mine 110 On 
British Dominion Oi) 48c 47¢ 64c 118,600 33c Sep 7342c Jan Goldcrest 
Broulan Porcupine Mines, 62c¢ 62c 63c 6,300  59¢ Sep 78¢ Feb oak Mines on ome 4 Get 
0c 4 ‘ Gol Gate Mining 19%c 19¢ 45,000 9c Jan 24%2c Sep 
Butialo Canadian Goid 40c 44c 23,200 Jan May den Ga 1.30 1.20 1.40 54.365 Jan 1.40 Oct - 
unker c 4c 4c Jan 10c pr 
Burlington Steel -- 12% 12% 150 10% Jan 13% Sep Goodfish Mining 1 oat yA B 
, Burns & Co:class 19-19 37-17% Jan 24 «Feb 55% 55% 160 53% Mar 57 ‘Mar. 
Calmont Oils --1 27¢ 35¢ 60,225 Aug 35¢ Oct Seger vis commen... 
Campbell Red 1 185 1.85 1.86 1,000 1.70 Sep 2.40 Aug Vtc preferred 
Canada Bread -- 8% 68% 100 Oct 6% Mar "$50 2644 May 
100 101 101 80 101 Oct 101% Oct "9 “9 186 6% Aug 14% Feb. 
Canada Bread class B______________ 50 70 7. 105 63 Jan Great West Sa ry common-_--_--~-— 6% 46 46% 35 Pt cy 51% July 
Canada Cement 14 14 15% 1,207 9% Apr 18% Oct Preferred 50 15%. 130 12% 16 Oct.: 
100 129 130% 157-118 Feb 130% Oct 2366. tie 22c Mar 
50 50 50 48% Apr Sep Gold Mines Lta 1 40c 43 2c 3,500 22%c Jan 54c Apr: 
‘arnada Northern ll'2 11% 11% 1,040 7% Jan 11% Oct unnar 13%, 13 14 8% Jan 14% Oct 
Canada Packers class bess 35 35% 165 32 Jun 38 ¥2 Oct Gypsum Lime & Alabastine---------- 
18 18 665 12% Apr 18% Oct if 
Canada Permanen: Mortgage 100 4 158% Jan 180 Oct Halcrow Gwayse Mines 2. 
Canada Steamship common________- 17%, «17% 781 Jan 18 Oct Halliwell Gold Mix 450 
--50 - 44% 46 661 39% Jan 47° July Bh 8% 2,695 6% Peb 9 Jun 
174 "450-134 Oct 17% Oct 
Canadian Bakeries 9 9% 306 5% Jan 10. July Hard Rock Gold Mines SS 
Canadian Bank Commerce 1642 16% 1,215 14 Jan 19% Oct Harker Gold Mines 900 Sec Mar €5e Apr 
Canadian Breweries 19 19 19% 3,975 8 Jan Sep Mines 185 200 24480 S4%c Jan 2.26 Oct 
Canadian Canners comimon______---- 23 23 2342 245 15% Apr 23'2 Oct Heat --- 1 125 1.25 200 77¢ Jan 1.25 Oct | 
20 25 24% 25 1,166 23% Aug 25% Feb 60c 801,600 Apr 65c Apr 
23% 23 23% 685 17% Feb 2344 Oct Heva Cadillac ---- i 10¢ 10¢ 10¢ "600 8c Oct 14%c Feb | 
Canadian Car & Fdry common_-_--_-- de 15 715 10 Sep 16% Oct Highwood 191, 20 "250 18 Jan 20 p 
New preferred 25 32% 33 450 27%4 Apr 33 Oct Hinde & yonsolidaved Gold 153% 15% 14,895 10% Jan 15% Oct ‘ff 
Canadian Celanese 54 54 57 30 4542 Jan 58 Jun Hollinger Censo 3.95 3.75 4.10 27405 3.05 Jan 4.30 Mar 
Canadian Dredge 30 2930 390 2 May 32 Sep Oil & Gas. 1 11%c 13c 34.100 34ec Jan 17¥%ec May 
Canadian Food Products new com____* 13 10%4 13 6,820 10 Sep 13. «Oct Homestea 67¢ 32'050 Apr 1.09 Apr 
Class A * 17% «17% 17% 1,514 16% Oct 20 Sep 43c¢ 16,200  34¢ Jan 54c Oct 
Canadian Industriai Alcohol com A__* 12 12% 1,565 6% Feb 12% Oct Hudson Bay Mining & 73% if 
10% 10% 104% 50 6% Apr 11 Oct Hugh Malartic 36 95 20. May 36 Oct ! 
Canadian Locomotive 37 36039 530 16 Mar Oct Hunts Ltd class «46%. 163% 102 15% Jan 175% Aug 
Canadian Malartic .... .............. 1.10 1.10 1.24 12,527 70¢ Huron Erie 20’« Paid-------------- 
Canadian Oils 10% 11% 385 10%4 Oct ic 1 1 22% Oct 
Canadian Pacific Ry__. ------------ 25 17% 17 17% 4,118 11% Jan 21 Jun Imperia bacco of Canada ordinary 5 13'2 13% 13% 1,380 12 A 13% July | 
Canadian Tire & Rubber____________ 21 21% 155 Jan 22 Jun Imperial Tobacco 1315 50 12% Apr 15% Oct 
Canadian Wallpaper class wee 22 «22 25 16 Jan 22 Oct Imperial age —— 99¢ 99¢ 1.00 2.100 Tle Jan 1.40 
Canadian Wirebound 27 27 75 20% Jan 27 = Oct Inspiration 281% 28 29 350 22 Feb 30 July. 
Cariboo Gold 1 253 2.56 2.55 400 1.80 Jan 2.90 Apr 100 100 100% 40 100 Sep 101% Aug 
1 1.60 1.74 4,300 1.00 Jan 1.80 Oct Gp ‘ 38 38 39% 1,425 31% Jan Oct 
Central Patricia Gold 2.70 2.80 5,770 1.89 Jan 2.95 Aug nternat 21% 21% 22 5'505 21. Mar 
Central Porcupine Mines 1 22c 21%c 23c 12,200 12%¢ Jan 33c May Tanernassene Uranium Mining-------2 1.54 1.54 1.70 9,200 90c Jun 3.55 = 
1.50 
Centremaque Gold 46e 54c 7,300 Oct 62¢ Oct Island Mountain 50c 1.455 1.45 400 3.18 Jan 
7 7 932 4 Mar ct 59c Oct 
Chemical Research 30c 30c 2,800 25c Mar 60c May Jacknife Gold Mines---------------- pose 24c Oct 
Chesterville Larder Lake Gold Mines_-2 1.71 1.71 1.75 9,950 1.50 Jun 2.42 Feb Jack Waite --- 6c 4.143 3c Jan 13c Apr 
Chromium Mines 1.25 1.23 1.25 195 1.15: Apr 1.50 Jun Jacola 46c 47c 8100 28e Jan 60c 
Circie Bar 17% 17% 20 14%2 Jan 17% Oct Jason Mines CCL 12¢ llc 12c 36.802 5¥%c Jan 18c Apr 
Citralam Malartic 1 37¢ 36c 43c 25¢ Sep Apr Jellicoe Mines 1 Se te 9,320 3e Jan 12%ec May 
Cochenour Willans (3old Mines_...-.2 4.95 4.90 5.25 16,880 2.94 Jan 5.°5 Sep J M Consolidated Go 55¢ Jun 1.35 May 
Cockenuts Plow Co 14% 14% i4% 555 12% May aon Joliet Quebec 
Coin Lake 1 70c 74c 32,535 43c Jan Aug 1 Jul Jun 
Commonwealth 42c 42c 2,750 35¢ June 85c May Kayrand Mining = 18 29% Jun 
Coniagas Mines__....---......--....5 202 2.02 2.09 300 1.33 Jan 2.25 Apr Kelvinator a 1 15% 15% 16 7,880 11% Jan 16% Sep 
Coniaurum Mines 175 1.72 180 2.075 1.45 Jan 2.09 Jun 1 160 160 1.70 1,700 50c Mar 2.25 Aug 
1.00 Jan 1.78 Oct 
Consolidated Bakeries 15 155 14 May 16 Jan Kirkland Lake -- 1.70 = 49c Sep 
Consolidated Mining & 72% 630 om = Kirkland Townsite - - - 
Consumers Gas 1.45 1.44 1.45 209 42 ug Fe 1,092 21% Sep 23%4 July 
Conwest Exploration 115 1.15 1.16 3,760 1.00 Jun 1.60 Mar Labatt (John) 8.00 Oct 
Cosmos Imperial Mills_...______-__-- ° 1.50 146 1.56 11,650 23. Jan 2742 Oct Labrador Mining & 4 ER 1 1.08 1.06 1.10 1,309 1.05 Mar 1.76 Jum 
1 27% 26% 27% 315 Sep 75e Sep take Dufanit Mines i6c 18c 22.600 12¢ Jun Ap. 
Croinor Pershing 1 68c 68c 72c 42,959 1.35 Oct 1.92 Mar Lake Fortune Gold 1 22% 23% 1.213 17% Jan 
Crowshore Patricia 1 92¢ 91c 92c¢ 9,700  60¢ Jun 1,12 July 28 28% 25 24% Jan 35 Apr 
300 60c Apr 2.10 Jun = Ph 6.00 6.25 800 5.75 Oct 
Davies Petroleum 14%2c l4c 15¢ 8,600 Jan ljc Mar Lamaque Gold = 15% Jan 20% Oct 
Davis Leather class 29 650 28% Sep July Lang & 1 13c 17.600 Jan 22c Apr 
° -- 12% 12% 270 Aug 13° July Lape Caaiise 30¢ 30c Jun 40c Sep 
1 1.70 1.60 1.70 1,000 1.15 Jan 2.00 May Lapaska Mines 19 19. 20 820 15% July 20 Oct 
1 €c 2 500 3'2 Feb 13 Mar secord Candy.- 1 4%c 4%c ~Sc 10,500 3c Jan 10c Apr 
Distillers Seagrams 8144 1,300 42% Feb 8542 Oct Lebel Oro Mines ‘8 
For footnotes see page 2052. 
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. RANGE FOR WEEK ENDING OCTOBER 26 Vv 
Friday Week’s Sales Friday Week's Sales 
Last Range fer Week Last Range fer Weck 
sSTOCKS— Bale Price of Prices Shares Range Since January 1 sTOCKS— Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Leitch Gold Mines. Ltd 1.40 140 1.45 9,000 1.15 Jan 1.52 Aug wscoe Gold Mines aw 78¢ 78c 80c 25,480 58c Jan 90c May 
8S 1 26c 25¢ 26¢ 10,000 léc Se 48c Jun Bladen Malartic Mines. 2 45c 44c 47c 12,900 40c Oct 64c 
Pp u 
Lingman Lake Gold Mines___-------- 1 1.31 1.20 1.48 169,550 43c Sep 1.60 Oct South End Petroieum_---_------ nd 9c Blac 8 9e 16,000 3c Jan 10c Aug 
Littie Long Lec Gold Mines Ltd-----.* 199 191 2.04 15,265 1.23 Jan 2.10 Southam Co --------- od 19 18 619 640 15 Jun 19 «Oct 
Jun 
class ---------§ ‘ 175 Mar 29 July Springer Sturgeon, 4 6,700 1.25 Jan 1.84 Feb 
“BRB” hg 2 Mar Standard Chemical 1,330 7 #$<Apr 12 A 
Loew's (Marcus) Theatres com_____100 71 73% 34 5% 100 -- 99% 99% 5 Sep 9912 Sep 
Leouvicouit Goldfields i 1.50 1.47 1.50 7,700 ROe Jen 2.09 Mar Standard Paving common_-_-_--------* ante 5% 6 45 3% Feb 6 Oct 
Lynx Yellowknife Gold 27¢ 18.600 37¢ Oct 80c Jun Standard Radio --- xd 1% 8 675 7 May 842 Sep 
1 4.55 4.40 4.70 7,985 3.85 Jan 4.70 Oct Stedman Brothers 45 45 60 34 Jan 46 Aug 
Macix«od-Cockshutt Gold Mines_------ 1 3.10 3.10 3.25 12,100 2.25 Jan 3.50 Aug 6teei Co of Canada 77 255 67 Apr 79 
Madsen Red Lake Gold Mines--.._--1 3.15 3.05 3.20 11,631 2.17 Jan 3.20 Oct Preferred ---- 25 79% 79% 80 105 72 Mar ~80 Aug 
Malartic Gols Fields a pee Fre 3.60 12,250 3.38 Jan 4.15 May Bteep Rock Iron Mines—--—-———-——- me 2.06 = 4 50,225 2.00 Oct 3.35 Jun 
Manitoba & Eastern 47%ec 10,000 Jan %c Apr Sterling Trust = 5 85 Oct 85 Oct 
Maple Leaf Gardens 18% 30 Sturgeon River 3,500 20c Feb 37c Jun 
2 2 7 eb 12% July Sudbury Contact -- c ic 500 4%c Jan 15c May 
Map weat Milling Vo common_--___° 13 13 14 440 12 16% Feb Sullivan Cons Mines 1 3.05 2.98 3.40 20.750 1.50 Jan 4.05 Apr 
el SS CE, 21 21 21 460 17% Apr 22 «Jun Sylvanite Gold Mines 1 3.55 3.50 3.65 3,500 2.50 Jan 3.70 Oct 
Maraigo Mines 3 10c 3,047 7c Aug 1542c Apr Tamblyn (G) 20 19 20 885 10% Apr 20 July 
rlon uyn Go a c ep 44c Oct exas Canadian Oil_--.--....--....-- ni ‘ 1,500 1.25 Oct 1.40 Jan 
Massey-narris common oa 13 12% 13% 2,600 8% Mar 13% Jun Thompson-Lund Mark Gold Mines..—* 55c 54c 58c 10,925 50c Sep 86c Jan 
Preferred 27% 27%» 28 870 22 Mar 29 July Teles... 70 10 Mar May 
McBrine (L) Co. preferred..---.---- ° 18 18 18 50 18 Sep 20 July (ee ee 1.860 1:80 1490 200 90c Jan 3.05 Apr 
McColl Frontenac Oil nd 12 11% 12% 1,121 8% Jan 12% Oct Toronto General Trust.----------- 100 135 133% 135 170 111 Mar 135 Se 
p 
100 107 107 5 105 May 109 Sorento. Mortgage 100 on 109 109 3 100 Jan 110 Mar 
McDougall 8c 9c 4,500 Be Oct 1yc May Traders Finance class 23 23 23 50 17 Feb 23 Oct 
Mcintyre Porcupine 70 70 712 290 59% Jan 73 Oct Towagmac Exploration 1 36c 32c 40c 23.100 24c Oct 48c Apr 
McKenzie Red Lake Mines....-.- 1.60 1.60 1.72 28,525 1.35 Mar 1.85 May Transcontinenta) Resources _.__--_--—-” 1.43 1.10 1.50 23,650 1.20 Sep 3.15 Feb 
ae a Twin City Rapid Transit common---_-® 12'2 12% 12%2 325 11 Jan 1442 Jun 
c c 5, an p 
McWatters Gold Mines ad 27c 26c 28c 9,100 22%c Jan 39c May Union Gas Co ed 9 854 9 2,662 Te May 9% Jun 
Mercury Mills - 16% 15 16% 907 12%5 Jan 16% Oct Wnion Mining —--.-........--.--n0-< 1 50c 50c 60c 42,425 36c May 70c Sep 
Mid-Continental Oi] & Gas.........." 16%c 16c 18c 46,100 14c Aug 33c Apr daw 29'2 29% 20 27% Jan 30 Sep 
Mining Co ° 8.10 7.90 8.50 23,900 1.99 Jan 8.85 Oct Class B --_---.--.--------------- * 21% 21 21% 335 1642 May 24 Oct 
1 2ic 2ic 800 l7c Jan Jun United Fuel class ‘‘A’”’ -50 42 42 30 40 July 4642 Mar 
28% 28% 25 Mar 28% Oct 25. 4 4 20 Oct 6 Mar 
nitting new pfd___.__-- 91 91 20 3 May 91 Oct 13c 13c 13¢ 10,000 8c July l4c Jul 
1 70¢ 65c ‘Tic 12,330 53c Jan 1.10 Feb 6% 6% 195 3% Apr 6% 
Montr ight Heat & Power......_° 2214 22% 22% 2,155 2042 Mar 24% Apr Upper Canada Mines Ltd — | 2.45 2.40 2.52 16,650 1.80 Sep 2.59 Jan 
common 64% 63% 64% 695 57 Jan 65% Jun Ventures, Ltd. 12% 12 13 1,193 11 Oct 16% Mar 
100 255 255 85 225% Mar 256 July Vermilata Oils 2 13%c 12¢ 97,800 11%sc Aug 32c Apr 
ng | 270 26c 30c 5,800 20c Jan 35c Oct 78¢ 76c 87c 43,400 60c. Sep 1.05 May 
ulcan 23c 23c 1,000 Jan 26c Jun 
National Sovasee | ‘iis 15 15 670 12 Feb 15 Aug Waite-Amulet Mines, Ltd . 3.80 3.70 3.80 6,294 3.40 Aug 5.10 Apr 
29 “> = 30 Jan erham & Worts 96 9442 1,930 69 Mar 98 Oct 
Bower A 29% 29% 30 135 221% Feb 30% Oct Wass Lake Gold Mines 1 1.33 19,050 
Car: 20% 20% 21% 596 17% Mar 22 Jun West Malartic 1  80c 84c 141,250 65¢ Oct 1.63 Feb 
Mio rust 100 250 250 3 185 Jan 250 Oct 75 15% May 21 Oct 
— ot di es 2 1.50 1.45 1.50 6,625 1.26 Jan 1.85 Feb Westons Ltd common “e 27 2 27 1.590 im 29 «Oct 
ew Galumet -1 40c 43c 29,800 Sep 75¢ Apr 4%2% preferred 100 = 105 105 10 99 Feb 105 Oct 
1 -- 35¢ 1,500 30c Sep 35c Aug Wiltsey-Coghlan Mines 42,900 Sen Apr 
e 1 34c 32c 36c 32,400 29c Jun 64c May Winnipeg Electric common__---._--- e 11% 11 11% 49R 6 
Nipissing Mines 5 2.75 2.65 2.75 3,420 2.35 Jan 3.00 Mar Preferred 100 8812 88 89 351 68% - 85 F 
4 57% 57 58 1,915 50 Feb 59% Jun Winora Gold 1 tau Sot Oct 46c Oct 
ee mn a i 1.02 90c 1.02 11,600 80c July 1.65 May Wright Hargreaves Mines ° 4 on 480 4.90 9,195 3.30 Jan 5.00 Jun 
4 8,900 7e Jan 20c Apr Yellorex Mines 1 38c 38¢ 45c 9000 Jun 65c May 
Normetal Mining Cor) Ltd_ ome 5,100 6 Yae Jan 20c Apr Ymir Yankee Girl © zee 97,500 334c Jan 30c Oct 
----—* = Ape York Knitting common ------------- 1634 1634 18 615 944 Feb 18 Oct 
c ic c t 
« FS 220 Tor n S ock 
an Feb to Stock Exchange—Curb Section 
Preferred 5 6% 6% 6% 980 5% Jan Sep 0 ca 
na 
ome eld 2 3.40 3.35 3.65 17,325 2.26 Mar 3.90 Apr Friday Weer’s Sales 
‘O'Leary Malartic Mines 5.6 38c Apr 58c Mar Last Range for Week 
Ontari ’ c pr g Low H 
p 10% Oct s Ltd 59%8 59% 60% 440 50% Jul 61 A 
Oils ‘ un fred 150 160 53 130 Apr 160 July 
Pacific Oil & Refining 34,087 ae Sep Feb Se 450 7,300 2.25 July 434 Sep 
1 90c 92c 1,000 50c Mar 140 july 163, 163 138 Mar 17 Sep 
Pamour Porcupin ) 31 29'%2 31% 2,635 26% Aug 31% Oct 14 225 11 Jan 15% Jul 
Cadiias. Mines 1.71 1.70 1.80 9,240 1.19 Jan 2.12 Jun Canadian Marconi 1 536 434 53%, 18,635 2 Jan S36 Oct 
Paramaque Mines - 40c 40c 45c 23,277 8c Jan 47c Oct Canadian Western Lumber__---__ ee 2.2u 2.10 2.20 200 1.65 Aug 2.35 Sep 
Parbec Malartic Gold.___ 1 30c 9,000 24%c Aug 64c Apr Canadian Westinghouse 56 57 15 50% Mar 7 Sep 
Partanen Malartic Gold — 20,000 17e Oct 24c Sep Consolidated Paper 13% 12% 23,162 8 Jan 14 
2c 9c 20,800 5c Feb 16c May 
c 28,010 Jan 88c July Dalhousie 3le 35¢ 6,850 28c Jan 40c Feb 
Peoples Credit Securities..........~ 39c 36 43 259,400 36c Oct 59c Oct deHavilland Aircraft com___.______--* ee 15 15 25 234 Mar 95 Jun 
®erron Gold Mines... 8 4 5% May 8% Oct Preferred 100 120 130 65 73 Jun 130 
Photo Engravers s 1.45 1.40 1.47 14,275 1.06 Jan 1.75 Apr Disher Steel preferred_._........-~- 4 ae 17 17 35 17 Oct 17% Oct 
Picadilly Porcupine Gold -- 22 50 18 Peb 22 Oct Dominion Bridge 38'2 40 655 29 Oct 
‘Pickle-Crow Gold Mines 39c 45c 13,900 38c Oct 53c Sep Donnacona Paper__-_- 17 15 17 362 10 17 Oct 
Pioneer Gold Mines of B C._27~ 771 20 4.05 4.25 6,450 2.40 Jan 4.45 Jun Foothills Oil & Gas -- . 1.40 1.27 1.45 3.400 1.27 Oct 1.58 Feb 
Porcupine Peninsular 650 6230 650 4,450 4.35 Jan 7.10 July 21% 21 21", 100 15% Feb 23% Oct 
Porcupine Reef Gold Mines 65¢ 1,100 Oct 1.01 Apr Humberstone 100 -- 20% 20% 80 19 Feb 23 Oct 
Powell River Co S4c 25,400 25c Mar 70c Sep International Paper 15 443% 44 300 22 Jan 443% Oct 
Rouyn Gold 4 24% 24 24% 925 18% Mar 2434 Oct Langley’s Ltd preferred_._____.___100 55 51 55 10 26 Jan 55 Oct 
Voting trust certificates one 1.15 1,27 3,200 98c Jan 2.00 May Minnesota & Ontario Paper___-- __. 5 16% 14%, 1642 10,555 11%4 July 16% Oct 
Power Corporation 03 1.00 1.06 5,100 8lc Jan 1.65 May 5c 5c 5c 500 Feb 934¢ Feb 
Premier Goid Mining Co _ 308 Ape 12 Jun Ouisho Lake 90c 86!2c 99c 27,500 24c Feb 1.20 May 
Pressed Metals . . : : . é pr reille 2.65 2.50 2.75 6,883 1.30 Jan 2.75 Oct 
Preston East Dome Mines 1 -- 16 17 210 1342 Aug 17% Oct Reliance Grain preferred_____-___~ 100 =e 99 100 55 9534 Jan 100 3=Oct 
Proprietary Mines 2.75 2.65 2.80 9,110 2.45 Jan 3.45 May & 23, 234 50 55c Feb Oct 
Purdy Mica Mines 1 ape Sep Temiskaming 1 10¢ 10e 3.200 Jan 19¢ Apr 
Purity Flour common__ 10 ap 
8 8% 1,575 May 9 Oct 
40 46 45% 4 930 41 Mar 46% Oct 
Quebec 0 
1 1.01 1.01 1.01 
Min 95c 94c 1.00 8,421 80c July 1.39 Feb 
Regeourt Gold Mines 60c Jun Friday Week’s Sales 
2 32,100 35e Aug 70c Jun Last Ra 
aa i Range for Week 
Roche Lac 1 w Ow 
Rochette Gold Mines Jan 28c Apr Acadia and Atlantic Sugar common--* 19 19 19% 950 17 July Oct 
Rouyn Merger Gold Mines. 43c 43c «26,900 100 100% 1002 100% 565 Aug Oct 
Beak io 18% ape Acme Glove Works 1414 100 9% Jan 14%2 Mar 
yalite un Agnew-Surpass Shoe 25 25 50 20 Jan 25 Oct 
Russell Industries -- 90 18 Oct 22% Mar Algoma Steel 100 102% 10242 102% 5 97% Feb Oct 
........... 285 Feb 40% Oct Aluminium Ltd * 125 125 126 41 94% Jan 127% Jun 
Mining_______ 28c 28c ” 5 Apr 400 Oct Aluminum Co. of Canada pfd___-- 100 10634 10634 106%4 255 10042 Jan 107 Aug 
Lawrence Corp common... 73% 6% Sep 4lc Aug Amalgamated Electric 1534 15%. 15% 330 13. Apr 26 July 
Oa 50 37-31% 37% , ‘s Jan 8 Oct Anglo Canadian Telephone Co pfd_-50 a 55 55 170 54% July 55% Jun 
@an Antonio Gold Mines 5.50 550 586 182 May 37% ,Oct Asbestos Corp -- 26% 26% 27% (1415 20 Mar 28 Sep 
Gold Mining 1 “at 10c lic 4.05 = 6.00 Oct Bathurst Power & Paper class 19 19% 2,479 14%2 Jan 1942 Oct 
new common________ * 439, 13% 13% 250 12 18c Mar Bell Telephone 100 172 171 172 2,577 161 Feb 17242 Sep 
1 1.18 110 1.25 111.600 17 17 17% 935 Apr 17%4 Mar 
Sheep Creek 20% 20% 20% 165 16% Feb = Oct British k 525 204 On 
Sherritt-Gordon Mines__ r ‘olumb 4 23, 
Ps ruck Silk Mills 164% 17 465 11 Jan 17 Oct 
wh ue a 33 Oct Building Products class 22% 22% 23 425 15% Jan 24 Aug 
ries new common____* 12 12 12% 528 y May Bulolo Gold 5 21 21 ann 17 Jan 24 May 
Pret 12% 12 12% 235 A May 13% Aug Canada Cement common 15 1 15% 1,408 9% Jan 1534 Oct 
new 25% 24 26 1.365 12% Oct Preferred 100 129142 130 lu 119%4 Feb 130 
Preter e 20 19% 21 3.235 10% 26 =Oct Canada Forgings class * 25 40 Jan 27 Jun 
ferred new ——100 100% 100% 100% las é poe 21 Oct Canada Iron Foundries pfd_._.__---- bg an 12 12 45 10 Jan 12 Apr 
pr 101 July Canada Northern Power Corp__-__--- ° 11% 11% 11% 1,985 7% Jan 11%@ Oct 
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RANGE FOR WEEK ENDING OCTOBER 26 
Friday Week’s Sales 
ePrice of Prices “Shares Range Since January 1 Montreal Curb Market 
STOCKS— Sale Price of Prices january 
Par Hign High Canadian 
Steamship common__-_ 17'2 18 2,842 114% 18 Oct Sales 
Breweries common_-_.---___.* 18% 18768 1934 443 8% Jan ~ 20% .Sep STOCKS Sale Price of Prices Shares Range Since January 
ai ~~ 2 38% May ibi Power & Paper 4% 4 43, 47 Mar Jua 
Car & Foundry 143, 1534 1,030 10 Mar 16 Oct cumulative 69% 66% 69% 3,100 44 Mar 10% Oct 
New preferred 3, 3 1210 28 Apr 33 Oct Bathurst Power & Paper cl B____---- 5% 5 7,910 3 Jan 5% Oct. 
Canadian Celanese common-_-_-_-__ ~~~ ed 5442 5442 55 452 46 Jan 59 Jun Brewers & Distillers of Van Ltd____5 os ll ll 36 8% Feb 11 Jun 
Wow premeres. 37% Oct 39 Oct British American Oil Co 25%, 24% 25% 290 23% Jan 25% Jun 
Canadian Converters = 23 May 60 British Columbia Packers Lid_----* 310 25 Mar 37. Aug 
Canadian Pairbanks pfd ----------- 100 aa 130 130 10 120 Apr 130 .. July British Columbia Pulp & Paper com-__* 59 59 59 170 36% May 63 Sep 
Canadian Foreign 4412 270 33 «Jan 47. -Mar brown Company common 4% 4% 4% 8,011 2.30 Jan 4% Oct 
Caradian Ind Alcohol common_-_-___ aa 1153 115g 125% 1,040 6% Apr - 125¢@ -Oct Preferred 100 16 713 16% 355 45. Jan "64% Oct 
975 9% 104% 125 6% Apr Oct & 125 290 22% Mar ua 
Can Pow Lid 7% 1 an 
Cockshutt Plow 14 Ma 14% 1434 665 1242 Apr «15... -Jun. Canadian Gen Investments 14% 14% 14% 6,440 13 Jan 15 Jun 
Consolidated Mining & Smelting-.---5 635. Jan Canadian Industries Ltd class B-----° 32 155% Aug 168 Mar 
Consumers Glass 40 40 41 185 33 Jan 41:: ~-.Qet preferred 100 175 175 12 16742 May 175 Oct 
Davis Leather class A ed 29%2 2942 105 28% Sep ~ 30% July Canadian Inti Inv Trust 3% 3% 100 2 Feb 3% Oct 
Distillers Seagrams common---__------ e Bl1l'2 8l'2 85 1,066 4234 Jan 85% Oct Canadian Power & Paper Inv com__.* an 1.00 1.00 200 40c Jan 1.25 Apr 
Dominion Bridge 39 40's 1,220 29. Feb 41 Oct Canadian Vickers Ltd common-._.__* 9% 175 4% Apr 11% Sep 
Dominion Coal 25 13'2 14 505 11% May 16% Jun 1% preferred 93% 93% 100 46 Apr 101. Sep 
Dominion Foundries & Steel we eww wee ® 2934 2912 293% 310 25 Feb -30 Ser Canadian Western Lumber____— a 1 2.20 2.00 2.20 1,500 1.80 Aug 2.35 Sep 
Dominion Glass 100 170 170 170 640 124 Jan Ocet Canadian Westinghouse 56 65 50 Mar 57 Sep 
165 165 5 161) Jan Cassidy's Limited common 1 10% 10% 10% 3,350 6% Jan 12 Sep 
Dominion Steel & Coal B —<—-—<—<—— 25 1146 11% 11°, 3,776 1%, Mar 12-~-Jan Catelli Food Products Ltd common_-__* pa 15 15 150 11% May 15 Oct 
Demiiion Stores = 150 Jan 20% Oct Claude Neon General Adv com..." 45¢ 1,655 25¢ Mar 60c Oct 
Dominion Tar & Chemical common-_-__* 18'2 19 1,835 1234 Jan 19. Gct Preferred . 100 60 60 5 42 Feb 60 Oct 
Dominion Textile Be 1960 73. Jan 79%. Jun Commercial Alcohols Ltd common----° 5% 5% 5% 9,274 3% Jan 5% Oct 
Dryden Paper ....... 1134 11% 12 1,050 8% May 12% Oct Preferred ___ 5 8 Apr Oct 
Consol e 14 12%% 4 Jan 
Blectrolux Corporation = 4 20, Oct * 160 1.55 1.60 150 60c Jan 2.00 May 
Enamel & Heating 8's 100 6% Jan 9% May 
FPemous Players Cdn 32 32 5 27% Feb 32 Oct David & Frere, Limitee class A_.___- 20 20 . 18 Jan 20 Feb 
Foundation Co. of Canada leita * 2942 2942 31% 500 20'2 Jan 32 . Oct Deminion Engineering Works i2d.....° ss 40 40 120 30 Jan 41 Oct 
Gatineau Power common---_-------~-- ws ae 13 13 478 10% Jan ~ 13% July Dominion Malting Co Ltd__._______ 20 20 20 20 70 15 Feb 20 Oct 
- Dominion Oileloth & * 40% 40 40% 400 35% Feb 40% Apr 
Geteral Steel Wares common -- 20 21% 1,660 15% Apr 21% Oct Dominion Square Corp 16 16 16 155 5 Jan 16 Aug 
105'2 105'2 105'2 50 102 Jan 10542 Oct Dominion Woollens 10% 10% 10% 3,270 7% Jan 11% Jun 
Gurd (Charles) common 9% 9% 9% 235 573 May Oct Donnacona Paper Co © 16% 15% 16% "902 934 Feb 16% 
Gypsum, Lime & 1342 14 2,570 834 Jan 14% Oct Rastern Stel 31 31 100 19% July 31 
Hamilton 8% 8% 1,100 6%, Feb 9 Oct Fairchild Aircraft Ltd 5 4 4% 973 2 4% 
Gold 5 1532 15 6,200 11 Mar 15% Oct Fanny Farmer Candy 1 51 51% 50 35% July 51% Oc 
Holt, Rentrew pfd_- 118'2 118% 571 102% Feb 120 Sep Fleet Aircraft Ltd 6% 6} 675 3% Mar 7 July 
Howard Smith. Paper Ford Motor Co of Canada class 28% 525 25 Jan 30% Jun 
Preferred 11% 11% 260 110) =Apr 112s Feb Foreign Power Sec Corp Ltd pfd____* 16 1616 1,025 13 Mar 28 «Jun 
324 3244 3434 905 3042 Aug 35 Mar 48 47 49 780 3434 Jan 49 Oct 
bber of Can 109 109 50 102. July Oct 
ubber of Can__ 
Imperial Tobacco of Canada common_5 13 %2 13% 1342 1,100 12% Jan 13% Sep Hydro-Electric Securities Corporation _* ie 5% 5% 100 4 Jan 6% Jun 
Industrial Acceptance Corp 3242 31% 32% 1,355 Jan 32'2 Oct Inter-City Baking Co 100 75 75 "5 405 50 Feb 15 t 
International Bronze 1734 17% 18% 600 1542 Oct 18% Jan Inv Foundation Ltd common_._____- 6% 6% 10 5 Jan Sep 
Preferred 25 32 32 32 670 29%4 Jan 33 Sep convertible 50 -- 50% 50% 5 Feb 
international Nickel of Canada com__* 38 38 3934 965 31% Jan 41 Oct Journal Publishing (Ottawa)__-_----- se 14 14 100 13. ‘Sep 1 Oct 
International Paper common__-_--___ 15 44%4 37 44% 5,333 21'2 Jan 44%4 Oct Lake & 2a PG P.____...........* 55 53 55 350 24 Jan 58 Oct 
100 11544 120 341 97% Apr 120 Oct 1 5 6% May Mar 
International Petroleum Co Ltd_____- e 21 22% 22% 2,275 21 Sep 24142 Mar Lowney Co Ltd . 13 12% 13% 3,620 9 July 13 Oot 
} International Power common___-__---_ ® ae 41 42 155 2742 May 43 Oct MacLaren Power & Paper Co_-.-------* 31 31 31 12 22% Jan 
en 113% Sep Maple Leaf Milling Co Ltd common___* 13 1314 235 12 Jan 16% Feb 
International Utilities._.......____..15 38 37 38 6,973 265% Jan 38 Oct Maple Leaf Milling cl A pfd___._____ « 21 21 21 160 18 Jan 2 eee 
Jamaica Public Serv Ltd 1134 2134 1,050 11 Jan 12 Feb Maseey-Harris Co Ltd 5% pid.....100 27% 27% 28 240 22 Mar 28% July 
Labatt Bn 23% Oct Melchers Distilleries Ltd common__-.* 8% 8% 8% 670 2% Mar 
Leke of the Woods common-___* -- 27%4 28 120 24% Mar 31 Preferred _____. 10 12% 12 13% 6,255 9% Mar 
Minnesota & Ontario Paper Co_-----5 16% 14% 16% 6,640 11% July 16 
Lang & Sons Ltd John 20 19% 20 600 16 Jan 20% Oct 1111 200 Jan 14. Mar 
Laura Secord 20 70-15% Feb 20 Oct Noorduyn Aviation Ltd io 12% 12% 33 195 Jas uth 
f Can 6% cum 1s 
Massey-Harris 2B 1234 13% 1,795 Mar 13% Oct Purity Flour Mills 108 May 6% Jun 
McColl-Frontenac Oil * 11%, 124% 1,800 9% Jan 12% Oct “6 46 160 48% Jan 46 Oct 
Mitchell (Robert) 75 23% May 29 dun Quebec Pulp & Paper 7% red pfd_-100 44 4445 7,664 36% May 
Molson’s 26% 26% 264s 1,175 22% May 2642 Oct Sarnia Bridge Co 8% 9% 475 6 Jan 
Montreal Cottons common Southern Canada Pr 6% 100  112112% 161 107 May 1244 Oct 
Montreal Light Heat & Power Cons___* 22-2212 4,945 20% Mar 24%2 Apr Thrift Steres Ltd common......___. 14 100 Mor 
Montreal Tramways 30 29 925 22 Apr 33% Oct Dititers ef Cacade 100 3% Feb 7 
National Steel Gar © 20% 21 1,620 17% Mar 22. Jun 30 30 4 29% Jan 34 July 
Niagara Wire Weaving... 25142 2534 315 20 Apr Jun 
Copper Corp Ltd-_......... a% 
Ogil 1 293 28 854 241% Mar 29%% Oct 44c Oct 
Ontario Steel Products 217g 22% 250 1544 May 2 f yond 
Gar 7 75 5% Jan 8 Jun Astoria Quebec 26c 28¢ 6,000 
Ottawa Electric Rwys 48 45 49 210 28%2 Jan 49 Oct Aubelle Mines 1 72¢ 72¢ 51,900 aor 
Ottawa Light Heat & Power com___100 13'2 134% 15 195 Jan 1542 Oct Aumague Gold Mines 1 1.24 1.24 500 
30 30", ‘2 Aug 2 trice Red Lake Gold_----------- 
Power Corp of 11% 425 7 Jan 12% Jun 1 — Apr 
Price Bros & Co Ltd 42 39% 42% 3,350 32 Feb Oct 500 ge Feb dtc 
5’; preferred 102% 102!2 20 100 Mar Feb Geld Baines 3,800 Ge Jan lec Mag 
port — oe Central Cadillac Gold Mines Ltd_----1 36%: 39¢ 120,100 May 
17 17 17% 370 15% Feb 17'2 Oct. Centremaque Gold Mines 1 47c 47c 55¢c 7,100 33c¢ 
Rolland Paper 14'4 144% 14% 9,750 1142 Jan 1414 Oct Cournor Mining ic = an 
St Lawrence Corporation common____* 573 37,145 2'2 May 8 Oct East Malartic Mines 1 2.65 2.70 7.00 May 
50 37 31 =11,740 185, Jan 37%2 Oct East Sullivan Mines 1 4.45 4.45 
St’ Lawrence Flour Mills common__-__* = 38 38 120 33% Jan 38 Jun 3.00 310 Sep 
St Lawrence Paper 100 77 75 77 535 58%4 Jan 79 Oct Eidona Gold 1 1.8 78 May 
Shawinigan Water & 20'4 205% 1,497 16% Feb 22 Oct Formaque Gold 85c 
Sherwin Williams of Canada com____* 28 28 5 22 Mar 2842 Oct Pranceeur Gold Mines Ltd__.-------° 82c 85c 13,200 
Preferrea 153 153 10 14514 Jan 153 Oct 1 30c 30¢ 35c i> 64%ec ADE 
Sicks’ Breweries common ---* -- 3234 875 22%2 Apr 34 Oct Seve Cadillac 59c 49¢ Son 
P 31% Set lidated Gold Mines Ltd__--1 6c 6c 6%c 10, 
1 J-M Consolida 5 65c 69c 12,900 7%4c Jan 
Simon (H.) & Sons 2642 25 1614 Jan 26% July Joliet-Quebec Mines 1 65c 
Sovthern Canada ~- 13%4 14 390 Jan 14% Oct Kerr Addison Gold Mines Ltd___---- 28¢ Apr 
Standard Chemicals common _________* 11 10%, 11% 1,280 8 July 11% Aug Kirkland Gold Rand 1 13¢ 
Preferred 25 80 80 37074 Apr 80%2 Jun Labrador Mining & Explor Co . 24% 
Jan 25 Oct Lake Shore Mines 1.25 1.23 138 4500 46c July 1.55 Oct 
: Tocke Brothers -----.---.-----_.--. amy 25 25 50 16% Ja 2 Lingman Lake — 150 150 1100 92c Jan 2.05 Mar 
Twin City Rapid Transit com______. 12 12 100 11% Jan 14% Jun Leuvicourt Goldfields 1 320 
=. Nib Yellowknife i 340 340 255 16400 225 Jan 3.80 ADE 
Wabasso Cotton 63 63 300 58 Mar 63 July “40e 10e Feb = 
Walker Gooderham & 9442 94% 100 70 Mar 97 Oct 39¢ 45¢ 7,500 ae 
Weston (Geo) common 27 27'2 315 18 Jan 28% Oct Red Crest Gold Mines Ltd l4c 15¢ 
22 22 100 19% Jan 22% Oct Soc 8.100 18e Jun 
Winnipeg Electric common 11% 11% 350 6% Jan 14% Jun — Gold Mines Ltd 1 68c 
8989 265 75 Jan Stadacons Mines 1944 Ltd Apr 
Zellers Lid common 32% 33 33 Standard Gold Mines. 6 | don 
Banks Sullivan Cons Mines Ltd_ 23¢ 1/500 10c Feb 40c Apr 
10 16 16 115 Jan Aug Wlitsey Coghlan Mines ------------- - 
merce _______ 1642 16% 340 Jan Jun Stocks 
Montreal 10 18% 19 680 164% Apr 20% Aug Angilo-Canadian on 1.03 1.07 
Royal 16 i772 18% 2,665 15% Jan 18% July Dauhousie Oil Co Ltd______--------- 405 6.185 - 3.10 M 
Home Oil Co i3¢ 33.500 4%c Jan 18c May 
Montreal Lt H & P 3% notes____----- ies 49%, 493, $5,000 49% Jan 49% Feb Homestead Oil & Gas Ltd__ 


For footnotes see page 2052. 
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OVER-THE-COUNTER MARKETS 
Quotations for Friday, October 26 
Specialists For Quotations on Real Estate Bonds 
- SHASKAN & C 
OVER-THE-COUNTER SECURITIES HAS N oO. 
Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
in 
New York 
250 ACTIVE ISSUES 40 Exchange Place, Y 5, N. Y. 
120 Broadway. New York Tel: WE 1-068 
ARD & Co. 
e Tele. NY 1-2173 & 1-1288 
Bstablishea 1926 Members New York Security Dealers Association R nizati R il 
Direct Wires to CHICAGO — PHILADELHIA eorga I 1on al S 
4 (When, as and if issued) 
Chic Indianapolis & Louisville— rd Ry 1st 4s__-------- — 98% 2 
£ p an st 4s peencennnrimtesnsindies: 983 «93 95 Income 4%s 76 78 
Par Bie Ask Par Bié Ask 7 72 Stocks 
9.91 10.87 Keystone Oustr“ian Funds— 
Atrninved Pund Inc__.------1% 5.75 6.29 Series B-1 28.68 30.03 Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— - - 
SAmerez Holding Corp——----18 38 Serie BS 19.90 82 201991! 93! 74% 
ame ness Shares_.---1 4.75 5.20 ries B- 21. v income $------- Ve 
Investing _100 13.66 14.82 Scries B-4 10.93 12.00 a 
Assoc’ted Standard Oil shares-- 7'2 Series K-1 20.97 22.99 Denver & Rio Grande— Rio Grande com__-. 
Axe-Houghton Pund Inc.--.---1 17.73 19.06 Series K-2 30.51 33.55 Incume 4%8 __..------- 2018 476 78 er 4 
Axe Houghton Fund B-------- 34.53 37.13 Ist 3-4s income____-_--__1993 101 103 19 21 
Bankers Nat Investing— 8% 14.12 St Louls & San Francisco— — 
4Common “8 , 
Bond Inv Tr ot America-----. 107.37 111.84  nickezbocker 7.68 8.48 ---------- = 97’, Seaboard Ry 
Boston Fund Inc “6 22.92 2465 Loomis Sayles Mutual Fund__-* 121.81 124.30 come 7Jo-year 4725--------- 18 Preferred 65 7 
Broad Street Invest Co Inc----6 39.87 43.10 Loomis Sayles Second Pund.2i0 52.23 53.30 
Bullock Fund L 2i.01 23.02 Manhattan Bond Fund Inc-— een 
Common .106 9.22 10.14 
Century Shares 34.42 37.01 ss Investors 24 Purd_..--.1 14.44 
$9.53 13.34 Mutual Invest Fund Inc....-10 15.07 16.47 asurance ompanies 
Preferred 14 alanced shares ~----------- 6.85 P L 
Commonweaith | 6.37 6.92 National Investors 11.32 12.24 Casual & Surety------ Steamboiler Inspect.-10 = 
Consol Investment Trusk...--.1 6.12 6.42 Security Series— Aetna Life 10 (51 53 4 Fire 15 
nd series F 
Delaware Puna 22.44 «24.26 Income series 5.95 6.58 Agricultural 82 85'2 
Dividend Shares 250 1.61 1.77 Low priced stock common_-—. 5.25 5.89 American Casualty__--_______ 5 12 13'% Massacnusetts Bonding_---- 12% 86% 91 
Eaton & Howard— Preferred stock series_._._.__. 9.43 10.42 A 1 3 
Balanced Pund 1 26.25 28.06 Selected series 4.73 5.23 mortean 20%, Merchant Pire => 
Btock Fund 1 17.03 18.21 Speculative series 4.80 5.33 American Fidelity & Casualty-5 19%, Merch & Mfrs Fire N Y------ 4 
Pidelity Pund Inc 26.34 28.37 Stock series 6.78 Monerch Fire 43 538 
8 2  Moneren Fire 7 7 
American 21', 22'2 National Casualty 353, 38% 
Pirst Mutual Trust 7.47 8.33 Mew York Stocks Inc— american 6814 71's National Fire 61% 6442 
Pundamental Investors Inc.---2 32.03 35.10 Agriculture ___ 13.38 14.70 “ 3 
Fundamental Trust shares A--2 6.25 7.12 oro By 9.79 Baltimore American_________ 2% 6% 7), New Amsterdam Casually_----2 32% 34% 
General Capital 43.80 Bank stock Bankers & 25 835, 89 New 10 
Siness Equipment... 07 6.55 Camden Fire 6 22 3 2.5 5Y 
Group Securities— Chemical ___ 10.22 j -- ‘ 2354 North River 0 23'2 25% 
Agricultural 8.73 9.59 Diversified investment Fund... 1342 14.74 S 
Automobile shares__--------- 7.86 8.64 Diversified Speculative 15.79 17. 123.58 90% 94% 
Electrical Equipment....----. 12.85 14.10 Merchandising 13.67 15.01 Em -- ‘ 
Food shares 6.54 7.19 Metals - Reinsurance Preferred A 13% 
$38 19.31 Ratiroad Pidelity & Deposit of 168 
Industrial Machinery shares_. 9.07 9.97 Railroad equipment 983 10. Fire Assn of 63%2 66'2 Reinsurance Corp 7% 
Institutional bond shares__.... 10.65 11.17 Steel 0.81 Fireman's Fd of San 106'4 110', Republic (Texas) 28% 3058 
Investing 10.05 11.04 North Amer Trust sh Firemen’s of Mewark....-.— 14%, 15% Revere (Paul) 23% 
Merchandise 8.99 9.88 Series 1956 1 3.62 General Reinsurance 645, Seavoard Surety ee 5234 56% 2 
Mining shares 5.88 647 Petroleum & ‘Trading Gibraltar Fire & Security New 19 35% 3744 
Petroleum shares. 6.80 7.48 Putnam (Geo) 16.51 0 Glens Falls Fire 5114 5412 Springfdeld Fire & Marine___-. 121 12542 
Railroad Bond 3.97 438 Republic Invest Fund Globe & Republic______- 10 11 Standard 38 41 
RR Equipment shares_...-. 5.65 622 Scudder, Stevens & 671,586 
Railroad stock shares... 6.52 7.17 Pund, Inc 110.24 112.46 U 8 Fidelity & Guaranty Co..2 43% 45% 
Stee: shares 5.68 6.25 elected Amer Shares 13.59 14.82 35% 
Tobacco shares 5.35 5.89 Sovereign 737 «8.07 Hanover 100 U 81's 87'2 
State Street Investment Corp... 61. 
4Huron Holding Corp_....._..1 75 87 Trusteed Industry Ghores... 
Income Foundation Fund Ine 
4 2.70  Unicn Common Stockh Pund B--. 9.21 10.09 i 
Independence Trust Shares____* 2.73 3.06 Union Preferred Stock Fund... 24.16 26.41 ecent ecurily ssues 
{nstitutional Securities Ltd— U El Lt & Pwr Shares 19.80 
Aviation Group 17.27 18.93 Wellington Fun 20.02 21.84 Bid Ask 
Bank Group shares_____ 1.06 1.18 og 103 %e 
Amsurance Group shares------ 116 1198 Investment Banking Arkansas Pow & Lt 105 105%,  Pennsy!l Pow 102% 103% 
Stock and Bond Group shares. 1590 17.42 Corporations Birmingham Electric 3s_-_-- 1974 103%, 104 Portland Gen Elec 3¥s_---1973 102% 102% 
Investment Co of America 10 32.45 3 AB Co Celanese Corp 1965 1027, 10314 Pub Serv (Indiana) 3'8s.-1975 106%s 
Investors Fund O 16.19 lair & 1 67s 738 Cent Vt Pub Serv 23¢s____1975 1003, 101!» Reading Co 1975 9834 99'2 
.54 First Boston 5234 Conn Lt & Pwr 3s ser K_.1980 107'% 107% Texas & Pacific Ry 3%s_--1985 9842 
en 1953 993 1 a 4 ‘4 4 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2035 Great Northern Ry— + 100% ‘Union Pacific 38_--------- 1990 104% 105% 
3s _1990 10014 10034 Western Lt & Tel 1975 10142 102 
Houston Lt & Pow 2%s__--1974 104 1043, Preferred Stocks— Par 
Obli Kans Okla & Gulf Ry 358s_1980 99% 100%, Allied Stores 4% 100 102% 
ga ions overnmenta Agencies Kings County Lighting 3%s_1975 102%, Armstrong Cork 344% 108% 109% 
Laclede Gas Lt 1965 102%, 103 Monongahela Power 4.407 100 10842 109'. 
Bid Ask Bid Ask Minnesota Pow & Lt 3%s_.1975 1045, 105% Ruppert (Jacob) --100 102'2 103'2 
Land Bank Bonds— Federal Home Loan Banks— Monongahela Power 3s____~_ 1975 10354 104% Union Oil (Cal) $3.75____---- * 10342 104 
38 Jan. 1, 1956-1946_.....-.. 100.12 100.15 0.90% April 15, 1946_.---.-. b0.90 0.80% Mountain States Power 3s_.1975 102%2 103 Westvaco Chlorine $3.75_-__--- * 99% 100 
2 101.10 101.13 Other Issues Narragansett Elec 3s______ 1974 10634 107% 
1005, 10034 U Conversion 3¢.........1946 100.12 
2%s Feb. 1, lus U 8 Conversion 103 
Panama Canal 133% 13414 
United States Treasury Bills 
Quotations For U. S. T u Not Rates quoted are fer discount at purchase 
Pigures after decimal December 13, 1945---------- b0.375 0.33 % 
ach Tete point represent one or more 32ds of a point November 1, 1945_----_-_____ b0.375 0.28% December 20, 1945_-_._----- b0.375 0.34% 
“G1 Bid Ast turity— Dollar Price 100 Plus November 8, 1945_._____-__- b0.375 0.32% December 27, 1945__----_---- b0.375 0.35% 
1946. 1% 101.1 Certificates of Indebtedness-— Bid Ask November 15, - 0.375 0.32% January 3, b0.375 0.35% 
ine 100.3 t¥%s Dec. 1, 1945 .0390 .0463 November 23, b0.375 0.32% January 10, b0.375 0.35% 
$0.90s Jan. 1, .0396 November 29, 0.375 0.33% January 17, b0.375 0.35% 
1% % Peb. 1, .0369 .0447 December 6, 1945 b0.375 0.33% January 24, 1946__---------- b0.375 0.35% 
15 100.16 April 1, _0440 
1048_.-.---.1%% 1014 101.5 t¥%s May 1, 1946 0429 4.0531 a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
t¥%s June 1, 1946__________ .0379 .0497 “to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
2.09% July 1, 1946_._.__......  .0531 .0665 dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 
410.0081 *No par value. tin default. %These bonds are subject to all Federal taxes. Quotations not 
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6.916:927.017 


5,571,176, 795 


3,955,138, 786 


*Estimated. 
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THE COURSE OF BANK CLEARINGS Sita. 
1945 1944 1943 
Bank clearings this week will show an increase compared with a year ago. ae a s s s 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pe: = reese District —Philadeiphia-— 
cities of the country, indicate that for the week ended Saturday, Oct. 27, clearings ae ecautane BB aoe 
for all cities of the United States from which it is possible to obtain weekly clearings ——— --------------=-------. Re 1212-380 + 8.2 894,143 
will be 21.2% above those for the corresponding week last year. Our preliminary Philadelphia__—————-"~_"~- aati a 753,000,000 657,000,000 tise 7000.00 
total stands at $11,910,306,134, against $9,824,728,343 for the same week in 1944. 1.208 
At this center there is a gain for the week ended Friday of 35.1%. Our comparative Sa eeite --~ \ 32h 3.9 1,626,886 + 13.3 1,176,368 
2,263,591 2,049,502 +10.4 1,620,592 
summary for the week follows: New Jersey—Trenton _ 5,160,100 4,856,700 + 6.2 4,951,300 
Total (10 cities) 674,929,930 +14.6 682,578,359 583,883,758 
Week Ending Oct. 27— 1945 1944 
New York --- $5,560,031,923 $4,114,740,322 +35.1 Fourth Federal Reserve District—Cleveland— 
-- 458,000,455 411,278,399 + 6.5 4,599,454 4,119,186 411.7 3,775,869 3,112,234 
543,600.C00 514,000,000 + 5.6 131,818,130 126,841,796 + 3.9 109,773,793 105,577,887 
Boston. 369,857,169 298,659,561 21.8 246.669,107 250,291.463 — 1.4 224,017,127 202,297,629 
Kansas 178,258,289 169,173,060 + 5.4 2'592.320 3,102,283 —16.4 2°117,532 2°774,453 
228,556,000 255,347,000 + 13.0 875, 67,396,6 — 8.0 623,81 ,465, 
Baltimore 7 123,598,412 121,520,767 + 1.7 
= di Fifth Federal Reserve District—Richmond— 
Other cities, five 1.921,918,705 1,575,712,705 22.0 8'916,000' 6.540.000 000 608 
115,751,802 100,759,240 96,428,940 95,129,505 
Total all cities, five $9,925,255, 112 $8,013,030,080 23.9 South Carolias—Charleston_______. 2,448,442 2.265.217 2,044,034 2,649,520 
istrict of Co!umbia— 391,2 K 
Totel alt cities for Week... $11,910,366,134 $9,824,728,343 +21.2 $3,001,208 42,530,855 39,080,156 96,021,954 
Total (6 cities) 348,452,802 317,616,137 295,973,950 286,115,182 
Complete and exact details for the week covered by the foregoing will appear a en en, ee 
in our issue of next week. We cannot furnish them today, in as much as the week ‘ : ne ret tlre 2 oe 
ends Saturday and the Saturday figures are not available at time of going to press. 
ordin in the above the last da f i i eorgia—Atlanta__ 191,100,006 190,100,000 157,700,000 132,700,000 
Accordingly, y of the week in all cases has to be estimated. ane 880 
In the elaborate detailed statement, however, which we present further below, 2,114,634 $1,900,000 
we are able final results for the week previous—the week Alabama—Birmingham 74,141,657 71,165,623 59,889,330 77,058,312 
nded Oct. 20. or that week there was an incr ' obile_— ---—~__-------------__-. 5,441,152 5,302,923 4,668,7 4,401,62 
ba dec O 0 x see crease of 16 8%, the aggregate of Mississippi—Vicksburg____________- 376,729 303,254 246,222 223,118 
clearings for the whole country having amounted to $12,211,204,982 against $10,459,- Louisiana—New Orleans.___.-_____ * 108,000,000 101,303,844 91,830,493 88,129,436 
937,802 in the same week in 1944. Outside of this city there was a gain of 4.3%, Total (10 cities) 504,780,506 474,575,595 414,435,592 356,888,590 
the bank clearings at this center having recorded an increase of 25.1%. We group + 
iti ding to the Federal Reserve Distri i i 
the cities accor e str icts in which they are located and 
from, this it appears that in the New York District (including this city) the totals 
record an expansion of 24.2%, in the Boston Reserve District of 13.6% and in the EE SR cccceinncauenenconns 5,961,330 5,406,144 3 4,867,692 4,419,861 
Philadelphia Reserve District of 14.6%. In the Cleveland Reserve District the totals ai? 
2. but in the Richmond Reserve Distri Indianapolis <i aa 37,994,000 33,204,000 +14.4 ,883,000 27,671,000 
are smaller by 2.7%, District the totals are larger by 3,737,452 3,933,788 — 5.0 4,240,711 3,362,752 
9.7% and in the Atlanta Reserve District by 6.4%. The Chicago Reserve District 13,012,926 9,333,467 +39.4 8,687,622 9,767,508 
. . — Led 
records a gain of 10.6% and the Minneapolis Reserve District of 23.0%, but the 
7 i rve District registers a loss of 3.1%. In the Kansas C e Pt idianncaciocssomoene 19,716,707 14,354,758 +37.4 12,036,015 12,993,843 
St Louis Rese! My Reserve Sioux City. 9,066,927 7,493,487 +21.0 6,417,985 6,152,589 
District there is an increase of 9.0%, in the Dallas Reserve District of 5.4% and Nlinois— Bloomington TEA EGR 951,086 800,993 +18.7 104 eet gon E48 
cago 573,246,989 524,383,596 + 9. 566,47 ,436,9 
in the San Francisco Reserve District of 9.1%. Decatur 4,692,766 8,260,096 +56.8 5,045,628 4,513,718 
Peoria 10,097,286 7,671,236 + 31.6 9,944,376 856,515 
In the following we furnish a summary by Federal Reserve Districts: Springfield 2'618°572 2150675 +218 2'556.640 2'088,41'7 
jee ct. 20— 
Federal Reserve Districts $ $ $ $ 
12 cities 483,472,695 425,660,918 396,854,981 433,916,845 Eighth Federal Reserve District—St. Louis— 
Mew 12“ 6,916,927,017 5,571,176,795 5,240,675,042  3,955,138,786 Missouri—St. 195,900,000 296,008,000 ine. 
3d Philadelphia 773,764,833 674,929,930 682,578,359 583,883,758 “85,000,000 62,444, + ,272, ,750, 
“ = 72,247,537 76,077,025 — 61,148,980 79,616,758 
4th Cleveland ---------- 7 655,405,194 673,567,652 631,489,101 559,493,340 1'357,000 1,092,000 + 1,256,000 1,318,000 
‘Sth Richmond —_-------- 348,452,802 317,616,137 295,973,950 286,115,182 
10 504,780,506 474,575,595 414,435,592 356,888,590 Total (4 cities)_ 344,404,537 355,413,248 319,377,863 309,485,030 
"th Chicago ------------ 17 733,980,516 663,566,640 610,664,220 538,727,055 
Sth &t. 344,004,537 355,413,248 319,377,863 309,485,030 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis ~----~-~- 7 307,666,921 250,508,207 227,430,083 184,559,513 Minnesota—Duluth___________----- 6,101,915 4,655,336 +31.1 5,113,834 4,941,683 
10th Kansas 10 “ 346,379,140 317,677,232 303,403,385 225,715,020 226.461.001 174,861,483 +29.5 161,089,619 120,951,258 
12th San Francisco____--- 10 608,177,593 557,444,177 518,465,005 490,983,171 ot 2'252'588 + 15.2 1,824,630 1:518,312 
59,937 3,229,341 2,365,706 + 36. ,695, 544, 
Total cities 12,211,204,962 10,459,937,802 9,793,163,917 8,064,830,810 Helena 6 290,358 5,879,075 7.0 5,237,454 6,599,510 
Outside New York 5,294,277,965  5,077,223,940 4,720,067,320  4,247,978,992 
Total (7 cities) 307,666,921 250,166,387 + 23.0 227,430,083 184,559,513 
We now add our detailed statement showing the figures for each city for the 
week ended Oct. 20 for four years. Tenth Federal Reserve District—Kansas City— 
: Week Ended Oct. 2 ‘ebraska—Fremont___-_--_._----- a 282,169 263,802 + 7.0 187,165 258,678 
1945 1944 1943 1642 339,442 258,357 +28.7 225,713 196,599 
Clearings at— 97,171,809 80,627, +20. , 760, 754, 
First Federal Reserve District—Beston—. 2,957,376 2,866,873 + 3.2 2,940,134 2,066,925 
ichit 6,107,092 6,762,323 — 9.7 6,569,537 4,597,932 
Maine—Bangor 943,615 1,687,083 728,380 612,462 224 659,406 214,525,393 + 4.7 198,126,485  °147,000,000 
- Portland____- 3,348,475 3,087,715 3,192,176 4,979,277 St. Joseph . 6.715.365 6,518,348 + 3.0 6,294,253. 4,799,837 
Massachusetts—Boston..__-------— 417,150,403 366,274,843 346,383,046 381,621,402 Colorado—Colorado Springs-------- 2,195,247 1,124,219 +95.3 1,213,795 673.900 
Fall River 1,701,524 1,291,216 | 1,057,892 1,100,029 Pueblo 1,223,256 920,485 +32.9 , 
Lowell. 588,412 740,178 504,326 462,932 Total (10 cities) 346,379,140 317,677,232 + 9.0 303,403,385 225,715,020 
New Bedfora 1,820,349 1,688,329 1,367,724 1,148,603 
Springfield 5,574,947 4,927,173 4,805,937 6,614,327 
Worcester 3,776,226 3,476,303 2,532,430 2,871,429 Elev eder 1,890,929 
Connecticut—Hartford_ 18,591,647 15,184,251 13,713,240 —-11,302,446 Texas—Austin 90,088 
. New Haven lemians 7,352,015 6,383,900 5,822,510 6,167,222 Fort Worth si 18,700,276 15,684,867 2 14,849,792 13,364,181 
“Rhode Fi 21,745,900 20,914,800 16,212,300 16,511,700 Galveston 3,553,000 
- New. Hampshire—Manchester 79,182 665,128 534,970 525,0 Wichita Palls 118. “080,854 | 
16 7'306,365 6,729,601 6 5,118,376 5,060,854 
Total (12 cities) 483,472,695 425,660,918 396,854,981 433,916,845 Guiek or ine 187,793,228 178,143,091 4 152,716,336 139,924,520 
Seeond Federal Reserve Distriet—New York— Twelfth Federal Reserve District—San Francisco— 
New —Albany *8,000,000« 11,312,164 6,197,343 6,507,201 . 84,049,675 95,872,098 
. Buffalo. 68,193,000 75,962,000 63,448,125 54,889,292 83,029,537 31,909,236 30,997,152 
Utah—-Salt Lake 37,047,448 545, ,909, 
Elmira 1,111,156 1,262,938 1,002,914 1,104,574 California--Long Beseb 8.436, + 7.0 10,064,803 7,649, 
Jamestown 1,411,393 1,114,958 989,514 1,164,065 Pasadena. 6,521,718 4,523,789 
_ New. York 6,733,617,878 5,382,713,362 5,073,096,597  3,816,851,818 San Prancisco 6.089.925 733,628: 
Roehester 13,991,428 11,577,151 11,800,754 9,323,353 2112824 +54.0 1,600,023 1,202,630 
Syracuse 7,940,395 6,478,287 5,981,677 5,551,310 Stockton ee ne *6,000,000 5,678,979 + 5.7 5,452,899 4,922,530 
: 7,665,560 7,899,501 9,353,668 7,059,186 
‘601, 9.1 516,465,005. 
601,956 601,216 412,481 435,091 Total (10 cities) 606,177,593 557,444,177 + 
‘Newark____ 30,904,245 29,047,824 23,248,792 20,788,670 Grand Total (111 cities)_ _----  12,211,204,982 10,459,937,802 
‘Northern New 41,372,156 41,645,214: 43,725,169 30,311,581 Outside New York.  5,294,277,965 5,077,223,940 + 4. 067,320 4,24 
“Total (12 cities) 5,240,675,042 


j be 
; 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 29, 1945 


The Capital Flotations in the United States During the Month of September 
And for the Nine Months of the Calendar Year 1945 


equity shares for strictly new money purposes in recent 


Corporate emissions for the month of September were 
the second largest of the year, the total, -$801,392,052, 
comparing with $961,535,209 in July, which was the 
largest monthly total since September, 1929, when $1,- 
507,376,014 was recorded. The total for September of 
this year compares with $442,322,155 for August and 
$429,924,540 for September, 1944. The increase in the 
month’s financing over August may be attributed to a 
better market for new securities due to existing low in- 
terest rate levels and the fact that industry was eager to 
finance reconversion programs before the Victory Loan 
which is scheduled to start on Oct. 29. 


Refunding of outstanding issues continued to absorb 
the greater portion of all the money raised as in the 
previous 21 months, the total for this purpose amounted 
to $698,465,793 or 87%. The balance of $102,926,259, or 
13% went for new money purposes. 

Public utility issues accounted for $370,415,000 of the 
month’s total; railroads $271,412,000; other industrial and 
manufacturing $99,738,572; motors, $17,000,000; land, 
buildings, etc., $1,200,000 and miscellaneous, $41,626,000. 


The principal issues brought out during September in- 
clude $160,000,000 American Telephone & Telegraph Co. 
2%s; $125,000,000 Southern Pacific R.R. 1st mtge. 2%s 
and 3%s; $113,825,000 Consumers Power Co. Ist mtge. 
2%s; $81,602,000 Union Pacific R.R. ref. mtge. 3s; $55,- 
000,000 Northern Pacific Ry. coll. trust 4's; $48,000,000 
Public Service Co. of Indiana Inc. Ist mtge. 34s; $26,000,- 
000 Minnesota Power & Light Co., Ist mtge. 3%s and 1,- 
700,000 shares of common stock of Kaiser-Frazer Corp., 
offered at $10 per share, or a total of $17,000,000. This 
offering constituted one of the largest flotations of 


years. 
There was a decided falling off in the amount of fi- 
nancing placed privately. The total for September com- 


prised seven separate issues aggregating $12,700,000, or | 


16%. This compared with $195,993,000, or 44.3% of 
the September total; $130,955,000 or 13.6% of the total 
reported in July; $73,250,000 or 96.7% in June; $102,661,- 
000 or 19.4% in May; $107,060,000 or 16.3% of the total 
reported in April; $157,275,000 or 44% reported in March; 
$29,600,000 of 15.7% so placed in February and $56,414,- 
000 or 17.9% of the total recorded for January. 

Municipal financing for September totaled $46,882,703, 
compared with $65,224,292, in August and $18,336,816, in 
September, 1944. The nine months total footed up $604,- 
028,292, compared with $425,538,342, for the first nine 
months of 1944. 

The total corporate emissions for the nine months 
ended September, 1945, aggregated $4,322,129,687, com- 
pared with $1,873,743,985 for the 1944 period. Of the 
total $813,163,455, or 19%, was for new money and $§$3,- 
508,966,232 or 81% for refunding. The greater portion 
of the financing for the first nine months of 1945 fell 
under the pubile utility column, the total being $1,515,- 
358,407; railroads added up $1,185,619,500; other indus- 
trial and manufacturing, $813,149,693; iron, steel, coal, 
copper, etc., $198,516,082; oil, $255,289,452 and all other 
categories, $333,196,553. 

Below we present a tabulation of figures since Janu- 
ary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943 


1945— 1944 1943 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
8 $ $ $ $ $ $ $ $ 

Manuary--_------------- 42,740,931 272,279,772 315,020,703 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 

Pebruary--_------------ 26,925,290 161,332,000 188,257,290 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 

62,044,187 295,766,014 357,810,201 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 

First quarter___----- 131,710,408 729,377,786 861,088,194 145,844,872 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 

April _.-.. -.-------- 100,856,401 554,222,202 655,078,603 73,464,241 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 

157,860,123 367,086,226 524,946,349 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 

eae ° 1,352,125 74,415,000 75,767,125 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 

Gecond quarter__.--- 260,068,649 995,723,428 1,255,792,077 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 

Six months__-_----- 391,779,057 1,725,101,214 2,116,880,271 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 

uly. --— 211,613,966 749,921,243 961,535,209 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 

EE 106.844,173 335.477,982 442,322,155 105,572,951 140,608,034 246,180,985 22,403,704 79,311,000 101,714,704 

®eptember__-_---------- 102,926,259 698,465,793 801,392,052 29,207,720 400,716,820 429,924,540 9,875,000 55,165,000 65,040,000 

Third quarter____--- 421,384,398 1,783,865,018 2,205,249,416 192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 

Nine months__.-----~ 813,163,455 3,508,966,232 4,322,129,687 480,406,843 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885 

130,618,303 617,535,452 748,153,755 40,673,226 86,662,467 127,335,693 

22,815,747 335,894,097 358,709,844 121,032,738 69,861,543 190,894,281 

18,681,447 114,104,052 132,785,499 14,236,772 83,128,500 97,365,272 

Fourth quarter______ 172,115,497 1,067,533,601 1,239,649,098 175,942,736 239,652,510 415,595,246 

_ Twelve months______ W-- w—-- 652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131 


Treasury Financing in September 


The Treasury on August 20 announced the offering of 
one-year %% Treasury Certificates of Indebtedness of 
Series G-1946 in exchange for %% Treasury Certificates 
of Indebtedness of Series F-1945, maturing Sept. 1, 1945, 
and 234% Treasury bonds of 1945-47, called for redemp- 
tion on Sept. 15, 1945. $3,416,641,000 of certificates and 
+ gaat bonds were exchanged for the new certifi- 
cates. 

' Outside of the refunding issue of certificates in Sep- 
tember the Treasury’s financing in September was con- 
fined to the usual weekly offering of Treasury bills, sav- 
ings bonds, depositary bonds and tax anticipation notes. 

The Treasury announced on Sept. 24 the offering of 
1 year %% Treasury Certificates of Indebtedness, Series 
H-1946 in exchange for %% Treasury Certificates of 
Indebtedness of Series G-1945, maturing Oct. 1, 1945. 
This offering will be covered in these columns next 
month. 

By all of its operations the Treasury in September 
sold $10,147 ,227,067 worth of securities and redeemed 
$9,534,423,000, leaving $612,804,067 in new indebtedness. 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1945 


Date Amount Amount 
Offered Dated Due —_ for Accepted Price Yield 
$ % 
Jun 29 July 5 91days 2.028,528,900 1,304,858,000 99.905 + “0.375 
July 6 July12 91ldays 2,232,925,0C0 1,310,619,000 99.905 + *0.375 
July13 July19 ldays 2,044.672,000 1,305,479,000 99.905 + *0.373 
July 20 July 26 91days 2,046,886,000 1,312,071,000 99.905 + *0.375 
Jly 1-30 July 1 10-12 yrs 1,294,475,491 1,294.475.491 a a 
Jly 1-30 Jly 12 years 15,099,000 15,099,000 100 2 
Jly 1-30 July 2 years 307,433,600 307,433,600 100 b 
6,850,035,091 
July 27 Aug 2 91 days 1,938,301,000 1,316,707,000 99.905 + °0.375 
Aug Aug 9 9ldays 2,007,689,000 1,317,735,000 99.905 + *0.375 
Augi0 Aug 16 9ldays 2,005,975,000 1,314,474,000 99.905 + *0.375 
Augil7? Aug 23 92days 1,956,339,000 1 310,516,000 99.904 + *0.374 
ar 2,469,615,000 2,469,615,0 4 
Augi-30 Aug 1 10-12 yrs 699,740,877 a 
Augi-30 August 12 years 7,295,000 7,295,000 100 2 
Aug 1-30 August 2 years 145,421,100 145,421,100 100 b 
Total for August___ om 9,890,544,977 
Aug 28 Bep 6 9ildays 1,932,337,000 1,306,03 
,033,000 99.905 + *0.375 
Bep 7 Sep 13 9ldays 2,024,665,000 1,301,933,000 99.905 + *0.375 
Sep 14 Bep 20 9ldays 2,093,607,000 1,306,649,000 99.905 + *0.375 


Sep 21 Sep 27 91 days 2,073,470,000 1,300,610,000 99.905 + *0.375 
Aug 20 Sep 1 lyear 3,416,641,000 3,416,641,000 100 Vs 
Aug 20 Sep 1 1 year 907,604,000 907,604,000 100 % 
Sep 1-30Sep 1 10-12 yrs. 514,112,967 514,112,967 a a 
Sep 1-30 Sep 12 years 2,050,500 2,050,500 100 2 
Sep 1-30 Sep 2 years 91,593,600 91,593,600 100 b 

Tete 10,147,227,067 

for nine 112,378,028,045 


*Average rate on a bank discount basis. a Comprised of three sepa- — 


rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2'2% interest. 
b Comprised of separate issues. designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 


Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Total for six months____ 85,490,220,910 53,762,.426,000 31.727 794.910 
July 5 ©1 day Treas. bills 1,304,858,G0G 1,364,858,000 
July 12 91 day Treas. bills 1,310,619,000 1.303,940,00U 6.679.009 
July 19 91 day Treas. bills 1,305,479,000 1.305.479.0060 -____ 
July 26 91 day Treas. bills 1,312.071,000 1,310,260,000 1,811,000 
July 1 U.S. Savings bds. 1,294,475,492 1,294,475,491 
July Depositary wvonds_ 15,099,000 
July Tax Antic’n notes 397,433,600 307,433,600 

Aug 2 91 day Treas. bills 1,316,707,000 1,314,334,000 2,373,000 
Aug 9 91 day Treas. bills 1,317,735,000 1,307,423,000 10,312,000 
Aug 16 91 day Treas. bills 1,314,474,000 1,307,396,000 7,078,000 
Aug 23 92 day Treas. bills 1,310,516,000 1,310,516,000 -______- 
Aug 30 91 day Treas bills 1,309,041,000 1,309.041,000 
Aug 1 Ctfs. of indebt.__ 2,469,615,000 2,469,615,000 ________ 
Aug 1 U. Savings bds. 699,740,877 
Aug Depositary bonds_ 7,295,000 
Aug Tax Antic’n notes 145,421,100 

Total for August________ 9,890,544,977 9,018,325,000 872,219,977 
Sep 6 91 day Treas. bills 1,306,033,000 1,302,298,000 3,735,000 
Sep 13 91 day Treas. bills 1,301,933,000 1,301,933,000 
Sep 20 91 day Treas. bills 1,306,649,000 1,305,337,000 1,312,000 
Sep 27 91 day Treas. bills 1,300,610,000 1,300,610,000 | ____..__ 
Sep 1 tis. of indebt..__._ 3,416,641,000 3,416,641,000 ____.___ 
Sep 1 Ctfs. of indebt.___ 907,604,000 Na 
Sep 1 U.S. Savings Bds. 514,112,967 
Sep Depositary bonds_ 2,050,500 
Sep Tax Antic'n notes 91,593,600 

Total for September____ 10,147,227,067 9,534,423,000 612,804,067 

Total for nine months__112,378,028,045 77,539,711,000 34,838,317,045 


*INTRA-GOVERNMENT FINANCING 


1945— Issued Retired Net Issued 
s 

Total for six months____ 11,828,623,000 9,342.597,000 2,485,626,000 
July 

38.300,000 

Total for 757,116,000 11,000,000 746,116,000 
August— 

............. 252,500,000 600.000 251,900,000 

Total for August_______ 487,750,000 12.730.000 475,020,000 
September— 

Certificates 278,500,000 21,000,000 257,500,000 

240.499,000 12,560,000 227,939,000 

Total for September______ 518,999,000 33.560,000 485,439,000 

Total for nine months ___ 13,592,488,000 9,400.287,000 4,192,201,0006 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Serviee Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Pederal Savings & Loan Insurance Corporation. xNet retired. 


_ Below we give complete details of the capital flota- 
tions during September, including every issue of any 
kind brought out in that month. 


Details of New Capital Flotations 
During September, 1945 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 
$55,000,000 Northern Pacific Ry. collateral trust 4'2’° bonds due 
Sept. 1. 1975. Purpose, refunding. Price, par and 


interest. Offered by Morgan Stanley & Co., Blyth & Co., 
Inc., Goldmen, Sachs & Co., Harriman Ripley & Co., Inc., 
Kuhn, Loeb & Co.. Lehman Brothers, Salomon Bros. & 
Hutzler, Glore, Forgan & Co., Hallgarten & Co., Horn- 
blower & Weeks. W. E. Hutton & Co., Lee Higginson 
Corp., F. S. Moseley & Co., Paine, Webber, Jackson & 
Curtis, White, Weld & Co., Laurence M. Marks & Co., 
Drexel & Co., Harris, Hall & Co. ‘Inc.!}, Hemphill, Noyes 
& Co., R. W. Pressprich & Co., L. F. Rothschild & Co., 
Tucker, Anthony & Co., The Wisconsin Co., Stroud & 
Co., Inc., Whiting, Wceks & Stubbs, Bacon, Whipple & Co., 
Alex. Brown & Sons, The Illinois Co., The Milwaukee Co., 
Riter & Co., Dean Witter & Co., Baker, Weeks & Harden, 
First of Michigan Corp., Hawley, Shepard & Co., Hayden, 
Miller & Co., Kalman & Co., Inc., Maynard H. Murch & 
Co., Chas. W. Scranton & Co., J. M. Dain & Co., Fahey, 
Clark & Co., Folger, Nolan, Inc., J. J. B. Hilliard & Son, 
W. H. Newbold’s Son & Co.. Pacific Northwest Co., Singer, 
Deane & Scribner. Harold E. Wood & Co., Woodard- 
oe & Co., Atkinson, Jones & Co. and Irving J. Rice 
Ca. 

Seaboard Air Line Ry. 2’. equipment trust certificates 
series ‘“‘OO" due semi-annually April 1, 1946-Oct. 1, 1960. 
Purpose, purchase of equipment. Priced to yield from 
0.90‘c to 2.40’. according to maturity. Offered by Halsey, 
Stuart & Co., Inc., Harris, Hall & Co. fInc.), Blair & Co., 
Inc., Equitable Securities Corp., Otis & Co., Inc., Alex. 
Brown & Sons, First of Michigan Corp., The Illinois Co., 
Hayden, Miller & Co., Julien Collins & Co., The First 
Cleveland Corp., Kebbon, McCormick & Co., McMaster 
Hutchinson & Co., Mullaney, Ross & Co., Alfred O'Gara 
& Co., F. 8. Yantis & Co., Inc., C. C. Collings é Co., Inc., 
a Moran & Co., and Patterson, Copeland & Ken- 
all, Inc. 


Southern Pacific RR. 27s 


3,810,000 


25,000,000 Ist mortgage bonds, series A, 
due Jan. 1, 1961. Purpose, refunding. Price, 99'2 to 
yield about 2.91’. to maturity. Offered by Kuhn, Loeb 
Loeb & Co., A. C. Allyn & Co., Inc., Bacon, Whipple & 
Co., Baker, Watts & Co., Baker, Weeks & Harden, Ball, 
Burge & Kraus, Bateman, Eichler & Co., William Blair & 
Co., Blyth & Co., Inc., Alex. Brown & Sons, Butcher & 
Sherrerd, Coffin & Burr, Inc., Cooley & Co., J. M. Dain 
é& Co., Davenport & Co., Davies & Mejia, R. L. Day & 
Co., R. S. Dickson & Co., Inc., Dominick & Dominick, 
Drexel & Co., Eastman, Dillon & Co., Elworthy & Co., 
Equitable Securities Corp., Estabrook & Co., Fahey, Clark 
& Co., The First Boston Corp., Glore, Forgan & Co., 
Glover & MacGregor, Inc., Hallgarten & Co., Harriman 
Ripley & Co., Inc., Ira Haupt & Co., Hayden, Miller & 
Co., Hayden, Stone & Co., Heller, Bruce & Co., Henry 
Herrman & Co., Hill, Richards & Co.. J. J. B. Hilliard & 
Son, J. A. Hogle & Co., Hornblower & Weeks, W. E. 
Hutton & Co., The Ilinois Co., Johnson, Lane, Space & 
Co., Inc., Johnston, Lemon & Co., Kalman & Co., Inc., 
Kidder, Peabody & Co., Kirkpatrick-Pettis Co., Laird, Bis- 
sell & Meeds, W. C. Langley & Co., Lee Higginson Corp., 
Lehman Brothers, Laurence M. Marks & Co., McDonald 
& Co., Mellon Securities Corp., Merrill Lynch, Pierce, 
Fenner & Beane, Merrill, Turben & Cc., Metropolitan St. 

7 Louis Co., Minsch, Monel! & Co., Morgan Stanley & Co., 
F. S. Moseley & Co., Maynard H. Murch & Co., Newhard, 
Cook & Co., The Obio Co., Pacific Northwest Co., Paine, 
Webber, Jackson & Curtis, Pheips, Fenn & Co., R. W. 
Pressprich & Co., Putnam & Co., E. H. Rollins & Sons, 
Inc., Scott & Stringfellow, Chas. W. Scranton & Co., 
Shields & Co., Smith, Barney & Co., William R. Staats 
Co., Stein Bros. & Boyce, Stone & Webster and Blodget, 
Ine., Stroud & Co., Inc., Swiss American Corp., Tucker, 
Anthony & Co.. G. H. Walker & Co.. Weeden & Co., In¢c., 
Whiting, Weeks & Stubbs, The Wisconsin Co. and Dean 
Witter & Co. 


Southern Pacific RR. 3°43‘: 1st mortgage bonds, series B, 
due Jan. 1, 1986. Purpose, refunding, Price, 100 and 
interest. Offered by same syndicate as offered the $25,- 
000,000 bonds (see foregoing). 


(Continued on page 2057) 


50,000,000 


In the comprehensive tables on the 
next two pages we compare the Septem- 
ber and the nine months’ figures with 
those for the corresponding periods in the 
four years preceding, thus affording a five 
year comparison. 
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(Continued from page 2054) 

5C,000,000 ace Mui vsege bonds, series C, 
due Jan. 1, 1996. Purpose, refunding. Price, $9934 to 

yield about 3.76% to maturity. Offered by same syn- 

dicate as offered the $25,000,000 27%‘: bonds (see above). 


Union Pacific RR. refunding mortgage 3% bonds, series 
B, due Oct. 1, 1990. Purpose, refunding. Price, 104 and 
interest. Offered by Halsey, Stuart & Co., Inc., Allison- 
Williams Co., Ames, Emerich & Co., Inc., Geo. G. Apple- 
gate, Arnhold and S. Bleichroeder, Inc., Atwill and Com- 
pany, A. E. Aub & Co., Auchincloss, Parker & Redpath, 
baker, Weeks & Harden, Ballou, Adams & Co., Inc., The 
Bankers Bond Co., Inc., Barrow, Leary & Co., Inc., Jack 
M. Bass & Co., Baum, Bernheimer Co., Bear, Stearns & 
Co., Biddle, Whelen & Co., Bingham, Sheldon & Co., 
Bioren & Co., Blair & Co., Inc., Boettcher and Co., Bos- 
worth, Chanute, Loughridge & Co., Burr & Co., Inc., 
Frank B. Cahn & Co., Caldwell Phillips Co., John B. 
Carroll & Co., C. F. Cassell & Co., Central National Corp., 
City Securities Corp., Richard W. Clarke Corp., Clayton 
Securities Corp., Coffin & Burr, Inc., C. C. Collings & 
Co., Inc., Cooley & Co., Courts & Co., Davenport & Co., 
Davis, Skaggs & Co., R. L. Day & Co., Dempsey & Co., 
R. S. Dickson & Co., Inc., Doolittle, Schoellkopf & Co., 
John M. Douglas, R. J. Edwards, Inc., Clement A. Evans 
& Co., Inc., Parwell, Chapman & Co., Ferris, Exnicios 
and Co., Inc., Field, Richards & Co., First California Co., 
The First Cleveland Corp., The First Trust Co. of Lincoln, 
Nebraska, Foster & Marshall, Graham, Parsons & Co., 
Green, Ellis & Anderson, Greenman & Cook, Inc., Gregory 
& Son, Inc., J. B. Hanauer & Co., Harley, Hayden & Co., 
Inc., Harris, Hall & Co. (Inc.), Carter H. Harrison & Co., 
Robert Hawkins & Co., Inc., Heller, Bruce & Co., Hill & 
Co., Kenneth B. Hill & Co., Hill Richards & Co., Hirsch 
& Co., Investment Corp. of Norfolk, Janney & Co., John- 
son, Lane, Space & Co., Inc., Edward D. Jones & Co., 
Kalman & Co., Inc., Kean, Taylor & Co., Thomas Kemp 
& Co., A. M. Kidder & Co., Kinsley & Adams, Laird, 
Bissell & Meeds, W. C. Langley & Co., Leedy, Wheeler 
& Co., Loewi & Co., Martin, Burns & Corbett, Inc., Marx 
& Co., Mason-Hagan, Inc., Mason, Moran & Co., Morris 
Mather & Co., Wm. J. Mericka & Co., Inc., Merrill 
Lynch, Pierce, Fenner & Beane, Metropolitan St. Louis 
Co., E. W. & R. C. Miller & Co., The Milwaukee Co., 
Minsch, Monell & Co., Moore, Leonard & Lynch, Mosle 
& Moreland, Mullaney, Ross & Co., Nashville Securities 
Co., The National Co. of Omaha, Newburger & Hano, 
E. M. Newton & Co., Norris & Hirshberg, Inc., Alfred 
O'Gara & Co., Otis & Co., Pacific Northwest Co., Park- 
Shaughnessy & Co., Patterson, Copeland & Kendall, Inc., 
Peters, Writer & Christensen, Inc., Phillips, Schmertz & Co., 
Wm. E. Pollock & Co., Inc., Prescott, Wright, Snider Co., 
R. W. Pressprich & Co., Putnam & Co., The Ranson- 
Davidson Co., Inc., Rauscher, Pierce & Co., Inc., Rein- 
holdt & Gardner, Daniel F. Rise & Co., E. H. Rollins & 
Sons, Inc., L. F. Rothschild & Co., Schmidt, Poole & Co., 
Schoellkopf, Hutton & Pomeroy, Inc., Schwabacher & Co., 
Scott, Horner & Mason, Inc., Chas. W. Scranton & Co., 
Sills, Minton & Co., Inc., Smith, Moore & Co., Stark- 
weather & Co., Stern Brothers & Co., Sterne, Agee & 
Leach, Stifel, Nicolaus & Co., Inc., Stix & Co., Sutro 
& Co., Thomas H. Tempie Co., Thomas & Co., Towns- 
end, Dabney & Tyson, Spencer Trask & Co., Vietor, 
Common, Dann & Co., Wachob-Bender Corp., H. C. Wain- 
wright & Co., Webster & Gibson, Weil & Arnold, Welsh, 
Davis & Co., Wertheim & Co., Wheelock & Cummins, 
Inc., White, Hattier & Sanford, The White-Phillips Co., 
Inc., Harold E. Wood & Co., Woodard-Elwood & Co., 
F. J. Wright & Co., Wurts, Dulles & Co., Wyatt, Neal 
& Waggoner and F. S. Yantis & Co., Inc. 

Wheeling & Lake Erie RR. general and refunding mortgage 
234‘c bonds series A due Sept. 1, 1992. Purpose, refund- 
ing. Price, 98.70 and interest to yield 2.80’. Offered 
by Mellon Seeurities Corp., Blyth & Co., Inc., The First 
Boston Corp. and Kidder, Peabody & Co. 


81,602,000 


€,000,000 


$271,412,000 
PUBLIC UTILITIES 
$16C,000,000 American Telephone & Telegraph Co. 30-year 254’, de- 
bentures, due Oct. 1, 1975. Purpose, refunding. Price, 


100.25 and interest. Offered by Morgan Stanley & Co., 
Allison-Williams Co., A. C. Allyn & Co., Inc., Almstedt 
Brotners, A. E. Ames & Co., Inc., Bache & Co., Bateman, 
Eichler & Co., A. G. Becker & Co., Inc., Blyth & Cuo., Inc., 
George D. B. Bonbright & Co., Alex. Brown & Sons, 
Brown, Lisle & Mershall, Buckley Brothers, Butcher & 
Sherrerd, Campbell, McCarty & Co., Inc., John B. Car- 
roll & Co., Clark, Dodge & Co., Julien Collins & Co., 
Crouse, Benneti, Smith & Co., Davenport & Co., R. L. 
Day & Co., Dewar, Robertson & Pancoast, Dillon, Read & 
Co., Inc., Dominion Securities Corp., Drexel & Co., Elkins, 
Morris & Co., Estabrook & Co., Fahey, Clark & Co., The 
First Boston Corp., First California Co., First of Michigan 
Corp., First Trust Co. of Lincoln, Neb., Folger, Nolan, 
Inc., Goldman, Sachs & Co., Goodbody & Co., Hamlin & 
Lunt, Harriman Ripley & Co., Inc., Harris, Hall & Co. 
‘(Inc.), Hayden, Miller & Co., Hemphill, Noyes & Co., 
Henry Herrman & Co., Hill Richards & Co., J. J. B. 
Hilliard & Son, Hornblower & Weeks, E. F. Hutton & Co., 
W. E. Hutton & Co., The Illinois Co., Johnson, Lane, 
Space & Co., Inc., Johnston, Lemon & Co., Joseph & Co., 
Inc., Kalman & Co., Inc., Kidder, Peabody & Co., A. M. 
Kidder & Co., Kingsbury & Alvis, Kinsley & Adams, Kirk- 
patrick-Pettis Co., Kuhn, Loeb & Co., Laird & Co., Lazard 
Freres & Co., Lee Higginson Corp., Lehman Brothers, 
MacColl, Fraser & Co., Mackubin, Legg & Co., Laurence 
M. Merks & Co., Mason-Hagan, Inc., A. E. Masten & Co., 
McLeod, Young, Weir, Inc., Wm. J. Mericka & Co., Inc., 
Merrill, Turben & Co., Miller & George, F. 8. Moseley & 
Co., Maynard H. Murch & Co., Neuhaus & Co., Paine- 
Rice & Co., Paine, Webber, Jackson & Curtis, Parrish 
& Co., Perrin, West & Winslow, Inc., R. W. Pressprich 
& Co., Reinholdt & Gardner, Scott & Stringfellow, Chas. 
W. Scranton & Co., Shuman, Agnew & Co., Smith, Barney 
& Co., William R. Staats Co., Stillman, Maynard & Co., 
Stone & Webster and Blodget, Inc., Stroud & Co., Inc., 
Sullivan & Co., Trubee, Collins & Co., Union Securities 
Corp., Vietor, Common, Dann & Co., G. H. Walker & Co., 
Webster & Gibson, Weeden & Co., Inc., White, Weld & 
Co., Whiting, Weeks & Stubbs, The Wisconsin Co., Dean 
Witter & Co., Wood, Gundy & Co., Inc. and Woodard- 
Elwocd & Co. 


Brooklyn Borough Gas Co. lst mortgage bonds, 3's‘) 
series due 1970. Purpose, refunding. Price, 102.19 and 
interest. Offered by Mellon Securities Corp. 


Censumers Power Co. list mortgage bonds 27s’ series 
due 1975. Purpose, refunding. Price, 102.37 and interest. 
Offered by Halsey, Stuart & Co., Inc., Allison-Williams 
Co., Almstedt Brothers, Ames, Emerich & Co., Inc., Geo. 
G. Applegate, Arnhold and S. Bleichroeder, Inc., Atkin- 
son, Jones & Co., Aiwill and Company, A. E. Aub & Co., 
Auchincloss, Parker & Redpath, Bason, Whipple & Co., 
Baker, Watts & Co., Ball, Burge & Kraus, The Bankers 
Bond Co., Inc., Barrow, Leary & Co., Baum, Bernheimer 
Co., Bear, Stearns & Co., A. G. Becker & Co., Inc., Bioren 
& Co., Boettcher and Company, Bosworth, Chanute, 
Loughbridge & Co., J. C. Bradford & Co., Braun, Monroe 
and Co., Brooke, Stokes & Co., Burr & Co., Inc., Butcher 
& Sherrerd, H. H. Butterfield & Co., Frank B. Cahn & Co., 
Caldwell, Phillips Co., John B. Carroll & Co., C. F. Cassell 
& Co., City Securities Corp., Clayton Securities Corp., 
Coburn & Middlebrook, C. C. Collings & Co., Inc., Julien 
Collins & Co., Courts & Co., Cruttenden & Co., S. K. 
Cunningham & Co., Inc., Curtiss, House & Co., J. M. Dain 
& Co., Dailas Union Trust Co., Davis, Skaggs & Co., R. 
L. Day & Co., Dempsey & Co., Dick & Merle-Simth, R. 
S. Dickson & Co., Inc., Dittmar & Co., Doolittle, Schoell- 
kopf & Co., John M. Douglas, Francis I. du Pont & Co., 


3,640,000 


113,825,000 


Clement A. Evans & Co., Ine., Farwell, Chapman & Co., 
Ferris, Exnicios & Co., Inc., Field, Richards & Co., First 
California Co., Inc., The First Cleveland Corp., Fitzgerald 
| & Co., Foster & Marshall, Graham, Parsons & Co., Gran- 
bery, Marache & Lord, Greenman & Cook, Inc., Gregory 
& Son, Inc., Grubbs, Scott & Co., Hallgarten & Co., J. 
B. Hanauer & Co., Hannahs, Ballin & Lee, Harley, Haydon 
& Co., Inc., Wm. P. Harper & Son & Co., Carter H. 
Harrison & Co., Ira Haupt & Co., Robert Hawkins & 
Co., Inc., Hayden, Stone & Co., Heller, Bruce & Co., 
Hill Richards & Co., J. H. Hilsman & Co., Inc., Hirsch 
& Co., E. F. Hutton & Co., Indianapolis Bond and Share 
Corp., Investment Corp. of Norfolk, Johnson, Lane, Space 
and Co., Inc., Johnston, Lemon & Co., Edward D. Jones 
& Co., Kean, Taylor & Co., Thomas Kemp & Co., Laird, 
Bissell & ‘Meeds, Carl M. Loeb, Rhoades & Co., Loewi 
& Co., Mackall & Coe, Donald MacKinnon & Co., Martin, 
Burns & Corbett, Inc., Marx & Co., Mason-Hagan, Inc., 
Mason, Moran & Co., A. E. Masten & Co., Morris Mather 
& Co., McMaster Hutchinson & Co., Wm. J. Mericka & 
Co., Inc., E. W. & R. C. Miller & Co., Moore, Leonard & 
Lynch, Mosle and Moreland, Mullaney, Ross & Co., 
Murphey, Favre & Co., Nashville Securities Co., W. H. 
Newbold’s Son & Co., Newburger & Hano, Newburger, 
Loeb & Co., E. M. Newton & Co., Alfred O'Gara & Co., 
The Ohio Co., O'Neal, Alden & Co., Inc., Otis & Co., 
Pacific Nerthwest Co., Park-Shaughnessy & Co., Patter- 
son, Copeland & Kendall, Inc., Paul & Co., Inc., Perrin, 
West & Winslow, Inc., Peters, Writer & Christensen, Inc., 
Phelps, Fenn & Co., Phillips, Schmertz & Co., Wm. E. 
Pollock & Co., Inc., FP. L. Putnam & Co., Inc., Quail & 
Co., The Ranson-Davidson Co., Inc., Rauscher, Pierce 
& Co., Inc., Reinholdt & Gardner Reynolds & Co., Daniel 
F. Rice and Co., Riter & Cp., The Robinson-Humphrey 
Co., Hartley Rogers & Co., E. H. Rollins & Sons, Inc., 
L. F. Rothschild & Co., Russ & Company, Salomon Bros. 
& Hutzler, Schoelikopf, Hutton & Pomeroy, Inc., Scott, 
Horner & Mason, Inc., Scott & Stringfellow, Seasongood & 
Mayer, Sheridan, Bogan Co., Robert Showers, I. M. Simon 
«& Co., Starkweather & Co., Sterne, Agee & Leach, Stifel, 
Nicolaus & Co., Inc., Stix & Co., Walter Stokes & Co., 
Stroud & Co., Inc., Suplee, Yeatman & Co., Inc., Thomas 
& Co., E. W. Thomas and Co., Townsend, Dabney & Tyson, 
Wachob-Bender Corp., H. C. Wainwright & Co., Watkins, 
Morrow & Co., Weeden & Co., Inc., Weil & Arnold, 
Wertheim & Co., Westheimer and Co., Wheelock & Cum- 
mins, Inc., Herbert B. White, White, Hattier & Sanford, 
The White-Phillips Co., Inc., George H. Willis & Co., 
Harold E. Wood & Co., Woodard-Elwood & Co., Wurts, 
Dulles & Co., F. S. Yantis & Co., Inc. and Yarnall & Co. 
Indiana Gas & Water Co., Inc. lst mortgage bonds, 3%‘, 
series due 1970. Purpose, acquisition of properties. Price, 
102.187 and interest. Otfered by The First Boston Corp. 
Memphis Street Ry. Ist mtge. 4’c serial bonds, due 1946- 
1965. Purpose, retunding. Price, 100-104.34 according to 
maturity. Offered by Equitable Securities Corp., A. C. 
Allyn & Co., Inc., E. H. Rollins & Sons, Inc., The Robin- 
son-Humphrey Co., Stifel, Nicolaus & Co., Inc., Leftwich 
and Ross, White, Hattier & Sanford, Julien Collins & Co., 
Rauscher, Pierce & Co., Inc., Gordon Meeks & Co., Kings- 
bury and Alvis, Weil & Arnold, The First Cleveland Corp., 
Mason-Hagan, Inc. and Thomas, Brushe & Co. 


Minnesota Power & Light Co. lst mortgage bonds 34s‘) 
series due 1975. Purpose, refunding. Price, 102.46 and 
interest. Offered by Mellon Securities Corp., Almstedt 
Brothers, Geo. G. Applegate, Auchincless, Parker & Red- 


6,000,000 


3,500,000 


Cooley & Co., Dominick & Dominick, Drexel & Co., Esta- 
brook & Co., Pahey, Clark & Co., First of Michigan Corp., 
Goldman, Sachs & Co., Hayden, Miller & Co., J. J. B. 
Hilliard & Son, W. E. Hutton & Co., Kay, Richards & 
Co., Kuhn, Loeb & Co., Laird, Bissell & Meeds, Lee Hig- 
ginson Corp., McDonald & Co., Laurence M. Marks & Co., 
Merrill, Turben & Co., Maynard H. Murch & Co., The 
Ohio Co., Phelps, Fenn & Co., Putnam & Co., F. L. Put- 
nam & Co., Inc., Reynolds & Co., Salomon Bros. & 
Hutzler, Chas. W. Scranton & Co., Starkweather & Co., 
Stein Bros. & Boyce, Stroud & Co., Inc.; Spencer Trask 
& Co., Union Securities Corp., G. H. Walker & Co., 
Wertheim & Co., Dean Witter & Co. and Wurts, Dulles 
& Co. ‘ 
Public Service Co. of Indiana, Inc. Ist mortgage bonds, 
series F, 3%‘,, due Sept. 1, 1975. Purpose, refunding. 
Price, 102.46 and interest. Offered by Halsey, Stuart & 
Co., Inc., Ames, Emerich & Co., Inc., A. E. Aub & Co., 
Auchincloss, Parker & Redpath,- Bacon, Whipple & Co., 
Baker, Weeks & Harden, Bear, Stearns & Co., Blair & 
Co., Inc., William Blair & Co., Bosworth, Chanute, Lough- 
| ridge & Co., Alex. Brown & Sons, Central Republic Co., 
| City Securities Corp., Coffin & Burr, Inc., Julien Collins 
& Co., Cooley & Co., Cruttenden & Co., R. L. Day & Co., 
Dempsey & Co., Dick & Merle-Smith, Equitable Securities 
Corp., Estabrook & Co., Farwell, Chapman & Co., First 
of Michigan Corp., Glore, Forgan & Co., Graham, Par- 
sons & Co., Green, Ellis & Anderson, Gregory & Son, Inc., 
! Hallgarten & Co., Harris, Hall & Co. ‘Inc.), Carter H. 
| Harrison & Co., Ira Haupt & Co., Hemphill, Noyes & Co., 
Hornblower & Weeks, The Illinois Company, Indianapolis 
Bond and Share Corp., Kebbon, McCormick & Co., W. C. 
Langley & Co., Lazard Freres & Co., Lee Higginson Corp., 
| Lehmiun Brothers, Mason, Moran & Co., The Milwaukee 
' Co., Mullaney, Ross & Co., E. M. Newton & Co., Alfred 
O.Gara & Co., The Ohio Co., Otis & Co., Paine, Webber, 
Jackson & Curtis, Patterson, Copeland & Kendall, Inc., 
Phelps, Fenn & Co., Quail & Co., Reinholdt & Gardner, 
Schwabacher & Co., Shields & Company, Sills, Minton 
& Co., Inc., Stifel, Nicolaus & Co., Inc., Swiss American 
Corp., Thomas & Co., Tucker, Anthony & Co., Wheelock 
é& Cummins, Inc., Whiting, Weeks & Stubbs, Dean Witter 
& Co., Woodard-Elwood & Co. and F. 8S. Yantis & Co., 
Inc. 


Western Light & Telephone Co., Inc., 1st mortgage bonds, 
series A 3‘ due July 1, 1975. Purpose, refunding. Price, 
101.95 and interest. Offered by Harris, Hall & Co. (Inc.}, 
Lehman Brothers, Central Republic Co., Inc., Stone & 
Webster and Blodget, Inc., A. G. Becker & Co., Inc., 
Hornblower & Weeks, Shields & Company, Tucker, An- 
thony & Co., The Milwaukee Co., Julien Collins & Co., 
Stern Brothers & Co., The Ranson-Davidson Co., Inc. 
and Beecroft, Cole & Co. 


48,000,000 


6,200,000 


| $367,165,000 

| OTHER INDUSTRIAL & MANUFACTURING 
| 

' 


$300,000 Blossom Products Corp. 1st mortgage 4'2‘7 bonds, due July 
1, 1955. 
est. 


Purpose, working capital. Price, 100 and inter- 
Offered by Warren W. York & Co. 
j 5,000,000 Celotex Corp. 15-year 344‘ debentures due 1960. Purpose, 
refunding ($2,825,825), general corporate purposes ($2,- 
| 174,175). Price, 1022 and interest. Offered by Paul 
H. Davis & Co., A. C. Allyn & Co., Inc., Ames, Emerich 
& Co., Central Republic Co. (Inc.), Julien Collins 
} & Co., Hornblower & Weeks, Kebbon, McCormick & Co., 
| Laurence M. Marks & Co., The Milwaukee Company, 
| Paine, Webber, Jackson & Curtis, Stein Bros. & Boyce 
and Union Securities Corp. 


Foremost Dairies, Inc. ($750,000 3’c, $1,250,000 4% ) de- 
bentures due over a period of 15 years. Purpose, re- 
funding ($600,000), acquisition of constitutent company, 
working capital ($1,400,000). Price, Par. Sold privately 
to New England Mutual Life Insurance Co., Trust Co. of 
Georgia and Florida National Bank. 

Froedert Grain & Milling Co., Inc.. 20-year 3 sinking 
fund notes, due Aug. 1, 1965. Purpose, refunding ($3,- 
482,500), working capital ($17,500). rrice, yy+2. Placed 
privately with Mutual Life Insurance Co. of New York. 


Inc., 


*2,000,000 


*3,50C,000 


path, Baker, Watts & Co., Bear, Stearns & Co., Geo. 
b. B&B. bonbright & Co., Alex. brown & Sons, Chace, | 
Whiteside & Warren, Inc., C. C. Collings & Co., Inc., 


6,000,000 Houdaille-Hershey Corp. 3% sinking fund-debentures, dué 
Sept. 1, 1960. Purpose, expansion, working capital, ete. 
Price, 101 and interest. Offered by Paul H. Davis & Co., 
Union Securities Corp., A. C. Allyn & Co., Inc., Baker, 
Weeks & Harden, Dillon, Read & Co., Inc., Goldman, 
Sachs & Co., Harriman Ripley & Co., Hornblower & 
Weeks, Kidder, Peabody & Co., Kuhn, Loeb & Co., Lely 
man Brothers, Mellon Securities Corp., Merrill 
Pierce, Fenner & Beane and Watling, Lerchen & Co. 

1,500,000 Selar Manufacturing Co. 5% 15-year sinking fund deben- 
tures, due 1960. Purpose, refunding ($90,000), purchase 
equipment, working capital, etc. ($1,410,000). Price, 100 
and interest. Offered by Van Alstyne, Noel & Co., Butcher 
& Sherrerd, Cohu & Torrey, Courts & Co., A. G. Edwards 
& Sons, Hemphill, Noyes & Co., Hill, Richards & Co., 
Johnston, Lemon & Co., Newburger & Hano, Schoellkoptf, 
Hutton & Pomeroy, Inc., Doolittle, Schoellkopf & Co., Nel- 
son, Browning & Co., J. C. Bradford & Co., E. W. Clucas & 
Co., Jenks, Kirkland & Co., McAlister, Smith & Pate, 
Inc., Mead, Irvine & Co. and Taussig, Day & Co., Inc, 


$18,300,000 

LAND, BUILDINGS, ETC. 

*$750,000 Lane Realty Co. 4% installment note due Aug. 1, 1965. 
Purpose, purchase of real estate improvements. Sold 
privately to Equitable Life Assurance Society of the U. 8. 

450,000 Sisters of Mercy, Cedar Rapids, lewa. lst and refunding 
mortgage (1%2-3%) serial bonds, due serially Jan. 1, 
1946-July 1, 1960. Purpose, refunding ($99,000), con- 


struction ($351,000). Price, 100-101 and interest. Offered 
by B. C. Ziegler & Co. ’ 


$1,200,000 


MISCELLANEOUS 


*$3,250,000 Colonial Stores, Ime. 3% sinking fund debentures, due 
April 1, 1963. Purpose, refunding ($2,446,950), working 
capital ($803,050). Price, 99 and interest. Sold privately. 
Pennsylvania Central Airlines Corp. 15-year 342‘¢ con- 
vertible income debentures, due Sept. 1, 1960. Purpose, 
purchase of aircraft and other necessary operating prop- 
erty, etc. Price, par and interest. Offered by White, 
Weld & Co., Carl M. Loeb, Rhoades & Co., Mellon 
Securities Corp., Hornblower & Weeks, Cohu & Torréy, 
O'Brian, Mitchell & Co., Paine, Webber, Jackson & Curtis, 
Kebbon, McCormick & Co., Stroud & Co., Inc., Courts & 
Co., Mackubin, Legg & Co. and Kay, Richards & Co. 
Stix, Baer & Fuller Co. 20-year 3% sinking fund loan. 
Purpose, modernization of building, etc. Placed privately 


with Metropolitan Life Insurance Co. through Goldman, 
Sachs & Co. 


$15,500,000 


10,000,000 


*2,250,000 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed ai their offering prices.) 


PUBLIC UTILITIES 


$3,250.000 Central Electric & Gas Co. 65,000 shares of 4.75% cumu- 
lative preferred stock series A (par $50). Purpose, re- 
funding. Price, $53 per share and dividend. Offered in 
exchange to holders of 6‘ preferred, unexchanged ‘shares 
offered by Paine, Webber, Jackson & Curtis, Loewi & 
Co., Lee Higginson Corp., Central Republic Co., A. C. 
Allyn & Co., Hornblower & Weeks, The Milwaukee Co., 
G. H. Walker & Co., Edward D. Jones & Co. and - Brush, 
Slocumb & Co. 


MOTORS AND ACCESSORIES 


$17,000,000 Kaiser-Frazer Corp, 1,700,000 shares of common stock 
(par $1). Purpose, purchase of machinery, equipment, 
general corporate purposes, etc. Price, $10 per share. 
Offered by Otis & Co., First California Co. and Allen 
& Co. 


OTHER INDUSTRIAL & MANUFACTURING 


$16,596,386 Armstrong Cork Co. 161,522 shares of $3.75 cumulative 
preferred stock ino par). Purpose, refunding ($5,299,400), 
construction of plants, working capital, etc. ($11,296,986). 
Price, $102.75 per share plus dividend. Offered, 108,528 
shares for subscription to common stockholders and 52,994 
shares in exchange of outstanding 4‘- preferred stock, 
unsubscribed and unexchanged shares offered by Smith, 
Barney & Co., Kidder, Peabody & Co., Mellon Securities 
Corp., Blyth & Co.; Inc., E. W. Clark & Co., Dillon, Read 
& Co., Inc., Drexel & Co., Eastman, Dillon & Co., Th@ 
First Boston Corp., Geldman, Sachs & -Co., Graham, 
Parsons & Co., Harriman Ripley & Co., Inc., Kuhn, Loeb 
& Co., Lehman Brothers, Moore, Leonard & Lynch, 
Morgan Stanley & Co., Reynolds & Co., Singer, Deane 
& Scribner, Stone & Webster and Blodget, Inc., Stroud 
& Co., Inc. and Union Securities Corp. 


2,000,000 Celotex Corp. 160,000 shares of 5’@ cumulative preferred 
stock ‘par $20). Purpose, general corporate purposes. 
Price, $20 per share and dividend. Offered by Paul H. 
Davis & Co., A. C. Allyn & Co., Inc., Ames, Emerich & 
Co., Inc., Central Republic Co. (Inc.), Julien Collins & 
Co., Hornblower & Weeks, Kebbon, McCormick & Co., 
Laurence M. Marks & Co., The Milwaukee Company, 
Paine, Webber, Jackson & Curtis, Stein Bros. & Boyce 
and Union Securities Corp. 


13,062,500 Crown Cork & Seal Co., Inc., 275,000 shares of $2 cumu- 
lative preferred stock (no par). Purpose, refunding ($10,- 
531,250), construction and expansion ($2,531,250). Price, 
$47.50 per share and dividend. Offered in exchange to 
holders of $2.25 cumulative preferred stock, unexchanged 
shares and 50,0C0 adidtional shares underwritten and 
offered by Paine, Webber, Jackson & Curtis, Hayden, 
Stone & Co., Hemphill, Noyes & Co., W. C. Langley & Co., 
Lehman Brothers, Estabrook & Co., Hallgarten & Co., 
Hornblower & Weeks, Stone & Webster and Blodget, Inc., 
White, Weld & Co., Mackubin, Legg & Co., Stein Bros. 
& Boyce, Stifel, Nicolaus & Co., c., Baker, Watts & 
Co., Edware D. Jones & Co., Kebbon, McCormick & Co., 
Putnam & Co., Whiting, Weeks & Stubbs, Hayden, Miller 


& Co., Mitchum, Tully & Co., Courts & Co. and W. L. 
Lyons & Co. 


3,794,560 Crown Cork & Seal Co., Inc. 86,270 shares of common 
stock (no par). Purpose, erection of plants, working 
capital. Price, $44 per share. Offered for subscription t#@ 
common stockholders, unsubscribed shares offered by 
Paine, Webber, Jackson & Curtis, Hayden, Stone & Co., 
Hemphill, Noyes & Co., W. C. Langeley & Co., Lehman 
Brothers, Estabrook & Co., Hallgarten & Co., Hornblower 
& Weeks, Stone & Webster and Blodget, Inc., White, Weld 
& Co., Mackubin, Legg & Co., Stein Bros. & Boyce, Stifel, 
Nicolaus & Co., Inc., Baker, Watts & Co., Edward D.. 
Jones & Co., Kebbon, McCormick & Co., Putnam & Co., 
Whiting, Weeks & Stubb, Hayden, Miller & Co., Mitchum, 
Tully & Co., Courts & Co. and W. L. Lyons & Co. f 
Fairmont Creamery Co. 38,406 shares of common stock. 

— Purpose, ecqutsliion and expansion. Price, $25 per share, 
Offered to commor stockholders for subscription. 

* remost Dairies, Inc. 50,000 shares of 5% preferred 

$50). Purpose, acquisition of constituent com- 
pany. Placed privately by Allen & Co. 

sa remost Dairies, Inc. 50,000 shares of common stock 

Purpose, acquisition of constituent com~ 
pany. Price ‘approximately) $14 per share. Placed 


privately by Allen & Co. 


2,000,000 Froedert Grain & Malting Co., Inc., 
cumuletive preferred stock 
capital, etc. Price, $52 per 
by Schroder, Rockefeller & Co., Inc.. 
man, Dillon & Co, A. G. Becker & 


40,000 shares of $2.20 
(par $50). Purpose, working 
share and dividend. Offered 
Loewi & Co., East- 
Co., Inc., Central 
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20,000,000 


575,000 


9,500,000 


875,000 


87,500 


617,870 


81,183 


12,375 


1,228 


625,000 


10,000,000 


9,700,000 


$81,438,752 


Republic Co., Lee Higginson Corp., Edward D. Jones 
& Co., The Milwaukee Co., Morris F. Fox & Co., E. H. 
Rollins & Sons, Inc., Stifel, Nicolaus & Co., Inc., G. H. 
Walker & Co. and The Wisconsin Co. 


Generai Mills, Inc. 100,000 shares of 3%. % 
convertible preferred stock ‘par $100). 
future plant expansions, etc. Price, $100 per share and 
dividend. Offered for subscription to common stockhold- 
ers, unsubscribed shares underwritten by Dillon, Read 
& Co., Inc., Allison-Williams Co., C. 8. Ashmun Co., Cald- 
well Phillips Co., J. M. Dain & Co., Frank & Belden, Inc., 
Goldman, Sachs & Co., Hemphill, Noyes & Co., Kalman 
& Co., Inc., Kuhn, Loeb & Co., W. C. Langley & Co., Lee 
Higginson Corp., Merrill Lynch, Pierce, Fenner & Beane, 
Park-Shaughnessy & Co., Piper, Jaffray & Hopwood, L. 
F. Rothscild & Co., Smith, Barney & Co., Union Securities 
Corp., Watling, Lerchen & Co., Dean Witter & Co., Harold 
E. Wood & Co. and Woodard-Elwood & Co. 


Hamilton Radio Corp. 100,000 shares of common stock 
‘par $1). Purpose, working capital. Price, $5.75 per 
share. Offered by Van Alstyne, Noel & Co., Nelson, 
Douglass & Co., Cohu & Torrey, Coburn & Middlebrook, 
Courts & Co., Doolittle, Schoellkopf & Co., Newburger 
& Hano, Taussig, Day & Co., Inc., E. W. Clucas & Co., 
Johnson, Lane, Space & Co., Inc., Grimm & Co., Mead, 
Irvine & Co., Frederick S. Robinson & Co., Inc. and 
Herbert W. Schaefer & Co. 


Houdaille-Hershey Corp. 190,000 shares of $2.25 cumula- 
tive convertible preferred shares tpar $50). Purpose, re- 
funding ($7,207,500), expansion, improvements, etc. ‘$1,- 
692,500). Price, $50 per share and dividend. Offered 
173,500 shares offered in exchange to holders of class A 
stock, unexchanged shares plus the 16,500 shares offered 
by Paul H. Davis & Co., Union Securities Corp., A. C. 
Allyn & Co., Inc., Baker, Weeks & Harden, Bond & 
Goodwin, Inc., Julien Collins & Co., Dillon, Read & Co., 
Inc., Eastman, Dillon & Co., First of Michigan Corp., 
Goldman, Sachs & Co., Harriman Ripley & Co., Inc., 
Harris, Hall & Co. (Inc.), Hornblower & Weeks, Kidder, 
Peabody & Co., Kuhn, Loeb & Co., W. C. Langley & Co., 
Lee Higginson Corp., Lehman Brothers, Mellon Securities 
Corp., Merrill Lynch, Pierce, Fenner & Beane, Reynolds 
& Co., E. H. Rollins & Sons, Inc., Wm. C. Roney & Co., 
Stein Bros. & Boyce and Watling, Lerchen & Co. 


International Resistance Co. 175,000 shares 6’/ cumulative 
convertible preferred stock ‘par $5) and 175,000 shares 
of common stock (par 10 cents). Purpose, working capital. 
Price, $5 per unit of 1 share of preferred and 1 share 
of common. Offered by Newburger & Hano and Kobbe, 
Gearhart & Co., Inc. 


Jet Helicopter Corp. 35,000 shares of capital stock 
$1). Purpose, working capital. 
Offered by E. M. North Co. 


Laister-Kauffmann Aircraft Corp. 17,702 shares of first 
preferred stock 6% cumulative (par $25) and 175,320 
shares of class A common stock (‘par $1) in units of one 
share of preferred and 10 shares of class A common. 
Purpose, working capital. Price, $35 per unit. Offered, 
preferred stock originally offered for subscription to 
preferred stockholders but only 170 shares were subscribed 
for. John R. Kauffmann Co., offered 17,532 preferred 
shares and 175,320 class A shares in units as above. 


Laister-Kauffmann Aircraft Corp. 81,183 shares of class 
A common stock (par $1). Purpose, working capital. 
Price, $1 per share. Offered for subscription to holders 
of class A common stock. 


Laister-Kauffmann Aircraft Corp. 247,499 shares of class 
B common stock ‘par 5 cents). Purpose, working capital. 
Price, 5 cents per share. Offered for subscription to 
holders of class B stock. 
Laister-Kaufmann Aircraft Corp. 24,565 shares of class C 
common stock (par 5 cents). Purpose, working capital. 
Price, 5 cents per share. Offered for subscription to 
holders of class C common stock, 

Leland Electric Co. 25,000 shares of 5’, cumulative con- 
vertible preferred stock (par $25). Purpose, working 
capital of wholly-owned subsidiary, development of new 
post-war products, etc. Price, $25 per share and dividend. 
Offered by Otis & Co. and Curtiss, House & Co. 


Publicker Industries, Inc. 100,000 shares of $4.75 cumu- 
lative preferred stock ‘no par). Purpose, payment of 
bank loans which were used to finance in part increased 
volume of business. Price 100 and dividend. Offered by 
Merrill Lynch, Pierce, Fenner & Beane, Blyth & Co., Inc., 
The First Boston Corp., Drexel & Co., Eastman, Dillon 
& Co., Hornblower & Weeks, A. G. Becker & Co., Inc., 
Central Republic Co. (Inc.), Hallgarten & Co., Hemphill, 
Noyes & Co., E. H. Rollins & Sons, Inc., Hayden, Stone 
& Co., Laurence M. Marks & Co., Newburger & Hano, 
Stroud & Co., Inc., Whiting, Weeks & Stubbs, Biddle, 
Whelen & Co., A. E. Masten & Co., Jenks, Kirkland & 
Co., The Onio Co., Reynolds & Co., Singer, Deane & 
Scribner, Stein Bros. & Boyce, Granbery, Marache & 
Lord, Moore, Leonard & Lynch and Reinholdt & Gardner. 


Westvaco Chlorine Products Corp. 97,000 shares of $3.75 
cumulative preferred stock (no par). Purpose, refunding. 
Price, $100 per share and dividend, Offered in exchange 
to holders of $4.50 preferred stock, unexchanged shares 
(56,018) offered by F. Eberstadt & Co., Eastman, Dillon 
& Co., Lee Higginson Corp., Coffin & Burr, Inc., Riter 
& Co., E. H. Rollins & Sons, Inc., G. H. Walker & Co., 
Paine, Webber, Jackson & Curtis, The Milwaukee Co., 
The Wisconsin Co., Ames, Emerich & Co., Inc., Alex. 
Brown & Sons, Laurence M. Marks & Co., Equitable 
Securities Corp., Spencer Trask & Co., Hornblower & 
Weeks, Kebbon, McCormick & Co., Schwabacher & Co., 
Starkweather & Co., Whiting, Weeks & Stubbs, Stix & 
Co., Boettcher and Co., Brush, Slocumb & Co., Davis, 
Skaggs & Co., William Blair & Co. and E. W. Clark & Co. 


cumulative 
Purpose, finance 


(par 
Price, $2.50 per share. 


MISCELLANEOUS 
$20,000,000 Allied Stores Corp. 200,000 shares of 4’; cumulative 
preferred stock (par $100). Purpose, refunding. Price, 


3,000,000 Colonial Stores, Inc. 60, 


$100 per share and dividend. Offered by Lehman Brothers, 
Adamex Securities Corp., A. C. Allyn and Co., Inc., Bache 
& Co., Bacon, Whipple & Co., Baker, Weeks & Harden, 
Bear, Stearns & Co., A. G. Becker & Co., Inc., Blyth & 
Co., Inc., J. C. Bradford & Co., Clayton Securities Corp., 
Eastman, Dillon & Co., The First Boston Corp., Folger, 
Nolan, Inc., Goldman, Sachs & Co., Graham, Parsons & 
Co., Hallgarten & Co., Harriman Ripley & Co., Inc., Hemp- 
hill, Noyes & Co., Henry Herrman & Co., Hirsch & Co., 
Hornblower & Weeks, Kidder, Peabody & Co., Kuhn, 
Loeb & Co., Lazard Freres & Co., Carl M. Loeb, Rhoades 
& Co., Merrill Lynch, Pierce, Fenner & Beane, F. S. Mose- 
ley & Co., Pacific Northwest Co., Paine, Webber, Jackson 
& Curtis, Piper, Jaffray & Hopwood, Reinholdt & Gardner 
Reynolds & Co., Riter & Co., L. F. Rothschild & Co. 
Shields & Company, I. M. Simon & Co., Smith, Barney 
& Co., Stein Bros. & Boyce, Stone & Webster and Blod- 
get, Inc., Swiss American Corp., Union Securities Corp., 
G. H. Walker & Co., Watling, Lerchen & Co., Wertheim 
& Co., White, Weld & Co. and The Wisconsin Co. 


000 shares of cumulative preferred 
Stock, series (par $50). Purpose, refunding (92,917, - 
768), working capital ($82,232). Price, $50 per share and 
dividend. Offered (52,478 shares) in exchange for 5% 
preferred, unexchanged and 7,522 additional shares of- 
fered by Hemphill, Noyes & Co., First Boston Corp., Kid- 
der, Peabody & Co., Robert Garrett & Sons, Graham, 
Parsons & Co., W. C. egg! & Co., Stroud & Co., Inc. 
Kirchofer & Arnold, Inc., E. H. Rollins & Sons, Inc., Van 
Alstyne, Noel & Co., Bosworth, Chanute, Loughridge & 


Co., Courts & Co., McDonald & Co., Riter & Co., C. T. 
Investment Corp. of Norfolk, Stein 


Williams & Co., Inc., 


1,000,000 


2,126,300 


$26,126,300 


gg Boyce, Oscar Burnett & Co. and G. H. Crawford 
o., Inc. 

Gray Drug Stores, Inc. 20,000 shares of $2.20 dividend 
convertible preferred stock ‘par $50). Purpose, retire 
promissory note, modernization and expansion, etc. Price, 
$52 per share and dividend. Offered by Merrill, Turben 
& Co., McDonald & Co., Hayden, Miller & Co., The Ohio 
Co., Curtiss, House & Co., Joseph & Co., Inc. and Prescott 
& Co. 

Lane Bryant, Ine. 42,526 shares of 442% cumulative pre- 
ferred stock (par $50). Purpose, refunding ($648,600), 
general corporate purposes ($1,477,700). Price, $51 per 
share. Offered by Merrill Lynch, Pierce, Fenner & Beane, 
A. C. Allyn & Co., Inc., Blyth & Co., Inc., Eastman, 
Dillon & Co., Kidder, Peabody & Co., Lehman Brothers, 
Wertheim & Co., H. Walker & Co., Stein Bros. & 
Boyce, Bioren & Co. and Mackubin, Legg & Co. 


Farm Loan and Governmeni Agency Issues 


$17,180,000 Federal Intermediate Credit Banks 


0.90% consolidated 
debentures, dated Oct. 1, 1945, due June 1, 1946. Purpose, 
refunding. Price, par. Offered by Charles R. Dunn, 
fiscal agent, New York. 


Issues Not Representing New Financing 
$105,000 American Cities Power & Light Co. 2,000 shares of $3 


97,750 


3,904,600 


357,290 


preferred stock. Price, $522 per share. Offered by Blyth 
& Co., Inc. 

American Cities Power & Light Co. 2,000 shares of $2.75 
preferred stock. Price, $48% per share. Offered by 
Blyth & Co., Inc. 

(A, 8.) Beck Shoe Corp. 39,046 shares of 4%‘ cumulative 
preferred stock ‘par $100). Price, $100 per share and 
dividend. Offered by Lehman Brothers, Wertheim & Co., 
Adamex Securities Corp., Bacon, Whipple & Co., Ball, 
Burge & Kraus, Bosworth, Chanute, Loughridge & Co., 
Commercial Investment Trust, Inc., Courts & Co., Graham, 
Parsons & Co., Granbery, Marache & Lord, Hallgarten 
& Co., Hemphill, Noyes & Co., Hirsch & Co., Lazard Freres 
& Co., Laurence M. Marks & Co., Riter & Co., Stein Bros. 
& Boyce, Stroud & Company, Inc., G. H. Walker & Co. 
and White, Weld & Co. 


(A. 8.) Beck Shoe Corp. 20,129 shares of common stock 
(par $1). Price, $17.75 per share. Offered by same 
bankers as offered the preferred stock ‘see foregoing). 


Riter & Co., 


& Co., Sills, 


Co., Tucker, 


‘par $1). 
Loeb & Co. 


stock (‘par $1). 


‘par $1). 
Curtis, 
Co., 
Bradford & Co., 
Co., 


Common, 


stock. 


$50). 


$41,313,333 


Wheelock & Cummins, Inc., 
E. Wood & Co., Woodard-Elwood & Co., Wurts, Dulles & 
Co. and Yarnall & Co. 
+297,863 Pressed Steel Car Co. 


Blyth & Co., Inc. 
1,265,851 Standard Forgings Corp. 110,074 shares of common stock 
Price, $11.50 per share. 
& Co., Hornblower & Weeks, 
E. H. Rollins & Sons Inc., 
Cohu & Torrey, Lee Higginson Corp., Auchincloss, Parker 
& Redpath, Courts & Co., Boettcher & Co., Hallgarten & 
McDonald & Co., 


Newahrd, Cook & Co., 
Wm. C. Roney & Co., 
George D. B. Bonbright 
David A. Noyes & Co., 
Dann & Co., 


Price, $16 per share. 
+250,000 Ward Baking Co. 
Price, 


and Moreland, Maynard H. Murch & Co., Newburger & 
Hano, Newhard, Cook & Co., Otis & Co., Paine, Webber, 
Jackson & Curtis, 


Peters, Writer & Christensen, Inc., 


Minton & Co., 


Price, $23!2 per share. 


93,00C Seuthwestern Public Service Co. 4,000 shar 
Price, 


5,000 shares of 7’, 
$66%, per 
Merrill Lynch, Pierce, Fenner & Beane. 


*Represents issues placed privately. 
+Represents special offerings. 


Inc., 


$23'4 


Bacon, 


Scott, 
& Co,, 
G. H. Walker 
Burgess & Leith, George R. 
Cooley & Co., Inc., Farwell, Chapman & Co., Creston H. 
Funk, R. 8S. Hudson & Co., 
Mohawk Valley Investing Co., Inc., Reinholdt & Gardner 
and Richard B. Vance & Co., 
128,000 U. S. Truck Lines Ine. of Del. 8,000 shares of common 
Offered by Otis & Co. 
preferred stock 
Originated by 


Inc., 


Piper, Jaffray & Hopwood, R. W. Pressprich & Co., Quail 
& Co., Rauscher, Pierce & Co., Inc., Reinholdt & Gardner, 
Robinson-Humphrey Co., 
baugh & Lukens, L. F. Rothschild & Co., Salomon Bros. 
& Hutzler, Schoellkopf, Hutton & Pomeroy, Inc.. Shields 
I. M. Simon & Co., 
Singer, Deane & Scribner, Stern Brothers & Co., Stix & 
Anthony & Co., 


Robinson, Rokr- 


Union Securities Corp., 


Dean Witter & Co., 


per share. 


Whipple & Co., 
W. D. Gradison & Co., 
Arnold, Inc., Singer, Deane & Scribner, E. W. Clucas & 
Piper, Jaffray & Hopwood, 
Horner & Mason, 
Ingalls 


Inc. 


share. 


Harold 


12.675 shares of common stock 
Originated by Kuhn, 


es of common 
Offered by 


Offered by Shields 
Paine, Webber, Jackson & 
Cruttenden & Co., 


J. C. 


Kirchofer & 


Inc., 


& Snyder, 
& Co., 


Vietor, 


H. H. Huston & Co., 


+318,750 Burlington Mills Corp. 10.000 shares of common stock ; steal 
ver share. Originated by ‘ever, | of Condition of the {2 Federal 
Peabody & Co. 9 | on 0 e | 
4,323,659 Central Hudson Gas & Electric Corp. 445,738 shares of . 
- common stock (no par). Price, $9.70 per share. Offered R B k C bin d 
by Kidder, Peabody & Co., A. C. Allyn & Co., Inc., Bear, eserve an S om e 
Stearns & Co., Central Republic Co. ‘Inc.), Drexel & Co., In thousands of dollars) 
Glore, Forgan & Co., F. S. Moseley & Co., Schoellkopf, ( Increase (+) oF 
Hut.on & Pomeroy, Inc., Wertheim & Co., McDonald & Weersase (—) Since 
Co., Nelson Douglass & Co., E. M. Newton & Co., Oct. 24 Oct. 17 Oct. 25 
Schwabacher & Co., Hallgarten & Co., Buckley Brothers, 1945 ° 1945 ‘ 1944 4 
Peltason, Tennebaum Co., Reynolds & Co., G. H. Walker Assets— 
& Co., Blair & Co., Inc., Norman W. Eiseman & Co., Inc., dold and an 992.500 
Starkweather & Co., Ames, Emerich & Co., Inc., Crut- due from "966.850 213.022 
tenden & Co., Dempsey & Company, Hamlin & Lunt, | Sedemption fund—P. R. notes_. , ’ 
Johnson, Lane, Space and Co., Inc., Rauscher, Pierce & i. 
Co., Inc., Sills, Minton & Co., Inc., Newhard, Cook & Co., : 
Campbell, McCarty & Co., Inc., Clement A. Evans & Co., | Otherca aay 389 706 12'972 67.427 
Inc., Milhous, Martin & McKnight, Inc., Mitchum, Tully | Oiseounts and "149 
& Co., Folger, Nolan, Inc., A. M. Kidder & Co., Bali, | dustrial 
Burge & Kraus, Frederic H. Hatch & Co., Inc., Hayden, 8. securities: 
Miller & Co. and Mohawk Valley Investing Co., Inc. 3'499-671 
1,324,570 Colorado Milling & Elevator Co, 101,890 shares of com- | Certifica og 
mon stock (par $1). Price, $13 per share. Offered by | Ne " 077,392 . 966034 
Paul H. Davis & Co., Hornblower & Weeks, Boettcher Bonds a Ain , 
& Co., A. C. Allyn & Co., Inc., Ames, Emerich & Co., 
Inc., Central Republic Co. (Inc.), Don A. Chapin Co., ba Z 8. Govt. securities 23.089,165 + 188,660 ~ 5.828,076 
Julien Collins & Co., Coughlin & Co., Fafwell, Chapman (incl. guar. sec.) ---------- 
Reynolds & Co., E. H. Rollins & Sons, Inc., Sidlo, Simons, | Oue 118 6.961 37.969 
Roberts & Co., Sullivan & Co., Van Alstyne, Noel & Co. | ¥.%. notes of other banks_--—_- Po : 682 
and Harold E. Wood & Co. | OUncollected items 1,820,216 — 565,093 abi 
724,000 Fabrican Products, Inc. 28,960 shares of common stock | 2 1.243 
(par $5). Price, $25 per share. Offered by Baker, | er asse , , ’ 
Simonds & Co. 
123,000 International Shoe Co. 3,000 shares of common stock ‘no | Total assets $3,636.60) eee i 
Price, $41 per share. Offered by Lee Higginson | Liabilities— 
orp. federal Reserve notes_________ 4,155,3 + 30, + 3,521, 
28,000,000 Pacific Gas & Electric Co. 700,000 shares of common | Oeposits: 
stock ‘par $25). Price, $40 per share. Offered by Dillon, | ember bank—reserveacct._. 15,.751.223 + 50,755 ~ 1,811,182 
Read & Co., Inc., Allison-Williams Co., A. C. Allyn and , U. 8. Treasurer—gen. acct.__ 294,887 + 1,647 66,115 
Co., Inc., Bache & Co., Ball, Burge & Kraus, Bateman, | SCO eae 964.807 + 4,690 — 279.747 
Eichler & Co., Bear, Stearns & Co., Bosworth, Chanute, | Other 384.055 20,205 22.500 
Loughridge & Co., Alex. Brown & Sons, Brush, Slocumb | 
& Co., Krank B. Cahn & Co., Campbell, McCarty & | ‘otal deposits__._.....____.- 17,394,972 + 77,297 ~ 1,620,050 
Co., Inc., Julien Collins & Co., Courts & Co., Drexel & | Qeferred availability items___— 1,511,783 —394,182 126,267 
Co., Francis I. du Pont & Co., H. L. Emerson & Co., Inc., _ Jther Mabs., incl. accrd. divs.__. 11,338 424 1,002 
Clemeni A. Evans & Co., Inc., Farwell, Chapman & Co., 
Ferris, Exnicios & Co., First Boston Corp., First Cleveland Total liabilities 43,073,360 —-286,119 ~ 5,268,486 
Corp., First Securities Co. of Chicago, Folger, Nolan, Inc., nts 
Ira Haupt & Co., Hayden, Miller & Co., Hayden, Stone autetise ee 172.678 102 — 432.241 
& Co., Hemphill, Noyes & Co., Hirsch & Co., E. F. Hutton 3urplus (Section 7)_____-_--- vi 228.153 oa + 40,056 
& Co., Investment Corp. of Norfolk, Johnston, Lemon & | gyrpjus (Section 13b)--------— 27.165 site + 200 
Co., Edward D. Jones & Co., Joseph & Co., Inc., Kay, Other capital a nts 135,045 + ,%s7 37,894 
Richards & Co., Kebbon, McCormick & Co., Ladenburg, 7 
Mackubin, Legg & Co., Laurence M. Marks & Co., Mc- Ratio of gold res. to deposit & 
Courtney-Breckenridge & Co., Mead, Irvine & Co., Merrill P. R. note liabilities combined 
Lynch, Pierce, Fenner & Beane, Metropolitan St. Louis | JYommitments to make indus- 43.0%. — 1. — 8.0% 
Co., The Milwaukee Co., Mitchell, Hutchins & Co., Mosie ' trial loans 3.551 — 168 — 1,250 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


OCT. 19, 1945 to OCT. 25, 1945, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Oct. 19 Oct. 20 Oct. 22 Oct. 23 gs 24 = 25 

Argentina, peso— s $ $s $ 

-022883 .022883 .022883 .022883 .022883 .622364 
Brazil, cruzeiro— 

Free .051802* .051802* .051802* .051802* .051802* .051802* 
Canada, dollar— : 

.906328 .906875 906875 .906875 -906875 -906875 
—.569800* .569800° .569800* .569800* -569800* -569800* 
England, pound sterling.___._____.__-_-__ = 4.033906 4.033906 4.033750 4.033750 4.033750 4.033750 
India (British), rupee__________ -301215 .301215 .301215 .301215 -301215 .301215 
Mexico, peso________ -205780 .205780 .205780 .205780 .205780 .205780 

Newfoundland, dollar— 

Official______-- -909090 .909090 .909090 .9090S0 -809030 -9039090 
Free .903958 .904375 .904375 -904375 -904375 .904375 
3.227333 3.227333 3.227000 2.22700C 3.227000 3.227009 
Union of South Africa, pound___ 4.005000 4.005000 4.005000 4.005600 4.005000 4.005000 
Uruguay, peso— 

.658300° .658300* .658300* .6583007 -658300* *658300* 

Noncontrolled____________ .562900* .562900* .562900* .562200* .562900* .562900* 
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mption C due 1969 Light & P bonds, cant C, due 196 1520 Co. Mills A -30 10-30 
a Is and gs ower Co., 1st 1 B, due 1, "4 .,Preferre 10-31 
inkin F D. due = Ry st mtge. 3445 Jun 1. = 1930 & 11-15 
exas P . & ref A, 193 D ‘+ preferre ies C v. pfd.____ 93 11-15 -30 , 
low will be Notices g und oan Fower & Light bonds Nov 24 & Canada— : 
i eferred a found a li ize Rayon Ss, series  Dickerso & Electric 2-1 
neludi nd co a list Union Pacifi orp. 3% % De Domi $$2.50 
T ing th mmon of cor due 1 1- 2 
he d _ those stock porat ed Sta R., ref ntures 2022_ 556 Quarte nglo I banter aed 35¢ 12-2 
ing called bonds, notes Cor tge. 8 due 1956. July 1,°47 32 Dominion nvestment Corp., Lt 12-1 
nde s th sinki r red Warn ~---~----- rp. 1st s, ser. A, d ae 490 mini ridge Co., Ltd. ( P., Ltd.— $1 » 11 
which th rs, and th e redempti ing fu empti Ww er Co mtge. 6%: , due 198 2 16 54; on Dai 10-10 -14 
nd ion, estv 1% 18 ------ 0--_D 80 ries, Lt 10- 
e details e page ption or la provisi st_prefer 1 - 481.25 
were gi number gi st date f ons, Wh .50 and Produ 932 Ex Bradstr 12- 1 
iven i gives th or mak eeling & .25 pref cts Corp.— ee _..._.Nov 10 D tra __ eet, Inc erred ( 11-2 11-15 
Com in the “ e locati Ref Brewing —.......... 4 10-31 
A gg and 1 NOTICES Chronicl ” tion in Ref. mtge. serial rie Ry.— cks___- ----Nov 15 1 Edwards Brewing (Pgh.) (c ire uo i44c 
M g (Pgh.) (quar.) --- 1-1 
Chilean Nitrs OF TEND e. 932 Empir srewing (Pgh.) quar.) 37 5 12 
: E ams bo pire & B urin uar.) --- 12- -31 
Wisconsin F B.) Co. series F due 1945 ov 2 1558 a” guaran 13-31 11-20 
Consolidated Edison Sales debent Date Light Co. preferred cone ed 8 rie Railroad ‘quar $1:50 11-1 
ew A ison e 1968 orp., ures ___N P *ann A, due 19 o. Ist stock __ 66__No isio s. of be ? 10-19 -23 
New msterdam Co. of vn inco -_Nov 8 age ounceme mtge. 5 v 8 airbank neficial 10-18 
pg Inc:: nt in this issue. ¢ In Vol (originally 15 1932 interest $1 12-1 
ure tee. 5% bo lectric Li ons. mige 5s du ---Nov 1 261. N Paistaff Brewing Cor 50c 11-20 
nois C orge Cor % bonds due 1949. wer Co.: 1 1 F xtra andy Sh 1-30 
1952 ue 1949... ‘No IVIDEN armers & Traders ops (quar.) 11-10 
i y Ce tr. ctfs.. ser. EB. n e w 
U bonds a a & Readi al 4% bo e 1952. W) we sho en we f divide bles. In F preferred $2. 1-2-46 
oreign Securitie ment mtge. 4‘ Dec of past di yet b s previ second ed the Froed rt Sulphu a eseeeene ae 50c 2-31 11-15 
ge. 4% un divi een pai ious! tabl Go. quar.) 12-31 1-15 
Co es Corp., Ist the co idend pa paid. Furth 4 announced, | ip puller 30. (increased quar.) on 12-15 
is-Cha and Issu IAL B .--Oct 3 iscsi name n man and class al quar c.— 62 
Im e— EDEMPT 0 eclar nt in y rec- tra A 5 12- 16 
Aroostook. Valley The di ews Departmer class AA 1 1-46 
forni RR. 1: “Ge di ent” C E 55¢ 
Chesa ia Electric . Ist & onv. prefe vidend nt” in orporat F xtra - vonnneennnennennnsnneee 1 10-31 ¥ 
r s the i 5c 10-15 
bonds, series ‘Ohio Ry. G0." erred, stock...Nov 23 Page this w week 30 preferred 5c 10-20 
ns & Ai a ret. prior JOL_____ eek ulton red ( 60c -20 ' 
East Aikm ue 1996 & im pfd Nov 2 and Mi are: on Iron W quar.) ‘ 410.4% 
Coas an Co prov . stock 1 ‘ is 6% orks 20c 10-20 
1 ast Publi mt _-De 1762 cella non- 11- 
Fi ass . 4s, series OV alga ° ailw (qu 
Houston Dauch Pa ing Co., c ref. mtge e 1961___ 1 1888 an prefer al Corp., of Illinois (quar.) 1 11-16 Gries preferred $1.75 1l- 1 
Howard aes. —. due 1949._Nov 1 (quar. common_. (quar.)_ = 12-31 10-17 se 12- 
ternati ores Co rp.. 1 eferred ov 1 9 erican Rad s Guif. convertib Brewery 90c -12 11-21 
Iowa Rys rp., 5%’ st mtge. 4s Dec 31 1513 Common iator & 25ce 12- 11-35 Mobile & le preferred Co., common. $1.75 11-15 il 
Litch ublie Serv . of Cent preferred eae Nov 1 ® 7% preferred (quat tandard San -------- $1.50 12- 1 11-16 Hallnor hio RR. (quar.)— on. 1 11-15 -5 
ser. A bonds. Nov m ance the 8 by t= E 7° 
1395 Ameri Rolling Mill Co.__- Hav 25¢ 11-85 
pco Meta read Co 00°, 12 Heywood-W. . & Util 6% preferred 12-1 11-35 
8% peeterred (s- 50c -20 akef is (qua ii- 
, Inc. 64 prefer rnite 1 12-14 5% pr ield Co t pfd. r.). $i 12-1 15 
~ -2 ivide ns, Inc, (quar.)__- $1. 15 
PA. preferred ( 1, 25¢ 1 1-16 
an 5% quar. (qua 5% 17 
% 12-28 2 
12%c 10-20 rs 
10-12 | 
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ame of Com tSe 
Share Payable of 6 Southern Union a. (Dallas) — 35¢ 12-15 12'5 Bernsdail Olt Go. class A (quar.)__ = 10-30 10-15 
(quar.) ~----~- 50 12- Sparks W 12-15 11- Beaux-Arts Apa $30 11- -23 
Hudson 11- 5° Stamfo $3 prior red (accum.)_____ 20c 11-15 
Illinois Power, Co. ------------ rica— 25 «11-15 Standard Br 12-1 11-15 $6 1st prefer mmon (initial)______ $1.1834 12- -20 
Ingersoll 1 Rys. of Cen 12 12- 6 Extra Oc 11-15 1 Beck (A. 8. ed ‘initial) (quar.)_ $1 2 12-5 
‘Internationa ed 25c 012-20 6 Standard Cap ree 3 1 11-20 11-5 11-20 
preferr es Co., Ltd._ 12-20 12- Bilice 10c 11- 2 Aircraft Corp.__ 50c 0-12-15 
pr 2.50 12-2 Extra Lea., class 12-1 11- Berland Shoe 25¢ 11- 0-15 
ble Brothers Co._-_----------- $2. towell 18.) Co., r— $1.50 12- 8 “ preferred 25c il- 1 1 
Kinney referred (accum. mon ‘quar.) - 1.50 1- 2 15 Stromberg-Ca 2 10-19 $7 preferred (qu Ltd., pid. quar.) 
prior pr king, comm 2-1 1- Blectric $2 11-10 ibbon Corp. fd. (quar.) 
6% Is erred 130c 12- 1 Taylor Coal & Olt Co. 11-15 11- 20c 10-15 
2nd pre Milling Co., 12- 1 11- Texas Pacific 25¢ 15 1l- 8 common stock Co Inc. (quar. $1 10-31 
“Common 12-15 Thompson (John common Bon Ami Company class A $130 lie 10-20 
7% preferr Enc. 1-1 12- Tyer Rubber Co., lass B (quar.)»-_____ fd. (quar.)_____- 50c 11-1 10- 
Enc. 50c 2-15 y ---- 6 Class Corp. $6 pfd. 10-31 
Lane Bryant mmon (quar.) --- i- 1 1 5 6. pre 12- 1 11-1 Booth Fisheries 16c 11-20 15 
& Co., co 62%2 -5 11- Storage (q ica— 25c 1-16 ~ gf 1-26 
$2.50 pre n. (quar.?- 12-1 Common $1.2 t$1 12- 
50c ineering 7% ii- Bra f America 10-17 
Extra 11-15 United Eng $1. 5 11-15 ring Corp. o: 4 
t25¢ 11- 6 alty Co., 50ci11- Broadwa $1. 1 10-24 
12-1 0 U. S. Casu claiming— 12-1 11-15 $1 11- 6 
Extra _____- __-- $%12% 10-31 10-2 Rubber Re «.......- 25¢ 11- 9 preferred (quar.)____ (quar.)...___ 11-1 10- 
$1 11-20 U. 8. preferred 12-10 pr Co. (N. Y.) (q 40c 2-14 
Class B (qua $1 11-30 8% prior Co. (quar.)__ ville Trust Co. eased) ______ $1 2-28-46 
Monthly - (Md.), class 12-1 11-17 $3 preferred (year-end) ____ 50¢ Sa 25c 0-11-15 
Lumber $1.50 0-16 . D. Co. ---- 12-12 Extra mmon (q 11-15 
Lord & Tay turing ‘quar. 12-15 1 Extra -- 30¢ -15 10-15 referred (q rred (quar.)___ 25¢ 11-15 
Manhattan frading 75c preierred iquar.: 11-15 Wright-Harg mer. dep. rcts. fo 
‘ announ 1.50 1s t$1.50 -31 
Massachusetts Bon c., common 12-1 ends ivi- $ . preferre 10-3 
n paid a 2 
MeKinney Manufacturing Co, ‘initia -- ise weeks and not week, these being given California ferred (quay 

- 10c -15 ed 5% prefer lephone 3 0-10 
5% conv, % 12-1 11 ds announc 01 

$1.37 0 12-1 11-15 den ble Ca 20 preferred (qu sociation (s-a)__ 

Extra ies B ‘quar.)__ $1.5 receding table. $1. Insurance As: 2-15 12-1 
$6 preferred ser & Scott Corp.— $1,62%2 10-20 Miscellaneous Co Holdere Canada $83.50 11- 1 10-10 

Midwes rporation (irregu $1 11-1 Name of Company 1 10-15 5% preferred (qu $1.25 10-31 -28 
Missis -- 11-30 Acme Alumin ed 50c t10c 11- “18 
Essex Ex 30c 12- - 5 55¢ conv. hoe Stores, co 1-1 #£10- Canadian ae se Co., Ltd. 12-1 
Morris & 11 Agnew-Surpass S referred (quar. $1.25 12- 1 dian Westinghou hare of common 1- 2 
Motor Financ +30¢ 2-10 11-19 Mfg. Co., p ferred (quar)___- t$2.50 1-1-46 Cana 1l-1 10-16 
Muskeag Steam Cott se 12. 1 Central Arizona Light & Power Co Se 10-15 
Narragan ttanooga & St. 11-30 11- % preferred (quar. non $1.50 12- 0-15° en 12-1 
Nashville Fibres, Inc._.-_. $1.75 -24 12-4 5% 5c 10-31 $6 pre (quar.) $1.25 
d (quar. 5c 12 Aluminium, ae 75¢ 12-7 7 preferred (q “ conv. pfd. (q 
National Co., 7% preferre 2 12-10 11-15 “c preferred (quar.}) | $1 12-22 26 $7 p dry Co., 5% 9-29 
- Foundry tric Corp. 12c (11 
National Register (year end) 25¢ 12-10 11-19 6 15e «11-15-10 26 Central -1 10-10 
Nations! Cas tainer Corp. ‘increase --- 12-1 11-19 ican Airlines, Inc (quar. 10c 11-1510 25 Contral (quar.) r.)- $1. 
------- - . ptd. (qua 
ducts Corp.__- $1.12% -15 11-26 Amer Sc 11-1 10 Common Power p -1 10-15 
iry Pro red ‘quar. 1.75 12-1 eS 2 10-15 al New Yor wee $1.50 11 “15 
National Da um $4.50 prefer A (quar.)- $1. 19.3% 50c 11-15 Centr: ver & Light Co. -1 10-1 
5 - 1- 5 1.75 11 
National Gyps 25¢ 1-16 11-5 Ex 2c 11-20 1 Centra $ 11-15 10-30 
National Cotton 50 11-1 10-16 75c 11-15 10-25 1% Pipe Corp. ‘liquidating 1l- 10-19 
keag Canada— $1. Amer entrifuga (extra) 50c -10 
Producse of 10-19 Extra Co. Century Ribbon Mills Corp. (reduced). 25c 11-24 
preferred Light & Power Ass'n $1.50 11-1 American Power & Light of 1928 Cerro de Pasco 11-1 10-15 
4 4merican . div. se Company - -__-- - 
Le. 2-1 « -26 ferred (quar.)___._- (Mass.)— 11- 
& Be: $1.25 11-14 Pay 10-31 10-2 $6.50 pre 1 Estate Trust 25¢ 10 11-21 

Norfolk & rporation -------------.__ 1 11-19 30c pa Fork & Hoe, commo ferred quar.) + 12-1 11-1 Champion Pa eee Cee 10-24 

- Se 12-1 11-15 Champion Paper & F 10-31 

Northwest Banco rvice Co.— < $1.50 12 -19 American 2215 Extra 20c 10-24 

6% pre ll- 3 red monthly) 10-31 10- .Cherry-Bu 20c 30 10-19 

7% preferred (q 50c 11-27 $3 prefer Products Corp. ( 5c 6 5‘: preferred (q $2 10- 12-1 

rporation __ ll- 1 American Hydrau -16 Allerton Ho - com. (irreg.)-- 50 12- 

Quebec Ry. pid. 12-20 11-21 American Ice, 6% Traction Go. 30¢ 10-16 & Northwestern (irreg.) 1-15-46 

Otis Elevator (quar... 25c 11-26 11-15 Common red (quar.)___ mmon__. $ ° 10:60 1 11-15 
$1.75 12-1 prefer Co., class A co $2.50 6 xas Pac. Ry. $1.25 12- 

x Fibre Brus ferred (accu 12 America 35c 12- 5 innati New -24 

Pamour Po ig & Reel, common 25ce 11-20 America Paper Goods, 7‘c pfd. 11-15 10-2 City of Paris ed (s-a) uar.) 15c 1 10-10° 

(year-end) $1.37% 12-1 10-26 American 75¢ 12-1 11-15 7% 2nd preferr ommon (increased q 1 11-15 

Common ferred $2 11-1 = fe. City Stores Co., & 25c 12- 

preferred (q ion RR. 's-a)__ 11-15 50c 11- % Cumulative A (inctessed quar.) 

Peninsular r 7% pfd. (quar.)__ 40c 10- American 2 10-19 Cincin 25c -23 

burban 21% Stove Co. (quar.)___ 5 1l- oc +; 12- 1 

Philadelphia Su 10c 11-20 1 American Corp., common $1.2 Colgate-Palmo 16 20 
6% preferred iq Meter Co. quar.) __ 11-20 11- American Viscose 10-15 50 preferred (quar. tor 11-15 10- 

ferred (quar. Co.-— $3. illing & Eleva 10c 10-20 
Meter Oo. 20° 5“ pre Lead & Smelting mmon__________ $1.25 11-15 
Extra ical Co.— 2.25: American Zinc referred (quar.)___ $1.25 2- 10-19 11-15 

ke & Chem 11-15 ertible prior p (quar.)____ 11-1 lumbia Ga $1.25 10-20 
Pittsburgh Co f rred Quer.) ~......... 35c 12- 1 24 $5 conv bl prior preferred q - $2 a. 1 10-22 Co oe reference (qua ‘J Me $1 50 11-15 1 
$5 conv. prefe ica 30c $1.50 1 1-21 5% Pp 5% series (quar.)_ 11-15 11- 
--------- 11-30 ferred (quar.).... 1-31-46 Preferred ies A, (quar 6874c 
Potash Co. of & Light. __ 25c 12-15 $6 prefe Co., 6% pfd. (q $1.50 11- 9 ferred ser fd. (quar.) 
t Fence Co., --- 12- 1 6% pre rp. $2.75 p 1 10-15 
Puget Sound fining 11-15 Anchor Pos ar.) t15¢ 10-10 ia Pictures Co tric— 63 
te Oil Re 6%: pfd.__ 1 referred (qu lass A (quar. Columbia n Ohio Elec $1. 1 
Quaker Sts sories Mfg. Corp., fd 1-21 6% dian Telephone, cla --- 11-20 10-16 lumbus & Souther ) 36c 10-3 
Ramsey Acces facturing, 6“ non-cum. pid. 50c 12-13 1 -20 Anglo-Cana 15% Colu preferred pfd li- 1 10- 5 
Raytheon Manuf referred (quar.)____ 59% 11-1 10- 5% preferr final) 10- 4 6 35¢ -15 11-30 
CA) $2 preferred — chian Blectric Power Co.— 12-24 Edison ‘com. quar.) 12-13 1130 
Reed nd, Inc., common... $1.12% Appala -24 12-1 Comm Machinery 12-15 
preferred (quar.)___ 12% 12-1 11-12 Brothers, 25c 4611-1510 Extra ferred (quar) 
Manufacturing— ) ------ $1.12% 15 11-26 eferred (s-a 2 50 preferred (q ed (accum.)___~- 
Rheem (initial quar.) ____ 25c 12- 6% pr -a) ar.) $ $2. 7% preferr a 12-31 12- 
$1.25 11-1 10-15 Argo Oil Corp. (s 4% conv. pfd. (qu 10-15 Goncord Gas fe Assn. (Toronto) 
Common es. (quar. 11-1 Armstrong “Co. Ltd.— 22 4c 10-26 = 12-1 11- 
Riverside Ce 15e 12-14 Associated ed $1.50 Quarterl; 12-1 ii- 
Corp. -28 -- 1-2-46 - ticut Lig 55c 
Russell-Miller Steel Corp. quar.) _ 15e 12-14 11 442% 2n ka & Santa Fe Ry. 4 $2.50 1 10-4 Connrec 
Rustless Iron & ~---8--~-----------_- 75 ll-1 10-25 Atchison Topeka am & Coast 5% pf ‘euar. $1 +4 11-15 $2.40 be rred (quar.)_---.---__ 12-1 11-15 
‘Bxtra $1. lanta Birmingh Co. 4% pfd. (quar. $2 12- 1.15 --- $1.50 12- 
Gt, Lous Refrigerating Gold $3 1031 Atlantic Coast Line $2.50 11-10 preferred Bie 10-16 
$1.1214 10-31 Powder 5% canv. 
-----..--. 
erred (qua 
~mon-eum. pref 
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Wher . Per When Holders Per 
Neme of Company Puyaue 2 Rec. Name of Company Shere. Payable of Rec Name of Company Share 
Consolidated Natural Gas 11-15 10-15 Griesedieck Western Brewery— Longhorn Portland Cement Co.— 
Extra 50c 11-15 10-15 542% preferred (quar.) 343%¢c 12-1 411-15 5% participating preterred (quar.)_...._ $1.25 

Consolidated Press, class A 1-2-46 12-15 Grocery Store Products 15¢ 10-31 10-24 tra -.., - 25c 

Consolidated Steel Corp., Ltd. (irreg.) _..-.- $1 11-1 #£4910-15 Gulf Mobile & Ohio RR. $5 pfd._..--.-~-- $2.50 1-2 12-12 Lord & Taylor, 8% 2nd pfd. (quar.)...___ $2 

Consolidated Vultee Aircraft Corp., com.___ 50c 11-15 2 Guif Oil Corp., common 12-10 11-16 Los Angeles Transit Lines, common________ 12%ec 
8612-1 11-16 25c 412-10 11-16 Louisiana Power & Light $6 pfd. (quar.)__ $1.50 

Consumers Power, $5 59%4c 11-14 Hale Bros. Stores, Inc. 25e 12-1 = 11-15 Louisville & Nashville RR. Co. (quar.)_.__ 88c 

Container Corp. of America 75e¢ 11-20 11-5 00, 10c 1 Lunkenheimer Company, 642% pfd. (quar.) $1.62% 

Continental Aviation & Engineering (initial) 5e 12-19 11-16 Hammermill Paper Co. (quar.)------------ 25¢ 12-10 11-24 Common (irreg.) --~-.~--------------.-- 35¢ 

Continental Can Co. ‘year 25c 12-15 11-24%  ##Harbor Plywood Corp. 15e 11-1 10-20 Lumbermen’s Insurance Co. ‘Phila.) (s-a)__ $1.75 
$3.75 preferred 933%4c 1-2-46 12-15 Harris (A.) & Co. 542% pfd. (quar.J-----. $1,37% 11-1 10-25 50¢ 

Cook Paint & Varnish Co., common (quar.) 20c 11-30 11-16 Hart Schaffner & Marx 10-29 10-8 Lynchburg & Abingdon Te.egrapn Co. (s-a) 83 
$3 prior preferred (quar.)-------_----_- 75c 11-30 11-16 Hartford Electric Light (quar.)-.-_-_--..... 68%c 11-1 10-15 Mucy (R. H.) Co., Inc., 4%% pfd. A (quar.) $1.06% 

25e 11-1 10-13 Hartford Times, Inc. pid. (quar.)....  68%4c 11-1 10-15 Maguire Industries, 30c 

Corn Exchange Bank Trust Co. (N. Y.)— Hat Corp. of America, 6'2% pfd. (quar.)_. $1.62% 11-1 10-17 Marathon Corp. (quar.)_.______-__________ 25¢ 
60c 11-1 10-19 Haytian Corp. of America 50c 10-15 Marine Bancorporation, initial stock_______ 30c 

Corrugated Paper Box Co., Ltd.— Hecht Company common 30c 10-31 10-8 Pully 30¢ 
5% preferred (quar.).....-.----......_ $$1.25 12-1 11-1 3%4% preterred (initial) _.-----.--__-___ $1.05208 10-31 10- 8 Marshall Field & Co. (quar.) 20c 

Crown Cork & Seal, Inc. com. (increased) ~~ 50e 11-15 10-31* Hercules Powder 6‘> preferred (quar.)___~ $1.50 11-15 1ll- 2 Maryland Drydock Co., 5% pfd. (quar.)--_ $1.25 
27c 10-29 Hershey Chocolate Corp., common (qur)--- 75c 11-15 10-25 Matthiessen & Hegeler Zinc— 

Crean 12-15 12- 6 $4 conv. preference (quar.) $1 11-15 10-25 1% preferred (accum.) $7 
7‘ convertible preferred 4334c 11-15 11- 6 Hettrick Manufacturing Co. (irregular) -___ 50c 10-29 10-19 May Department Stores 424%ce 12-1 121-15: 

Crura & Forster Insurance Shares— Hibbard Spencer Bartlett & Co. $3.75 preferred iquar.) —.............- 933%4c 12-1 11-15 
$2 12-31 12-18 Monthly 15e 11-20 Maytag Co. $3 preferred 11-1 10-15 

Cudahy Packing Co., common (special 10-29 10-17 Monthly 12-11 SS lst $1.50 11-1 10416 
“4% preferred (initial) $3.50 11-1 Monthly 15¢ 1-25 1-15 McCall Corporation (quar.) 50c 
$3 ll-1 Higbee Co., 5‘« preferred $1.25 11-1 10-15 Extra 15c (11-1 10-15 

Culver & Port Clinton RR. Co.— Hilo Electric Light, common__-_-----.-_____ 30c 12-15 12-5 McClatchy Newspapers, 7% pid. (quar.)_... 43%c 11-30 11-28 
Extra (s-a)_- =; 12%c 11-15 11-5 Hires (Charles E.) Co. 412-1 11-15 McCrory Stores Corp. 3% pid. (quar. $1.25 1l- 1 7710-19 

Cuneo Press, Inc., common__-------------- 11-1 # 10-20 Holly Sugar Corp. 25c ll- 1 10-15 McGraw Electric Co. 25¢ 11-1 #£10-13 

25% 12-15 11-20 Holt (Henry) & Co., inc.— McGraw-Hill Publishing _- 20¢ 11-1 10-18 
preferred $1.12% 12-15 12-1 $1 class A 25¢ 12-1 11-21 McIntyre Porcupine Mines, Ltd. tquar.)-... 12-1 11-1 

Curtis Manufacturing Co. (Mo.)_--------- 4 11-23 11-2 25e 11-1 10-17 | +$1 11 2 

Dallas Power & Light 4%2‘- pfd. (quar.)____ $1.12 11-1 #£410-17 Hormel ‘Geo. A.) Co., common 50c 11-15 10-27 McLellan Stores Co., common 20c i1l-1 10-11 

Dallas Railway & Terminal Co.— (eat) $1.50 11-15 10-27 6° preferred (quar.)___ $1.25 11-1 10-11 
7% preferred $1.75 1l-1 10-22 Horn & Hardart Co. ‘N. Y¥.) (quar.)_-____ 40c ll- 1 10-11 Meadville Telephone Co., common (quar.)-. 37%c 11-15 10-31 

25¢ 11-20 10-31 Horne (Joseph) Co., 6’ preferred ‘quar.)-. $1.50 11-1 10-23 S% 62%ec 1-2 12-15 

Davenport Water Co. preferred (quar.) $1.25 1 10-11 Houdaille & Hershey Corp., $2.50 class A__ 35ce 11-20 Meier & Frank Co., Inc. 15e 11-15 

Davis Leather Co., class A ‘quar.)________ 237%2c «612-1 «211-1 Houston Lighting & Power Co.— Melville Shoe Corp., common (quar.)_-- 50c ll-1 #£10-19 

Delaware Power & Light Co., common-_-_--_-- 25c «610-31 810-1 Howes Brothers 7% preferred A_-------___ $2.916 12-1 ---- Mercantile Acceptance Corp. of California— ‘ 

Dennison Mfg. Co., 8% deb. $2 11-1 10-22 6% 1st preferred B__ $2.50 12-1 6% preferred (quar.) 30¢e 12-5 12-17 
$6 conv. prior preferred ‘quar.)_----_--- 7 ll- 1 10-22 Hummel-Ross Fibre Corp.— 5% 1st preferred (quar.) 2c 12-5 12-1 

Dentists Supply Co. of N. Y., com. (quar.)- 75e 12-1 = 11-20 $1.50 preferred (quar.)- $1.50 12-1 411-16 Mercantile Stores Co., Inc., 7% pfd. (quar.) $1.75 11-15 10-31 
7% preferred (quar.) $1.75 12-24 12-24 Hussmann-Ligonier Co., common ‘quar.)___ Se 11-1 10-19 Merchants Bank of New York (stock div.) 25% $$12-10 12-3°' 

Denver Union Stockyards (Colo.)— $2.26 preferred 564%4c 8611-15 Mercury Mills, Ltd. 11-1 #£10-15 
SS 5 12-1 11-20 Huston (Tom) Peanut Co. Metropolitan Paving Brick, 7% preferred___ $91 1-1-46 
5'’2% preferred (quar.) --- $1.37% 12-1 11-20 Huttig Sash & Door Co.— Michigan Gas & Elec., 7% prior lien (quar.) $1.75 1-1 10-15 

Diamond Match Co.— 5% preferred (quar.) $1.25 12-30 12-20 $1.50 11-1 10-15 
6% participating preferred (s-a)-----_-- 15¢ 3-1-46 2- 8 Huylers, $2 partic. conv. 1st pfd. (s-a)--_. $1 11-1 10-15 $6 preferred (accum.) ---~-------------. $1.50 11-1 10-15 

Diocesan Investment Trust 9c 11-1 10-13 $1 2nd preferred $1 11-1 10-15 6% preferred (accum.) $1.50 11-1 10-15 

Distillers Corp.-Seagrams, 5% pfd. (quar.)._ +$1.25 11-1 10-10 Idaho Power Co., common (quar.)__________ 40c 11-20 10-25 Mid-Continent Petroleum Corp. $1.25 12-1 il-1 

Dixie Cup Co., common,-- 25c 4610-31 8=610-10 $1 10-15 Midwest Oil Co., common 12-15 

10-30 9-29 Nlinois Zinc Co. (quar.)- 11-20 10-31° S% proterred (6-6)... 4c 12-15 11-16 

Domestic Industries, $2 preferred (quar.)_-- 50c 1l- 1 10-22 Imperial Chemical Industries, Ltd.— Miller & Hart, Inc., $1 prior pfd. (irreg.)__- $1 1-12-46 1-2 

Dominguez Oil Fields (reduced) 15¢ «10-31 =10-17 Ordinary shares (interim) 3% 12-7 9-21 Minneapolis-Moline Power Implement— 

Dominion Fabrics, Ltd., commcn «611-1 810-16 Incorporated Investors 10-31 9-28 $6.50 conv. preferred  $1.62%2 11-15 11-3 
6% ist preferred $75e 1 10-16 Indiana Associated Telephone Corp. — 10¢c 10-25 10615 
$nd@ preferred 10-16 $1.25 11-1 10-10 Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 11-1 10-15° 

Dominion Malting Co., common (quar.)_--- ~20e 11-1 9-30 Industrial Silica Corp., 6% pfd.‘accum.)-._ $1.62%2 12-10 12-1 Monarch Knitting Co., Ltd., 7% pref. (quar.) 181.75 1-1-46 11-23: 
Common (quarterly)-__- t20c 2-1-46 12-31 6% preferred $1.6242 3-9-46 3- 1 7% preference t$1.75 4-1-46 2-22 ° 
$1.25 11-1 9-29 Interchemical Corp., common 40c #£210-19 5% preference (quar.) 1$1.25 1-1-46 11-23 

Dominion Oilcloth & Linoleum (quar.)_---- 130c 1 4%% preferred $1.124%2 11-1 10-19 preference (quar.) $$1.25 4-1-46 2- 
t10e «10-1 International Educational Publishing— Monongahela Power $4.40 pfd. ‘initial quar. ) $1.10 11-1 

Dominion Tar & Chemical, 542% pfd. (quar.) %$1.37% 11-1 10- 2 $3.50 preferred (accum.)~~-..-~--------- 30¢ 412-15 10-15 Monsanto Chemical Co., $4.50 pfd. A (s-a). $2.25 12-1 11-10 

Dominion Woolens & Worsteds (quar.)---__ 11-1 10-15 International Harvester, 7‘, pfd. (quar. $1.75 12-1 11-5 $4.50 preferred B (s-a)_ $2.25 12-1 £«11-10. 

Douglas Aircraft Co., Inc. ‘annual)--_----~_ $5 11-20 11-6 International Nickel] Co. of Canada, Ltd.— $4 preferred C (s-a) $2 12-1 #£11-3a° 

15e «12-1 7% preferred *$1.75 11-1 10-2 Montreal Cottons, Ltd., conv. (quar.)_..___ 12-15 

Duro-Test Corporation 5e ll-1 10-25 7% wreferred ($5 par) t8%c 11-1 10-2 1% $$1.75 12-15 11-15. 

Dwight Manufacturing 25¢ 11-15 1ll- 1 Internationa] Products 50c 12-1 11-15 Moody’s Investors Service, Inc.-~— a) 

Eagle-Picher Co. (increased 20¢ 12-10 11-24 International Utilities Corp.— $3 partic. preference 75c 111-2 

Eastern Corporation - 20c 11-15 10-19 $3.80 preferred 87'2c 1 10-20 Morris Plan (Cleveland) 40¢ 11-12 10-25° 

Ekco Products, 30c 1l-1 10-15 Intertype Corporation (quar. 25c 412-1 11-15 Mount Diablo Oil Mining & Develop. Co.— 
preferred $1.12% 10-15 Institutional Securities, Ltd.— Quarterly ------- 4--------------------- Je 8612-3 11-15 

2 11-5 10-27 Aviation Group 50c 11-30 10-31 le 12-3 411-15 

Electric Bond & Share Co.— Stock and Bond Group 20c 10-31 Mountain Producers Corp. 25c 12-15 11-15 
$1.25 11-1 Iron Fireman Manufacturing Co. ‘quar.)--- 30c 412-1 = 11-10 Mullins Manufacturing Corp.— 
preferred $1.50 11-1 Ironrite Ironer Co., 8’« pid. (quar.)_-~---- 10-15 $7 preferred (quar.) $1.78 12-1 11-10 

Elmira & Williamsport RR. $1.14 11-1 10-20 Island Creek Coal Co., common (quar.)---- 50e 912-15 = 11-30 Muskogee Co., 6’o $1.50 12-1 

Empire District Electric Co. 5% pfd.-_--- $1.25 12-1 11-15 $6 prefererd (quar.)-__~-----~--------- $1.50 1-2-46 12-14 Mutual Chemical Co. of America— 

Empire Gas & Fuel Co., 6‘. preferred____- $64.50 11-30 Jacksonville Gas 411-15 10-25 6% preferred (quar.) €1.50 12-28 12-20 
$69.87%2 11-30 __-- Jacobs (F. L.) Co., common «613-10 = 10-32 Narragansett Electric, 412° pfd.(quar.)_.. 56%c 11-1 10-18 
$75.25 11-30 5‘: preferred ‘initial quar.) 62'2c «610-31 10-22 Nashua Manufacturing Co., 7’- pfd. Class C $1.75 1- 2 
$86 11-30 Jantzen Knitting Miils, common (quar.)__- 10-15 Nation-Wide Securities Co. ‘(Colo.)— 

Employers Group Associates 25¢ «6910-31 10-17 5‘c preterred $1.25 12- 11-25 Series B (irregular) 5c 11-1 10-15 

Equity Corp., $3 conv. preferred ‘accum.) 75¢ 12-1 11-15 Jewel Tea Co., Inc., (quar.)---- $1.06%4 11-1 10-18 National Automotive Fibres— 

Erie Railroad Co.— Johns-Manville Corp. 32 + pfd. (initial)__ 79¢c ll- 1 10-11 6% convertible preferred (quar.)--__-___ 15¢ 12-1 11-8 
5% preferred (quar.) $1.25 12-1 11-16 Johnson & Johnson, 4% 2nd pid. A (quar.) $1 11-1 10-15 National Battery Co. (initial) _....._______ 25c ll-1 10-5 

Eureka Pipe Line 50c 11-1 £4910-15*  $=$4Johnson Ranch Royalty Co., Inc.— 50c ll-1 10-5 

Faber Coe & Gregg. Inc. common (quar.)-- 50c 12-1 11-15 Increased semi-annually 2e 11-1 10-20 Ngtional Casket Co., Inc., com. increased) $1 11-15 10-31 
$1.75 11-1 10-20 Kalamazoo Alleghany & Grand Rapids RR. $1.75 12-31 12-10 

Fair (The) 6% preferred $1.50 11-1 10-20 Kalamazoo Stove & Furnace 20¢ 11-1 National Chemical & Manufacturing_______ 10¢ 11-1 #£410-15 
preferred (this payment clears all 10-17 National Cylinder Gas Co., common quar.) 20c 12-10 11- 6* 

$33.25 11-1 Kalamazoo Vegetable Parchment Co.— 4%% preferred ‘quar.) $1.07 12-1 10-22* 

Fairbanks Co., preferred (quar.)._-- $1.50 11-1 10-23 12- 5 National Distillers Corp. 50c 11-1 #£10-15? 

Falstaff Brewing Corp. 11-17 Kellogg Switchboard & Supply, common__-- 15c 410-31 2 National Electric Welding 8c 10-30 10-20 

Fansteel Metallurgical Corp.— Ken-Rad Tube & Lamp Corp.— National Food Products class B (increased) $1 11-1 #£10-16* 
$5 preferred (quar.)__ $1.25 12-90 12-18 Liquidating cash dividend_....----_---~~ $22.50 10-30 10-15 National Lead Co., 6% pfd. B (quar.)_-_ ~~ $1.50 11-1 10-15 

Federal-Mogul Corp. (quar.)_..----------- 30c 8=6.12-10—s-:12- 1 Liquidating stock dividend. One share of National Linen Service Corp. ‘quar.)--____ 25c¢ 1-2 12-15 

Federated Department Stores, com. (quar.)-— 37%2c 10-30 10-20 Westinghouse Electric Corp. for each five Naugatuck Water Co (s-a)_--_--_.--______ 5c 11-1 10-15. 
4%% preferred (quar.) $1.06% 10-30 10-20 11-15 10-15 Neiman-Marcus 5% preferred $1.25 12-1 11-20 

Feltman & Curme Shoe Stores— Kentucky Utilities Co.— Neisner Bros., Inc., 4%4% conv. pfd. quar.) $1.18% 11-1 10-15 
$7 preferred (accum.) —............-._-. $4 11-1 #£410-1 7% junior preferred (quar.) )------------ 87'¥%zce 11-20 11-1 Neptune Meter Co., 8’) preferred (quar.)__ $ 11-15 11-1 

Fibreboard Products, Inc., 6% pfd. (quar.) $1.50 11-1 10-16 Kerr-Addison Gold Mines____-~--------_-_- t5e §=6.:10-30—Ss«110- 4 New England Fund Ctfs. of Benef. Int.— 

Fire Association of Philadelphia ‘(s-a)______ $1.25 11-15 16-16 Kings County Trust Co. (Brooklyn, N. Y.)— TIRED. caccnneneshennndeeebaaeinesne 1 ll- 1 10-20 
25c «10-16 $20 11-1 10-25 New Haven Clock Co. 642% pfd. (quar.)_.-. $1.6242 11-1 10-22 

Firemen’s Insurance (Newark, N. J.)— Kirkland Lake Gold Mines Li- 1 9-28 New Process Co., common-_-_-_ 11-1 £10-19 
25ce 11-15 10-15 Klein (D. Emil: & Co., Inc. 25¢ 12-20 11-30 7%o preferred (quar.)_-_ $1.75 11-1 #£10-19 

Firestone Tire & Rubber Co.— 12-20 11-30 New York Air Brake Co. 50c 12-1 11-15 
preferred $1.12% 12-1 11-15 Knickerbocker Fund 8c 11-20 10-31 New York Merchandise 30¢ 11-1 #£10-20 

Pitzsimmons Stores, Ltd.— 50c 11-20 10-31 New York Power & Light, $3.90 pfd. ‘quar.) ll-1 10-15 
7% preferred (quar.) 17%c 12-1 ~~ 11-20 Kobacker Stores, common 13%c 10-31 10-15 Newberry (J. J.) Co., 334% pfd. (initial quar.) 93%4c 11-1 10-16 

Pleet Aircraft, Ltd. (interim) 412-1 11-15 34%c 11-1 210-15 Newport News Shipbuilding é& Dry Dock— 

Foote Bros. Gear & Machine, common---_-_-- 25e¢ 11-1 10-20 Kokomo Water Works Co. pfd. (quar.) $1.50 11-1 10-11 $5 convertible preferred $1.25 11-1 10- 
60c convertible preferred 15e 1 Kresge (S. 8.) Co. (increased) 30c 812-12 11-20 Norfoik & Western Ry., adj. pfd. (quar.)__ $1 11-10 10-1 

Poster & Kleiser Co 5e 11-15 11-1 20c 12-12 11-20 North American Finance Corp.,— 

Four-Twelve West Sixth Co. $4 12-15 11-30 & ter.) 40c 12-1 11-9 Class A (irreg.) 10-1 

Pranklin Telegraph Co. (s-a)_...-----_---~_ $1.25 11-1 10-15 Kroger Grocery & Baking Co.— North American Investment Corp.— 

Froedtert Grain & Malting 8610-31 10-15 7% 2nd preferred (quar.) $1.75 11-1 10-15 6% prefered $1.05 11-27 10-31 
Special 15e 4610-31 t22c 11-5 11-12 preferred 964%4c 11-27 10-31 

Gar Wood Industries 10¢ 11-15 11- 1 Landis Machine Co., common (quar.) 25c 11-15 1l- 5 North American Oil Consolidated (quar.)__. 1l- 5 10-25 

Gardner-Denver Co., $3 preferred (¢uar.)-_ 75e 11-1 10-20 Lane Bryant Co. 442% pfd. (initial quar.).. 56%c 11-1 10-15 Extra ----~~--~~--~-- 4-- 50c 11-5 10-25 

General Baking Co., common 1 10-13 $1.94 11-10 North Shore Gas Co. (s-a) 25c 1 

General Cable Corp. 7% preferred (accum.) $1.75 11-1 10-20 Laura Secord Candy Shops, Ltd. (quar.)__ 120c 12-1 11-1 Northern Illinois Corp.. common__------__- 25¢ 11-1 10-1 

Va.) — $1.50 convertible preferred - <37%c 10-15 

General Finance Corp. 5% pfid. A (s-a)---- 25c 8611-25 11-10 Lawyers Title Insurance Corp. (Va.) 

2 12-31 12-21 Northern RR. (New Hampshire) (quar.)--__ $1.50 10-31 10-11 
6% preferred B (s-a)_- 30c 11-25 11-10 $3 3 

General Foods Corp. 40c 11-15 10-26* Lebanon Valley Gas Co. 6% pfd. (quar.)—- 75c 11-1 10-15 $Northrop Aircraft, class 1-5-46 12-15 

General Industries Co__- 10¢ 11-15 11-5 Lee Rubber & Tire Corp. 50c 10-31 10-15* 25¢ 1-5-46 12-15 

General Mills (initial) 37%2c 11-1 10-10 Lehigh Portland Cement Co. 25c 11-1 10-13 Northwest Bancorporation 35¢ 611-26 11-10 

General Motors Corp., $5 preferred (quar.). $1.25 11-1 10-8 Leitch Gold Mines, Ltd. t2c 11-15 10-15 Northwest Engineering 50e 1 10-1 

General Outdoor Advertising 6% pfd. (quar.) $1.50 11-15 11-1 Lerner Stores Corp. 42% preferred (quar.) $1.12% 11-1 10-19 _ Northwestern Leather Co., common. ___-_--_- 37%2c 1-11-46 12-1 

General Paint Corp., common (irregular) 50c 11-1 #£4210-17 Lexington Telephone, 5.2% preferrediquar.) $1.30 10-15 9-20 Preferred (quar.) 62%2c 1-11-46 12-12 

- General Public Service, $5.50 pfd. (accum.). $2.75 11-1 10-23 Liberty Aircraft Products Corp. (quar.)_.__ 25c 11-15 11-1 Norwalk Tire & Rubber Co., 7% pfd.(quar.) 87%2c 1-2 12-14 
$6 preferred -$3 11-1 10-23 Liberty Loan Corp., $3.50 pfd. (initial) (quar.) 12%c 11-1 10-20 Noyes (Chas. PF.) Co., 22 10-26 

General Shoe Corp. (quar.) ---------------- 25c 10-31 10-15 Life & Casualty Insurance (Tenn.)— 6% preferred 22%ec 10-26 

General Steel Castings, $6 pfd.(accum.)--. $1.50 11-15 11-1 25% 10-13  Nu-Enamel Corp., 60c conv. pfd. (quar.)__. 12-15 11-30 

General Steel Wares com. (interim) «10-17 Life Savers Corp. (year $1.10 12-1 11-1 Nunn-Bush Co. common 20¢ 10-30 10-15 

5% preferred (quar.) $61.25 11-1 10-3 Lincoln National Life Insurance Co — 5% preferred (quar.) - $1.25 10-30 10-15 

Gibson Refrigerator Co. (quar.)---------~- 15e 10-30 10-16 Quarterly 30¢ 11-1 10-26 Oglivie Flour Mills Co., Ltd.— ¥ 

Gillette Safety Razor, $5 preferred (quar.)- $1.25 11-1 10-1 Link Belt Co (quar.) 50c 12-1 11-3 71% preferred (quar.) $$1.75 12-1 10- 

Goodyear Tire & Rubber Co., common_----- 50c «12-150: 11-15 Liquid Carbonic Corp. com. (quar.)-.----- 25c 12-1 11-15 Oklahoma Natural Gas common (quar.)-_~- 50c 11-15 10-3 
$5 convertible preferred (quar.)-.------ $1.25 12-16 11-15 412% preferred Class A $1.12% 11-1 10-15 preferred (quar.) 59%c 11-15 I 

Gotham Hosiery Co., Inc. 25¢ 1l- 1 10-22 414% preferred A 2-1-46 1-15 Okonite Company (quar.) $1.50 10-18 
50c  1l-1 10-22 Leck Joint Pipe Co., 8% pfd. (quar.)---.-- $2 1-2-46 12-22 Oliver Corp. 412% preferred (quar.).....-- $1.12% 10-31. 10-16. 

Graham-Paige Motors Corp.,5% pfd.(quar.) 31%c 11-1 10-23 Lockheed Aircraft Corp._- 50c 10-28 9-96 Oliver United Filters class A (quar.)_-- ll- 1 _ 10-20 

. Great Lakes Dredge & Dock Co. (quar.)--- 25e 11-15 10-30 Loew’s Boston Theatres 11-1 10-16 Ontario Steel Products, common (quar.)_.._ 10-18 

(H. L.) Co. (quar.) 50c ll-1 10-15 10c «611-1 # 10-16 1% preferred (quar.) $1.75 11-15. 10-15 

eld Gas Light— Loose-Wiles Biscuit Co. 25c 1 10-18 Oswego Falls Corp. (quar.) 
6% preferred (quar.) 10-15 . 50¢ 1l- 1 10-18 Extra pide codes at. A 10-20 
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outstanding class A stock and in connection with the marketing of 
these two néw lamps. 

The outstanding capitalization, on completion of this financing, will 

consist of 100,000 shares of cumulative convertible preferred stock 
and 300.000 shares of common. The preferred stock is convertible 
into common on the basis of one share of preferred for two shares 
of common. 
. In April this year the War Production Board removed all restrictions 
pertaining to the company’s manufacturing, and production is now 
at the rate of 1,000 lamps per week. The company had no war con- 
tracts or sub-contracts and is not subject to renegotiation, and has 
wo reconversicn problems.—V. 169, p. 1902. 


Sutherland Paper Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Profit before taxes______--__-_---- $1,229.032 $1,695,854 $1,814,402 
*Net profit after taxes___._________ 368,709 508,756 544,320 
Earns. per sh. on 287,600 com. shrs. $1.28 $1.77 $1.89 


*This figure was reached after providing a reserve of $100,000 for 
contingencies and after making provision for Federal normal tax, 
gurtax and excess profits tax at the rate of 70‘, .—V. 162, p. 503. 


Superheater Co.—Earnings— 
(Exclusive of Canadian Affiliate) 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Profit from operations. $2,002,113 $4,126,841 $3,457,704 $1,753,775 
Inc. from other sources 359,305 395,700 353,882 389,474 

Total gross income___ $2,361,413 $4,522,541 $3,811,586 $2,143,249 
Deprec. on plant and - 

‘properties, ctc. 218,387 139.636 97,762 86,991 
*Fed. inc. taxes, etc.--- 1,322,187 3,123,703 2,429,844 1,333,400 
Net income $820,844 $1,259,202 $1,283,981 $722,658 


_ *Includes excess profits tax. Excess profits tax included amounted 
to $896,000 in 1945, $2,605,000 in 1944 and $1,790,000 in 1943. Capital 
stock tax of $42.187 in 1945 and $42,703 in 1944 also included. 
—V. 162, p. 1440. 


TACA Airways, S. A.—New Vice-President— 


Brig. Gen. Thomas O. Hardin has been elected Executive Vice- 
President. He will supervise activities of regional vice-presidents and 
vice-presidents in charge of transportation and engineering.—V. 162, 
p. 1440. 


Facony-Palmyra Bridge Co.—Earnings— 
9 Months Ended Sept. 30— 1945 1944 ' 1943 


Income from tolls_-- $538,005 $473,069. $345,823 
Operating and maintenance______- 45,573 36,573 41,182 
Administrative and general expense 45.607 48,976 48,475 
Taxes other than income_____-__- 29,512 26,778 25,496 
on bonds. 39,356 42,825 46,219 
Pinancing costs amortized... 14,673 14,897 15,067 

$294,753 $233,587 $99,464 
Federal & State inc. taxes accrue 134,732 102,848 50,422 

$156,678 $130,739 $49,042 
Dividends paid on preferred stock_-_ 31,117 31,118 31,118 
. Earns. avail. for cl. A & com. stk. $125,561 $99,622 $17,924 
*Earnings per share___.._____ $2.23 $1.77 $0.31 


*On 32.184 shares class A stock and 24,000 shares common stock. 
—V. 162, p. 884. 


Tampa Electric Co.—-Earnings— 


’ Period End. Aug. 31— 1945-—Month— 1944 1945—-12 Mos.-—1944 


perating revenues - $623,768 $589,485 $7,685,402 $7,165,300 
peration : 311,805 313,397 3,918,113 3,670,919 
Maintenance avons 39,051 35,142 527,361 452,087 
General taxcs 56,994 438,284 683,849 553,284 
Federal income taxes 69,000 57.700 726,700 606,470 
Retir. reseive accruals 40.833 35,833 505,C00 430,000 
Utility oper. income_.- $106,083 $99,128 $1,324,378 $1,252,538 
Other ‘income—net __-- 430 203 6,299 3,263 
Gross income $106,513 $99,331 $1,330,677 $1,255,801 
Income deducts—1nt. 3,172 3,091 78,956 37,229 
Net income - $103,340 $96,240 $1,251,721 $1,218,572 


—V. 162, p. 2327. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 
8 Months Ended August 31— 1945 1944 


Dry tons of ore treated. 68,111 68,345 
Gross value of $721,599 $652,010 
Income from investments—-General investments 19,721 17,453 
Lamaque Gold Mines Ltd.—Dividends__-___- 225,985 382,949 
Earnings per share on 4,807,144 shares $0.08 $0.11 


—V. 162, p. 396. 


_ TelAutograph Corp.—Earnings— 


Period End. Sept. 30— 1945-—3 Mos.—-1944 1945-—-9 Mos.—-1944 


Net profit before de- 

ducting Fed. taxes on 

$72,736 $76,083 $235,144 $235,230 
Fed. norma! and surtax 26.000 26.000 82,000 80,000 
Fed. exc. profits taxes_ 3,094 10,056 25.833 32,422 

Net profit $43,642 $40.027 $127.315 $122,808 
Net profit, per share___ $0.19 $0.17 $0.56 $0.54 


—V. 162, p. 1440. 


Texas Electric Service Co.—Earnings— 
Period End. Sept. 30— 1945—-Month-—1944 1945-12 


Operating revenues $1,297,975 $1,232,729 $14,717.241 $13,433,887 
Operating expenses 515,108 493,667 6,282,164 5,776,425 
Pederal taxes --.....- 207,781 226.798 1,768,233 2,629,399 
Gromer 71,578 70,229 857.624 240,768 
Prop. retir. res. apprep. 40,000 83,333 876,667 1,000,000 

Net oper. revenues__ ° $463,508 $358,702 $4,932,553 $3,187,295 
Other income ‘neéet)_- 1,570 4.219 46,458 44,209 

Gross income __--_. $465,078 $362,912 $4,979,011 $3,231,504 
Enterest &c: charges_-_ 262,020 153.215 3,056,317 1,855,829 

Net income ______-- $203,058 $209,697 $1,922.694 $1,375,675 
Dividends applicable to pfd. stock for period__ 375,678 375,678 


—V. 162, p. 1932. 


Textron, Inc.—Preferred Stock Offered—Blair & Co., 
Inc., and Maxwell, Marshall & Co., on Oct. 25 offered 
200,000 shares of 5% convertible preferred stock at par 
($25) plus dividend from Oct. 1. 

Proceeds will be used to retire outstanding prior pre- 
ference stock at a cost of $532,980, to purchase and install 


Sales. 


new high speed flat knitting machinery at a cost of $500,- 
000 and the balance will be held available for further 
expansion.—V. 162, p. 1809. 


Texas Power & Light Co.—Earnings— 


Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.—1944 
Operating revenues _._._ $1,527,218 $1,420,313 $17,074,305 $16,100,295 


Operating expenses ___ 600,995 510,381 7,151,544 6,418,051 
370,827 300,362 907,437 2,981,682 
Ee 72,284 65,278 829,918 775,146 
Prop. retir, res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 
investments 447 276 5,345 4,021 
Net oper. reyenues__ $382,665 $444,016 $6,980,061 $4,721,395 
Other income—net ---- 7,473 9,635 100,189 122,985 
Gross income ----~-~- $390,138 $453,651 $7,080,250 $4,844,380 
Interest charges —_---- 137,388 195,682 4,342,222 2,339,320 
Net $252,750 $257,969 $2,738,028 $2,504,960 
Dividends applicable to preferred stocks____-_ 937,138 865,050 
—V. 162, p. 1809. 


‘Tobacco Products Export Corp.—To Reduce Capital- 
ization— 


The stockholders will vote at a special meeting Oct. 30 on a di- 
rectors’ proposal to reduce the capital of the corporation from $1,500,- 
to $472,500, through amendment to the certificate of incorporation. 
nder the plan, the difference in capital of $1,027,500 would be 
credited to capital surplus. 
From this amount, the directors expect to declare a dividend of 
about 30 cents a share, payable next month. 

o become effective, the proposal must be approved by holders of 
two-thirds of the 458,100 outstanding capital shares, exclusive of 
14,400 shares held in the treasury. The plan is recommended by the 
directors because of a doubt as to whether it is lawful for the corpo- 
ration to declare a dividend in view of the capital deficit now appear- 
ing on its balance sheet. No dividend has been paid since 1941, when 
35 cents a share was disbursed. 


CONSOLIDATED RESULTS FOR YEARS ENDED DEC. 31 


1944 1943 1942 
$0.28 $0.17 $0.35 


*After charges and Federal income taxes.—V. 159, p. 2679. 


Transamerica Corp.—Buys Credit Firm— 


Sale of the entire stock of Ailied Building Credits, Inc., with total 
assets of approximately $17,000,000, was announced on Oct. 19 by 
F. K. Weyerhaeuser of St. Paul, Minn., President of that corporation. 

The stock held by the associated Weyerhaeuser companies was sold 
to the Occidental Life Insurance Co., of Los Angeles, Calif., and its 
parent, Transamerica Corp., San Francisco, Calif. . 

Mr. Weyerhaeuser, who declined to reveal the sale price, said the 
Allied corporation was created 10 years ago to provide merchandising 
assistance for lumber dealers through purchase of installment notes 
and the making of residential mortgage loans. 

. A. King Executive Vice-President of Allied Building Credits, 
said the firm would continue operations throughout the country under 
its present management and home offices will be maintained in St. 
Paul.—V. 162, p. 1020. 


Tri-Continental Corp.—Report— 


The net assets of the corporation, before deducting funded debt, 
increased from $43,821,192 on June 30, 1945 to $47,031,9€0 on Sept. 30, 
1945. At Sept. 30, 1945, net assets were $36,526,303. The net assets 
on Sept. 30, 1945 indicated an asset coverage of $6,390.21 per $1,000 
of debentures, $280.60 per share of preferred stock and $10.51 per 
share of common stock, 4s compared with $4,962.81 per $1,000 of debt, 
$206.29 per preferred share and $618 per common share, respec- 
tively, on Sept. 30, 1944, and $5,953.96 per $1,000, $257.89 per share 
and $9.18 per share, respectively, cn June 30, 1945. 

At Sept. 30, 1945 the Tri-Continental holdirgs of cash and good 
grade bonds and preferred stocks amcunted to @.2% of net assets be- 
fore tax provision on unrealized appreciation. 

On that date the total bond portfolio was approximately 60% ot 
gross assets, while preferred stocks accounted for about 18.8% and 
common stocks, excluding those of subsidiary corporations, for about 
63.1%. The largest groups in the common stock portfolio were the 
holdings in building, equipment and renovation enterprises, represent- 
ing 9.1% of gross assets, public urilitics accounting for 6.2%, oil com- 
panies for 4.3%, and chemicals for 3.9%. 

INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 


Interest earned $190,024 $107,717 $121,958 $144,102 
Dividends rec’d (cashi~ 841,073 867,981 841,356 840,004 
Taxable sec. divs....-_- 17,910 11,009 10,739 11,294 

Total income —_~.--~ $959,007 $986,707 $974,054 $995,401 
130,607 114,505 124,406 131,799 
Interest expense ____ 204,881 165,787 180,750 195,886 
13,616 17,495 18,818 20,804 
Federal income tax. 33,534 41,000 36,952 28,000 

el $576,369 $647,919 $613,127 $618,911 
Preterred dividend ____ 636,210 636,210 §36,210 636,915 


BALANCE SHEET, SEPT. 20, 1945 


ASSETS—cCash in banks. $1,260,333; investments in securities, $39,- 
744,923; receivable for securities sold, $149,566; dividends and interest 
receivable, etc., $193,220; receivable for securities sold when issued, 
$190,451; special deposits for interest, dividends, etc., $240,978; total, 
$41,689,470. 

LIABILITIES—Interest accrued, dividends payable, etc., $283,911; 
due for securities loaned against cash, $118,700: due for securities pur- 
chased, $112,503; reserves for expenses, taxes, etc., $272,939; due for 
securities purcnased when issued, $279,388; funded debt: 342% de- 
bentures, due Feb. 1, 1960, $7,360,000; $6 cumlative preferred steck 
(141,380 shares no par), $3,534,500; common stock ($1 par), $2,429,318; 
unamortized expenses on 3'2% debentures, Dr$19,869, total, $41.689,- 
470.—V. 162, p. 503. 


Tyler Fixture Corp., Niles, Mich.—Preferred Stock Of- 
fered—White, Noble & Co., Grand Rapids, Mich., are 
offering 30,000 shares of cumulative 54%% preferred 
stock at par ($10) per share. 


HISTORY AND BUSINESS—Corforation was incorporated in Michi- 
gan May 10, 1937. Business of company as a manufacturer of metal 
store display fixtures was established in -1927 in Muskegon, Mich., 
by a predecessor Michigan corporation under the name of Tyler Sales- 
Fixture Co. In 1932 Tyler Sales-Fixture Co. moved to Niles, Mich., 
where land and factory buildings more suitable for its purposes and 
offering more desirable transportation facilities and room for expan- 
sion had been acquired. Company acquired all of the business, assets 
and liabilities of the Tyler Sales-Fixture Co. directly after incor- 
poration. 

Up to May 15, 1942, company manufactured steel refrigerator 
display cases, wall refrigerator boxes, vapor and refrigerator cocled 
fruit and vegetable equipment, shelving, wrappiag counters, and other 
kindred items. The management believes that in May of 1942 the 
company was one of the world’s largest manufacturers of this type of 
equipment from steel. 

During the war pericd the company produced a very small volume 
of its peace-time preducits. The war products produced by ail divisions 
of the company end its wholly-owned subsidiary, Harder Refrigerator 
Corp. of Cobleskill, N. Y., consisted mainly of aircraft parts made of 
tubular and sheet metal construction, hardwcod cargo trailers, aircraft 
engine boxes, portable hoists for advanced bases of the armed forces, 
and ammunition boxes. 

All] of the war contracts of the company and its subsidiary have 
been terminated. 

“The company is now resuming production of its products in the 
commercial refrigeration field and will resume national and foreign 
Two major lines have been developed .by the company since 


-Brothers, 101.079 and 3.80% ; 


May 15, 1942: (1) the open style self-service frozen f display 
and (2) the “HARDER-Freeze’’ line for home, palace 
institutional storage of frozen foods, 

COMPANY LOANS—On May 4, 1945, company made a seven-y 
term loan agreement with the National Bank of Detroit, Mich., waa 
borrowed $400,000 thereon. This loan is to be repaid over a seven- 
year period in four principal instalments each year of $14,250, plus 
10% of net profits in excess of $57,000. 

As a part of the purchase price of the stock in the Harden Refrig< 
erator Corp., the company on Nov. 1, 1944, issued two notes for 
$75,000 each to Frank H. Ryder and George D. Ryder, beth of Cobles- 
kill, N. Y. These notes are payable at the rate of $1,000 per month 
on each note, including interest. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstand 

542% pfd. stock (par $10) 30,000 shs 
7% A pfd. stock (par $10)___ 14,000 shs 13,643 shs, 
% B pfd. stock (par $10) 9,000 shs. 7,570 shs, 
Common stock ($1 __ 224,000 shs. 224,000 


PURPOSE—Net proceeds ($270,0C0) will be used by the company to 
replace a part of its working capital used in building and equipping 
the company’s plants. During the fiscal year ending Oct. 31, 1945, 
between $300,000 and $400,000 will be added to the company’s fixed 
assets. The greater portion of this expenditure has been from working 
capital. The proceeds of this financing will bc used by the company 
to replace working capital thus expended. <4 


SALES AND EARNINGS RECORD 

Since the predecessor company was organized in 1927 the company 

has been operated at a profit every year with the exception pf 1930. 

* a. paid ell preferred stock dividends since the inception cf the 
y. 

The net sales and earnings of the company and its predecessor for 


the past 10 fiscal years and nine months of the current year are 
shown as follows: 


Years Ended Oct. 31— Net Sales *Profit Net Profit 
sak 1,577,332 235,269 235, 
rei 2,284,803 243,442 243,442 

4,097,222 216,223 119,829 


*After taxes, but before special charges. tIncludes operations o 
Kay Products division, acquired as ot July 1, 1942, tel aed as of 
June 30, 1945. tPeriod of nine months, including operations of Ka} 
Products division and of Harder Refrigerator Corp., a wholly-own 
subsidiary acquired as of Nov. 1, 1944.—V. 158, p. 1384. 


Unexcelled Manufacturing Co., Inc. — Stockholders’ 
Rights— 


The directors on Oct. g authorized the offering to stockholders of 
record Oct. 27, 1945, pro rata, the right to subscribe for 50,000 eddi- 
tional shares of capital stock (par $5) at $6 per share at or before 
3 p.m. (EST) Nev. 14, on the basis of 5/17ths of one such additional 
share for each one share held. 

Because these securities are believed to be exempt from registration, 
par sat not been registered with the Securities and Exchange Com- 
mission. 

Subscription shall be made at office of the Marine Midland Trust 
Co. of New York. 

A letter to the stockholders states in part: ; 

On V-J Day, Aug. 14, 1945, for all practical purposes all of the Gov- 
ernment contracts with this corporation were cancelled. Results of 
operations for the third quarter ending Sept. 30, 1945, have not as yet 
been audited, but, as a result of the cancellation of Government con- 
tracts following V-J Day, a possible loss of $225,000 is indicated before 
giving consideration to the payment by the Government of termina- 
tion claims in connection with the cancellation of such contracts. As- 
suming a possible loss of $225,000 with no payments whatsoever by the 
Government, the earnings for the nine months ending Sept. 30, 1945, 
after provision for taxes, would be reduced srom $122,349 to approxi- 
mately $104.000. which would be the equivalent of earnings of approxi- 
mately 61c per share for such nine months period. 

Corporation will undergo considerable expense in reconversion. It 
contemplates the sale at absolute auction of the Staten Island plant 
and ultimately the concentration of fireworks, paint and plastics manu- 
facturing operations in New Jersey, principally in the Cranbury plant, 
which should result in an economical operation. Current orders for 
fireworks for the Christmas trade in the south are in satisfactory 
volume and it is hoped that the demand can be met. Powder metal- 
lurgy remains in the experimental stage and has not as yet reached 
commercial production. During the war period corporation has been 
actively engaged in research and it is planned to continue the activi- 
ties of this department. 

Corporation (as previously reported) acquired 67% of the outstand- 
ing capital stock of the Ohio Bronze Powder Co., of Cleveland, O., this 
acquisition being partially financed through a bank loan of $186,620. 
— —- 1945, additional shares of stock uf that company have been 
acquired. 

The proceeds to be received by the corporation from the issuance of 
the capital stock will be used to the extent required for the retirement 
= and the balance for additional working capital.— 

. Pp. 


United Air Lines, Inc.—35% Gain in September— 


The corporation flew 58,569,800 revenue passenger miles during 
September, a 35’, gain over the same month in 1944, according to, 
Harold Crary, Vice-President in charge of traffic. 

Estimated airplane miles totaled 3,650,340, also an increase of 35%. 


Mr. Crary said the company currently is flying 128,747 miies daily. 
—V. 162, p. 1932. 


Union Electric Co. of Missouri — Bonds Offered— 
White, Weld & Co. and Shields & Co. headed a group of 
underwriters, which on Oct. 24 offered to the public 
$13,000,000 first mortgage and collateral trust bonds, 
2°4% series, due 1975, at a price of 101.02 and interest. 

The issue was awarded Oct. 22 on a bid of 10C.63. The other bids, 
all for a 2%4‘- coupon, were: The First Boston Corp and associates, 
100.5999; Dillon, Read & Co. and associates, 160.5799; Halsey, Stuart 
& Co., Inc., 100.4199; Lehman Brothers, 100.419, and Kuhn, Loeb & 
Co., 100.29. 

The new bonds are dated Oct. 1, 1945 and are due Oct. 1, 1975. 
Redeemable at the option of the company, in whole or in part at any 
time, at prices. ranging from 104.05, if redeemed during the 12 months 
beginning Oct. 1, 1945, to 100 if redeemed on or after Oct. 1, 1974. 
The bonds are also redeemable for the improvement fund on and after 
May 1, 1947, at special prices ranging from 101% to 100%. 


40,000 Shares of Preferred Stock Offered—The First 
Boston Corp. headed a group of underwriters which on 
Oct. 24 offered to the public 40,000 shares of cumulative 
preferred stock, $3.70 series (no par), at $101.75 and div. 


The issue was awarded Oct. 22 on a bid of 100.5499. Other bids 
received were: Kuhn, Loeb & Co., 100.50 for a 3.70% rate; Lehman 
White, Weld & Co., and Shields & Co., 
101.88 and 3.80%, and Dillon, Read & Co., 101.3799 and 3.80%. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding. 
First mtge. & collat. trust bonds— 


3%, series due 1971, due May l, 

234% series due 1975, due Oct. 1, 13,000,000 

$5 pfd. stock (no par),__---------- 130,000 shs. 

Common stock (no par) . 3,300,000shs. 2,695,000 shs 


*Additional bonds may be issued under the mortgage upon compli- 
ance with the provisions. thereof. *y7 
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i from the 

- PURPOSE— roceeds to be received by the company 

tale of the coterie now being offered (exciusive of accrued interest 

dividends) will amount to $16,975,070. Company intends to apply 

ds equal to such amount as follows: aa 
ment of outstanding promissory notes issu 

nt "lee 28, 1945, to replace a like amount of promissory 


notes issued and sold to 44 banks on June 28, sing $9,000,000 
on a rmanent basis of the purchase 
1945, the properties and business of 
Laclede Power & Light Co., the adjusted eee 
price of $8,439,909 having been temporarily finan on 


out of the company’s cash resources---------------- 


ition 
The ided by the rmanent financing of the acquis 
- y’s general funds and will be available to apply toward mesting 
cash requirements over the next few years. ng 
a substantiel amount of new end 
issory notes lo 
$2,000,000 face amount of prom Ag 
ed and sold to seven banks on May q b, 
tae pian of simplification of corporate structure. 


ANY—Com d is 
pany was incorperated in Missouri in 1922 an 
inn to a number of predecessor companies, the 
which was organized in 1881. On May 31, 1945, pursuan > the 
e June 1, 1945, Union Electric 
such subsidiary into the company, and on 
bsidiary of the company tormerly 
Co ‘a Illinois» cquired the Llinois and Iowa 
Mississippi ‘River Power Co. and of Iowa Union Electric Co,, another 
subsidiary of the company, through the merger of the latter company 
to Union Electric Power Co. 
py te company is engaged primarily in the transmission, distribution 
and sale electric energy, which it 
territory se 
subsidiary, Union Electric Power Co e 
5 the City of St. Louis, Mo. (population i . 
ot in Missouri adjacent to St. Louis, and 
of three counties in Missouri near the c 
r to March 21, 1945, the company did ap ely ; 
ae ps utility electric business in St. Louis. As of ee nae 
the ccmpany acquired the properties and business operate ane 
Laclede Power & Light Co., which did the balance ot ithe, public senity 
electric business in St. Louis, The major por — « 
hased trom Union Electric Power 
requirements of the company is purc 1 
tantially the entire balance is produce y ; ’ 
’ t. Louis and in its steam electric plants 1 ; uis, Mo. 
p Aang re furnishes steam heating service in the dewntown busi 
ness section of St. Louis. 
The regate ulation of the territories serve ( 
fs nor at 1,199,000, and the pop iation of 
territory served by Union k'ectric Power Co, at approxunately 197, i 


LIFICATION-—On June 1, 1945, a plan of simpli- 
the company’s former subsidiary, Mississippi — 
Power Co., with the SEC was consummated, as a result of pace t : 
holding company system was simplified through tne comb aoe of 
all the physical properties of Mississippi Rivec Power Co. compen meee 
located in Missouri) and of Iowa Union Electric Co. with a road of 
Union Electric Power Cu., the elimination of Mississippi 
Co. and Iowa Union Electric Co. as separate corporate entit es, an 

e combination of the Missouri properties of Mississippi River | gee 
0. with those of the company, which is now the only company -" . 
Union Electric System having securities outstanding in the han he 
the public. The ccnsummation of the vlan effected a substan _ 
reduction in annual fixed charges of the system and ogee ne n 
certain tax economies as well as other econcinies through the e imina- 
tion of the two companies. 

Pursuant to the plan, as amended, and to the orders cf the SEC and 
ether regulatory commissions having jurisdiction: - 

‘ompan urchased 19,028 shares of the cumulative pre- 

River Power Co. (of which there were 82,344 
shares outstanding) tendered for that purpose in response to the 
company’s offer under the terms of the plan, at $115 per share, or = 
aggregate of $2,188,220, plus accrued dividends, and sold to ban 
$2,000,000 of promissory notes to obtain funds for such purchase. 


ssippi River Power Co. transferred a!l of its physical prop- 
located in Missouri consisting principally 
of transmission lines), together with certain current assets and liabili- 
ties, tc Iowa Union Electric Vo. in exchange fer 455,000 additional 
shares of the latter company’s common stock (no par), having a 
stated value of @45 per share. 

(3) Mississippi River Power Co. was mesged into the company as 1 
result of whieh the company acauired the remaining assets ol 
Mississippi River Power Co., including such additional shares of 
common stock of Iowa Union Electric Co. As 2 part of such merger, 
the 63,316 shares of preferred stock of Mississippi River Power Co. 
mot purchased by the company pursuant to the above offer were 
converted share for shure inte 63,316 shares of preferred stock, $4.50 
series, of the company, and the holders of the shares so converted 
seceived a cash payment of $2 per share or an aggregate vi $126,632, 
tcgether with a cash «djustment on acceunt of accrued dividends; 
the 408 shares ef common stock of Mississippi River Pewer Co., which 
were held bv cthers than tne company, were converted into 306 shares 
of preferred stock, $4.50 series, of the compuny at the rate of three- 
fourths of one share of such preferred stock for each share of such 
common stock; and the 19.026 shares of preferred stock of Mississippi 
River Power Co. theretofore purchased by the company, together with 
the 159,592 shares of common stock of that company owned by ihe 
company, were cancelied. 


(4) Iowa Union Electric Co. was merged into Union Electric Power 
€o. as a result of which the latter company acquired all of the prop- 
erties of the former, including the properties theretofore acquired from 
Mississippi River Power Co. As a part of such merger, the 486,000. 
shares of common stock of Iowa Union Electric Co. then held by the 
company were converted into 1,093,500 shares of common stock (par 
$20), of Union Electric Power Co. on the basis of equivalent par 
and stated valtcs. 


Mississippi River Power Company redeemed on July 1, 1944 all of its 
$15,161,900 first mortgage 5% 40-year bonds, most of the funds for 
which were supplied by the company’s capital contribution of $9,- 
560,000 and by the payment by the company of its indebtedness to 
Mississippi. River Power Company of approximately $5,700,000; the 
company issued and sold to banks $9,000,060 of Promissory notes to 
Obtain part of the funds required for such purpose and the adjust- 
ments in the accounts of that company required by orders of regula- 
tory commissions. 

As of March 31, 1945, pursuant to an agreement dated Aug. 12, 1942, 
which Laclede Power 
& Light Co., Laclede Gas Light Co. and Phoenix Light, Heat & Power 

quired the electric prop- 
erties and business of Laclede Power & Light Co, which did spanen- 
mately 15‘ of the electric utility business in the City of St. Louis. 
‘The base purchase price of $8,600,000 in cash was ‘subsequently ad- 


justed to $8,439,909 pursuant to the terms of the agr 
amendments thereto. greement and 


UNDERWRITERS OF BOND ISSUE 
White, Weld & Co.____ be yay Auchincloss, Parker & 


& Company___ 1,200,000 mecpath $500 
Central Republic Co. 1.000.000 Putnam & Go... 500.009 
Dick & Merie-Smith--- 1,600,000 William Blair & Co... 400,000 
Equitable Securities Reinholdt & Gardner__ 400,000 

Corporation _.._____ 1,000,000 Chas. W. Scranton & 
ps, Fenn 1,000,000 Weeden & Co., Inc.____ 
Tueker, Anthony & Co. 1,000,000 A. G. Edwards & Sons. 200,000 
Laurence M. Marks & stesso Kebbon, McCormick & 
Stroud & Company, In- Perrin, West & Wins- oe 
Be UNDERWRITERS OF NEW PREFERRED STOCK 
‘The First Boston Corp._ 6,000 shs. Stone & Wi 
& Co._ 6,000 Blodget, ,000 shs. 
Kidder, body Co. 6,0u0 F, S. Moseley & __ ,000 
Bellon Securities Corp. 6,000 Harris, Hall & Co. (Inc.) 5.000" 


_ policies on life of officer 


CONSOLIDATED INCOME STATEMENT 
6 Mos. Enc. ——Calendar Years———— 
June 30,'45 1944 1943 1942 
Total oper. revenues___ $26,339,560 $48,609,025 $47,142,311 344,273,286 


Operating expenses ____ 12,192,999 22,560,875 722,031,505 19,114,514 
normal tax and 

1,969,600 3,802,400 4,500,000 4,933,000 
Fed. excess protits tax 

(less credits) _...___ 1,831,700 1,783,800 1,960,000 820,000 
Other income taxes____ 28,700 58,800 74,000 100,300 
Prov. for deprec.______ 2,712,974 5,351,161 5,639,887 5,407,842 

Net oper. revenues... $7,603,587 $15,051,939" $13,046,919 $13,897,630 
Non-oper. revs. (net) __ 24,597 71,566 49,601 Dr34,793 

Gross income _______ $7,628,184 $15,123,556 $13,096,521 $13,862,837 
Total deductions 3,059,379 5,706,163 4,491,026 5,886,960 
Prov. for post-war ad- 

279,300 559,000 

Net income --.-_-.-- $4,289,504 $8,858,392 $8,335,494 $7,975,876 
—V. 162, p. 1932. 

United Corp. (Del.) (& Subs.)—Earnings— 

3 Months Ended Sept. 30— 1945 1944 1943 
Ineome—Dividends $467,004 +8$546,527 $1,126,669 
1,312 1,140 
Profit from sale of 20,944 

Taxes (excl. prov. for Fed. inc. tux» 2,981 10,177 9,321 
*Prov. tor Federal income tax__-_-_~_ 24,918 +29,700 61,600 

$387,350 $464,434 $1,038,632 


*No provision required for Federal excess profits tax. tAdjusted to 
eliminate dividend of $605,622 received on shares of Philadelphia 
Electric Co. common stock distributed to preference stockholders un- 
der plan of Dec. 5, 1944, and the Federal tax applicable to such 
dividend. 

During the three months ended Sept. 30, 1945, there were exchanged 
151,823 shares of $3 cumulative preterence stock for 303,646 shares 
of Delaware Power & Light Co. common stock and $910,938 in cash 
in accordance with the plan for exchange dated June 19, 1945. 
As provided in the plan there were acquired 335 shares of Delaware 
Power & Light Co. common stock to provide the shares necessary 
to round out fractions resulting from prorations of shares accepted. 

Total investments in stocks of corporations had an indicated market 
value at Sept. 30, 1945, of $101,554,703 based upon last quotations 
at the close of business on Sept. 30, 1945, on the New York Stock 
Exchange and the New York Curb Exchange as compared with the 
book amount of such investments of $98,662,446 at that date, indi- 
cating a net unrealized appreciation of $2,892,257. 

Dividends on the $2 cumulative preference stock on Sept. 30, 1945, 
were in arrears in the total amount of $8,806,568 or $7.25 per share. 


Annual Meeting Date Changed— 


The directors have decided that the convenience of stockholders 
as well as of the corporation’s management will be better served by 
holding the annua! meeting of stockholders on the second Wednesday 
of April in each year rather than on the first Wednesday of March. 
This change will be effective for next year’s meeting.—V. 162, p. 504. 


United Electric Coal Cos.—Annual Report— 


Frank J. Kolbe, President, Sept. 26 stated in part as follows: 

In July, 1945 Solar Mining Co., a wholly-owned subsidiary which has 
not been active for some years, was revived, and acquired and is now 
operating an open pit mine at Rushville, Ill. Such acquisition was 
financed largely through advances from the parent company. This 
property has an estimated annual capacity of approximately 225,000 
tons, and the coal is from the seam and has the same characteristics 
as the company’s Buckheart and Cuba coats. - 

Production from the company’s five operating mines for the year 
aggregated 3,283,138 tons. Production from such mines for the last 
years was as follows: 


Years Ended July 31— 1945 1944 1943 1942 
814,469 787,906 668,407 856,851 
1,435,047 1,347,722 1,338,305 1,593,443 
EE 223,473 241,914 265,676 310,132 
3,283,138 3,253,795 3,022,009 3,491,823 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JULY 31 
; 1945 1944 1943 1942 
$6,881,203 $6,682,974 $5,478,425 $5,707,451 
Cost ef 3,677;549 3,629,037 2,917,919 2,868,838 
Sell., gen. & admin. exp. 626,137 616,788 579,616 662,676 
Profit after cost and 
expenses ------... $2,577,517 $2,437,150 $1,980,890 $2,175,937 
Other income --_--____ 104,798 47,188 2,080 6,386 
Gross inceme —_--__ $2,682,315 $2,484,338 $1,982,970 $2,182,323 
5,342 16,407 44,441 81,594 
Depreciation ____._____ 597,929 559,528 499,372 625,136 
Depletion __-__-_-__-__-_ 269,790 269,428 252,024 391,864 
+Loss on sale of contracts 
Other expenses________ 101 107,134 
Federal income taxes__ *880,000 *800,000 445,000 245,000 
Net profit __.....__ $904,790 $837,208 $742,133 $731,596 
547,966 
Shs. com. stk. (par $5) 550,000 545,661 523,687 523,652 
Earnings per share____ $1.65 $1.53 $1.42 $1.39 


“Includes excess profits tax. +Loss on sale of contracts to purchase 
coal reserves, mineral rights, etc. 


CONSOLIDATED BALANCE SHEET JULY 31, 1945 


ASSETS—Cash, $398,632; United States Treasury tax savings notes, 

series C (including accrued interest), $181,608; accounts receivable 
(after reserve for doubtful receivables of $50,000), $544,627; inven- 
tories, $1,312,719; account receivable from sale of land and equipment 
(non-current portion), $15,680; cash surrender value of insurance 
($14,211.) at nominal value, $1; 
investments — at nominal value, $1; property, plant, and equip- 
ment (after reserve for depreciation of $4,527,336 and _ reserve 
for depreciation of $3,467,596, $7,482,173; payments on contracts to 
purchase coal reserves, mineral rights, etc. (title subject to com- 
pletion of payments), $115,050; payments on leases on coal reserves, 
$11,243; prepaid expenses and deferred charges, $91,525; total $10,- 
153,259. 
- LIABILITIES—Notes payable, $110,000; trade accounts payable, 
$228,904; accrued salaries, wages, state and local taxes, commissions, 
etc., $198,943; contracts payable for purchase of coal lands, $81,145; 
dividends payable, $137,500; contracts payable for purchase of coal 
lands, (deferred maturities), $115,876; reserves for possible additional 
Federal income taxes for prior years, $173,904; maintenance reserves, 
$72,200; common stock issued and outstanding, 550,000 shares of 
$5 par value (including 306,000 shares of $5 par value each at previous 
aggregate stated value of 306,000 shares of no par value, $4,657,318), 
$5,877,318; capital surplus, $150,411; earned surplus since Aug. 1, 
1933, $3,007,059; total, $10,153,259.—V. 161, p. 2377. 


United Gas Improvement Co.—Larger Dividend— 


The directors on Oct. 23 declared a dividend of 50 cents per share 
on the common stock (par $13.50) payable Dec. 15, 1945 to stockhold- 
ers of record Nov. 15, 1945. 

Income of the company for the year i945 is estimated to be ap- 
proximately 54 cents per share. The declaration of this dividend is in 
accordance with the announced policy of the company that dividends 
will be declared from time to time when, in the judgment of the board 
of directors, the earnings of the company and its cash position war- 


rant. 
An initial distribution of 35 cents per share was made on Jan. 30, 
1945 out of earnings for the year 1944.—V. 162, p. 710. bs 


sundry 


United States Sugar Corp.—Annual Report— 


Clarence R. Bitting, President, Sept. 11, stated in part as follows: 

Financing of the program for expansion and diversification had 
not been consummated by end of fiscal year. Since then indebtedness 
to principal stockholder of $1,250,000 plus interest thereon has been 
Satisfied by issuance of 14,097 shares of $5 dividend preferred stock 
without par value. A mortgage and collateral loan from Reconstruc- 
tion Finance Corporation in the amount of $7,500,000 with 50> 
participation by 12 banks has been consummated (as of July 1, 1945), 
the proceeds thereof being used.to reimburse working capital and 
to provide funds in connection with program for expansion and 
diversification. Such loan is payable $750,000 on or before June ) 33 
1946; $1,675,000 on or before June 1, 1947; $1,675,000 on or before 
June 1, 1948; $1,675,000 on or before June 1, 1949; and $1,725,000 on 
or before June 1, 1950, with provision for annual sinking fund 
applicable to the longest maturity equal to the greater of either the 
amount by which 50‘; of net earnings before depreciation but after 
Federal income and related taxes, or the amount by which allowance 
for depreciation or special amortization of facilities, exceeds the prin- 
cipal amount of indebtedness due and payable within a fiscal year, 

As of Aug. 31, 1944, the corporation acquired from Clewiston Realty 
& Development Corp. the entire outstanding capital stocks of five 
companies, in consideration of 40,000 shares of common stock in 
treasury of United States Sugar Corp. 


INCOME ACCOUNT YEARS ENDED JUNE 30 


1945 1944 1943 1942 

Net sales & oper. revs. $7,854,796 $6,189,401 $6,082,573 $7,587,375 
Other income, net_____ 53,478 143,486 36,213 32,146 

$7,908,274 $6,332,887 $6,118,786 $7,619,522 
Cost of sales and cor- : 

poration expenses 7,655,244 5,590,240 4,678,315 5,089,779 
Depreciation -—.......__ 306,316 273,393 163,851 229,545 
Taxes, other than inc. 

and related taxes... 349,969 337,842 
eg 187,213 112,868 64,372 79,274 
Prov. for income and 

related taxes __.___ tCr100,000 127,000 40,000 655,000 

Profit from opers._._. §$150,149 $191,943 $822,278 $1,228,079 

Balance to surplus___ §$150,149 $191,943 $197,796 $1,228,079 
241,673 404,611 404,763 629,850 

“After deducting $198,917 reserve for growing crops. Included in 


cost of sales. 


tClaim for tax refund arising out of loss carry-back provisions of 
Internal Revenue Code. Net loss. 


COMPARATIVE BALANCE SHEET, JUNE 30 
ASS. 1945 1944 
Accounts and securities, drainage districts, net 25,406 10,869 
2,873,095 1,463,538 
Livestock, products and by-products, etc.._____ 627,894 633,652 
Operating supplies 503,390 475,041 
Other investments, advances, etc._.__________ 647,951 312,319 
Buildings, machinery & equipment, net________ 3,902,349 3,338,377 
Construction in progress____-_____ 7,268,105 2,071,624 


Process rights license ‘at 94,850 
Prepaid and deferred items____-______________ 201,246 186,020 
andes $22,648,563 $17,363,804 
LIABILITIES 
Notes and mortgages payable..._____________ $6,518,939 $2,803,816 
Current accounts payable ___._.._....._...._____ 2,366,988 770,322 
Accrued taxes, interest, etc......._...._______ 417,204 367,417 
Preferred stock dividends payable___...______ 9,178 9,178 
Mortgage & land contract payable within year 153,752 86,949 
Long term debt (not incl. payments due within 
$5 cumulative preferred stock.._.____.________ 734,300 734,300 
Series A 6.4° preferred stock ‘$25 par)______ 3,202,475 3,204,975 
Common stock ($1 1,536,933 1,499,585 


—V. 161, p. 2598. 


pessible te arrange comparies in exact. alphabetical 
order. However, they are aiways as near alphabetical 


NOTE—For mechanical reasens it is net always 
position as possible. 


Universal Cooler Corp.—Merger Soon Effective— 


The New York Curb Exchange announced on Oct. 22 that upon 
effectiveness of the merger of Universal Cooler Corp. and Utah Radio 
Products Co. into International Detrola Corp., expected to become ef- 
fective on or about Oct. 31, dealings in the convertible participating 
class A stock and class B stock of Universal Cooler and the capital 
stock of Utah Radio Products, will be terminated.—V. 162, p. 1680. 


United Wallpaper, Inc.—Annual Report— 


Net sales of $16,327,390, the highest in the corporation’s history, 
were reported for the year ended June 30, 1945, in the annual report 
issued recently to stockholders. This compares with $14,196,743 for 
the preceding year. 


Net profits, after all charges including taxes, were $533,857, com- 
pared with $526,907 for the fiscal year ended June 30, 1944. Federal 
income and excess profits taxes and net provision for renegotiation 
refund increased to $1,777,645, as contrasted with $862,266 for the 
previous year. 


Net working capital was reported as $3,420,483 compared with $2.- 
894,828 at the close of the previous fiscal year. Ratio of current 
assets to current liabilities stood at 2.6 to 1. Book value of common 


Stock increased to $4.32, from $4.08 at the close of the last fiscal 
year. 


In his annual letter to stockholders, President William H. Yates 
revealed for the first time the widespread war production of United 
Wallpaper. Much of the information disclosed by Mr. Yates had 
heretofore been restricted for security purposes. 


He told stockholders that although United continued wallpaper 
Production throughout the war, subject to WPB restrictions, the 
company at one time had seven plants devoted exclusively to pro- 
ducing war materials. 


Regarding types of war production he said in part: “The famous 
M-69 fire bomb was turned out by the millions in several United 
Wallpaper plants. Some of the earliest magnesium incendiary bombs, 
including those dropped on Tokyo early in the war by General Doo- 
little, came from the Clearing and Aurora, Ill., plants. 


“The grinding of magnesium for use in tracer bullets and incendiary 
bombs, one of the highly hazardous tasks of war production, was car- 
ried on for nearly three years at Aurora. From this plant have also 
come thousands of parachute flares. 


“The packaging of millions of pounds of decontamination powder, 
an unglamorous but essential phase of war production, was conducted 
for several years at Hudson Falls, N. Y.” 


Mr. Yates pointed out that although United did not face tremendous 
reconversion problems, it would be some time before ‘“‘normal” produc- 
tion would be resumed. All United Wallpaper plants “are now being 
geared to meet maximum production requirements,’’ he said. 

“Although paper restrictions have recently been lifted, no new 
wallpaper designs may be expected earlier than July, 1946. This is 
to permit the immediate manufacture of millions of rolls of wallpaper 
to replenish the depleted stocks of the company’s distributors,” he 


a 
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INCOME ACCOUNT, YEARS ENDED JUNE 30 
(Including Domestic Subsidiaries) 


7 Years End. June 30— 1945 1944 1943 1942 
$16,327,390 $14,196,748 $10,226,402 $8,132,219 
Cest of goods sold_____ 11,753,835 10,978,201 8,231,290 6,246,776 

Gross profit on wall- 
Paper sales ______ $4,573,555 $3,218,546 $1,995,111 $1,885,443 


Profit on miscell. sales 4,352 Dr2,002 2,646 6,870 


Gross prof. fr. opers. $4,577,907 $3,216,543 $1,997,757 $1,892,313 
Sell., gen. & adminis- 


trative expenses -__._ 2,228,797 1,635,330 1,013,466 887,707 

Net profit fr. opers.. $2,349,109 $1,581,213 $984,291 $1,004,606 
Other income credits___ 132,279 109,222 63,891 31,014 
Gross income _______ $2,481,389 $1,690,436 $1,048,182 $1,035,620 
Income charges piers ed 164,238 210,054 81,363 87,343 
Prov. for Fed. inc. tax *1,783,294 *863,474 *490,527 *397,275 
Prov. for contingencies. 90,000 
Net income __.____- $533,857 $526,907 $394,792 $551,002 
Divs. on pr. pfd. stock. 42,000 42,000 42,000 42,000 
Cemmon dividends ___ 117,749 117,009 
Earns. per com. share__ $9.41 $0.41 $0.30 $0.43 


*Includes Federal excess profits and State income taxes and in 
1945 renegotiation of war contracts. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $1,545,830; Dominion of Canada victory loan bonds, 
$45,045; United States war savings bonds, $2,700; notes and accounts 
receivable (after reserve for doubtful notes and accounts of $216,184), 
$2,262,825; merchandise inventories, $1,666,563; investments in and 
advances to subsidiary companies not consolidated, $52,395; other 
receivables, $229,442; property, plant and equipment (after reserves 
for depreciation and amortization of $2,414,912), $1,920,637; deferred 
charges, $444,594; total, $8,170,031. 


LIABILITIES—Accounts payable, $249,217; employees’ income and 
social security tax withheld, $26,738; accrued Federal income and exc. 
profits taxes and renegotiation of war contracts (less $500,000 United 
States Treasury tax savings notes), $1,529,572; other taxes accrued, 
$78,169; accrued payroll, commissions, bonuses, etc., $218,784; reserve 
for contingencies (Federal ingome and excess profits taxes), $246,500; 
6‘c prior preference stock ($100 par value), $700,000; common stock 
‘$2 par value), issued, $2,376,180; capital surplus, $994,666; earned 
surplus since July 1, 1939 ($6,200 restricted by purchase of treasury 
stock}, $1,756,404; less 3,100 shares of common treasury stock at cost, 
Dr$6,200; total, $8,170,031. 


NOTES—Proceedings covering renegotiation of war contracts for the 
year ended June 30, 1944 have not been completed; however, in the 
opinion of the management, no refund of excessive profits is expected 
for that year. It is also the opinion of the management that the 
prcvision for renegotiation for the year ended June 30, 1945 is 
adequate to cover the amount, if any, that may be refundable for 
that year. 

This consolidated balance sheet does not include the equity of United 
Wallpaper, Inc. in the undistributed earnings of two subsidiary com- 
panies not consolidated. The equity in one subsidiary company at 
May 31, 1945 (the end of the subsidiary’s fiscal year) amounted to 
$179,160, based on an audit report of other accountants. The equity 
ia the other subsidiary company at June 30, 1945, based on unaudited 
Statements, amounted to $7,493 before providing for taxes on income 
of a like amount for the year ended June 30, 1945. 

The company has granted an option (which was approved by the 
stockholders on Oct. 5, 1943) to its President to purchase 10,000 shares 
of its common stock, at $2 each (par value), which eption expires 
Oct. 5, 1948.—V. 161, p. 1213. 


Utah Radio Products Co.—Wire Recorder Data— 


It is announced that the ‘‘Magicwire,”’ as manufactured by this 
company, is a portable recording reproducing device capable of mak- 
i recordings on a moving steel wire and reproducing them imme- 
diately. It accomplishes this by producing small magnets along the 
moving wire according to the frequency and intensity of the audio 
signal, and converting the ‘peaks’ and ‘valleys’ of the moving 
magnetic field thus produced into sound by suitable electrical and 
mechanical means, eccording to the announcement which further 


S: 

The ‘‘Magicwire’’ will record in any position, and climate, tempera- 
ture, or vibration have no effect on the operation. A timing device 
makes it easy to select only the portion of the recording that the 
listener wishes to hear. Recordings made on the ‘‘Magicwire’’ are 
permanent or temporary, as desired. Permanent recordings may be 
stored indefinitely with no deterioration of any kind. The wire 
recording may be played back thousands of times without sign of 
change from its original quality. At any time when the recording 
wire has served its purpose, it may be cleared of its record and 
the same wire used for another recording. A previous recording 
is always erased from the wire while the new recording is being made. 

The complete unit is contained in a small carrying case and is 
always ready for instantaneous use. It is designed to operate on 
115-volt, 60-cvcle alternating current. Provision is made at the rear 
of the unit for connection to a source of power. 

In the post-war period this company will manufacture these sets 
for use by radio stations; for use in the hemes as a recording instru- 
ment; and for non-commercial] entertainment. A self-contained battery 
operated recorder is also expected to be offered for use outside of 
the home radio field. 

The ‘‘Magicwire’’ will be available for general consumption about 
Jan. 1, 1946, and will sell for approximately $300 phus excise tax. 
Microphone, recording meter, and other accessories will be optional 
and in addition to cost. 


Merger Soon Effective— 
See Universal Cooler Corp. above.—V. 162, p. 1680. 


Victor Equipment Co.—Partial Redemption— 
The company has called for redemption on Nov. 15, next, 20,000 


Shares of its outstanding convertible cumulative preferred stock at 


$17.50 per share and dividends. Payment will be made at the Amer- 
ican Trust Co., 464 California St., San Francisco, Calif. 

Each share of preferred stock is convertible into two common shares 
at any time prior to Nov. 15, 1945.—V. 162, p. 611. 


Warren Petroleum Corp.—Earnings— 


Years Ended June 36— 1945 “1944 
Earnings per share on 600,000 shares__ ____—~ $2.17 $2.09 


“Adjusted. *+After all charges, including Federal income and excess 
profits taxes.—V. 162, p. 1680. 


Virginia Electric & Power Co.—Earnings— 

Period End. Aug. 31— 1945—-Month—1944 1945—-12 Mos.-—1944 
Operating revenues __. $3,309,591 $4,282.696 $45,273,947 $39,053,265 
1,320,368 1,779,272 17,498,255 15,369,463 


Maintenance .......... 228,894 313,994 3,373,390 2,922,756 
Depreciation .......... 233,436 321,551 3,213,320 2,959,901 
Amort. of plant acquis. 

adjustments ___-__-- 57,764 57,764 693,168 325,512 


*Federal income taxes_ 


594,199 751,391 8,299,986 17,617,389 
Other taxes .......... 


275,119 342,380 3,542,919 3,155,141 


$599,809 $716,342 $8,653,806 $6,703,100 
8,823 2,647 92,568 84,717 


Net oper. revenues___ 
Other income 


$590,986 $718,989 $8,561,238 $6,787,817 
Interest and amortiz.__ 196,825 234,379 2,834,835 2,190,938 

Net income —________ $394,160 $484,610 $5,726,402 $4,596,879 
+Reduction in Federal 

income taxes —_.-_-~- 97,513 44.251 957,100 358,467 

$491,673 $528,861 $6,683,503 $4,955,346 
Preferred dividend requirements______________ 1,447,348 1,235,951 
Balance for common stock and surplus________ $5,236,154 $3,719,395 


*Excluding reductions as shown separately below, and for the 
12 months of 1945 of $7,228,029; 1944, $2,091,177 related to and 
applied against items charged directly to surplus. : 

+Resulting from amortization of facilities allowable as emergency 
facilities under the Internal Revenue Code, which facilities are ex- 


pected to be employed throughout their normal life and not to replace 
existing facilities—V. 162, p. 1442. 


Western Unien Telegraph Co.—Files Radio Relay Plan 
—Radio to Supplant Telegraph Wires— 


A. N. Williams, President, on Oct. 22, announced a plan to estab- 
lish super-high frequency radio relay systems with towers about 30 
miles apart between the major cities of the United States during the 
next seven years. 

Radio relay systems ultimately will replace many of the familiar 
pole lines and hundreds of thousands of miles of wire in the 2,300,000- 
mile telegraph network, Mr. Williams predicted, but no lines will be 
removed on this account until an established radio system along the 
route has proved satisfactory, government approval is obtained and 
existing contracts permit. 

The use of radio relay systems will provide a larger number of 
channels than are now available for the handling of telegraph traffic 
and also will provide circuits for new uses such as Telefax (facsimile) 
operation and for special leased networks required by large users 
of the telegraph. 

In its first major move to use radio relays, the Western Union 
Telegraph Co. has applied to the Federal Communications Commission 
for permission to establish experimental radio relay systems between 
New York and Washington, New York and Pittsburgh and Washington 
and Pitisburgh, and a secondary system between New York and 
Philadelphia. 

This first step, a part of Western Union’s extensive post-war im- 
provement program, is known as “The New York-Washington-Pitts- 
burgh Triangle.’ Its establishment in time will permit the removal 
of approximately 2,500 miles of pole lines, with some 54,000 miles of 
wires and 180 miles of aerial and underground cable, the company 
Stated. 

Establishment of the ‘‘Triangle’’ involves the installation of terminal 
equipment in the four cities and the construction of 21 intermediate 
relays in towers on mountains or hills ranging from 14 to 54 miles 
apart and having elevations up to 2,900 feet. The towers will be 
trom 60 to 120 feet in height. The sites for the relay stations have 
been acquired. 

An experimental radio relay circuit was established between New 
York and Philadelphia last spring in cooperation with the Radio Corpo- 
raticn of America and with the sanction of the Federal Communi- 
cations Commission. It has been successful in meeting all of the 
tests imposed, it was stated, and provided the experience required 
as a foundation for the proposed nation-wide radio relay system. 
Under an agreement with RCA, the telegraph company has the right 
to use all inventions of RCA and those under which RCA has the 
right to grant licenses. The experimental circuit is in operation 
between the Western Union Buildings in New York and Philadelphia, 
with intermediate relay towers at New Brunswick and Borden- 
town, N. J. 

[See also under “‘Radio Corp. of America’ above.]—V. 162, p. 1932. 


Weyerhaeuser Timber Co.—Obituary— 


Frederick E. Weyerhauser, President, died in St. Paul, Minn, on 
Oct. 18.—V. 157, p. 1000. 


Wheeling & Lake Erie Ry.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of 
$6,000,000 general and refunding mortgage 2%4‘, bonds, series A, 
dated Sept. 1, 1945, duc Sept. 1, 1992, which bonds are issued and 
outstanding.—V. 162, p. 1932. 


Wickwire Spencer Steel Co.—Expansion, Etc.— 
See Colorado Fuel & Iron Corp. above.—V. 162, p. 1559. 


Wieboldt Stores, Inc.—Pfd. Stock Offered—An under- 
writing group headed by A. G. Becker & Co., Inc., on Oct. 
26 offered 35,000 shares of $4.25 cum. preferred stock 
(no par) at $103 per share, subject, with respect to 33,- 
639 shares, to prior exchange rights of present stock- 
holders. 

The outstanding $5 prior preferred stock is exchange- 
able for the new on a share-for-share basis; the outstand- 
ing 6% preferred ($50 par) at the rate of one share for 
51/100 share of the $4.25 stock. Exchange rights expire 
Oct. 30. 

The present financing will retire all the prior pre- 
ferred stock, and the $4.25 stock will become the senior 
stock in the capital structure, the 6% stock being ex- 
pressly subordinated.—V. 162, p. 1680. 


New Preferred and Increase in Common Stock Ap- 
proved— 


The stockhclders on Oct. 19 approved an issue of 50,000 shares 
of new cumulative preferred stock and the authorization of 160,000 


additional common shares. 

None of the additional common shares are to be issued at present. 
The new cumulative preferred will be subordinate to the prior Dre= 
ferred shares, but will be senior to the 6‘¢ preferred shares. , 

Under the recapitalization plan an initial series of 35,000 shares of 
the cumulative preferred stock will be issued. Of these shares, 13,950 
will be offered in exchange share-for-share for the 13,950 outstanding 
prior preferred shares on which the dividend is $5 annually. ip 
addition, holders of prior preferred shares will receive the difference 
between the redemption of their shares—$103 plus accrued divi- 
dends—and the initial public offering price of the cumulative pre- 
ferred shares, : 

In addition, 19,689 cumulative preferred shares will be offered in 
exchange on the basis of 0.51 for one for 38,606 of the 58,606 out~ 
Standing 6% preferred shares, 


The remaining 1,361 cumulative preferred sharer. of the initial series ” 


will be sold to underwriters for resale to the public. It is anticipated 
that the dividend rate on the new cumulative preferred will be not 
less than $4 and not .more than $4.25 per share a year.—V. 162, 
p. 1680. 


Willson Products, Inc.—Earnings— 


3 Months Ended Sept. 30— 1945 1944 1943 
Gross sales, less disc. & returns & 

Total cost of 736,854 553,671 734,615 
Selling, admin. & general expenses 174,954 141,039 118,095 

Net profit from operations______ $205,971 $146,947 $305,077 
Other 4,352 4,104 5,99% 

Other charges to 6 
Pennsylvania income taxes______ 8,097 5,804 6,250 
Federal normal and surtax & excess 

157,633 116,276 250, 
Post-war credit of exc. profits taxes Cr 10,059 Cr22, 

Mot $44,593 $39,025 $76,982 
Earnings per share on stock__-__-_~ $0.35 $0.30 $0. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash (on hand and in bank), $725,298; accounts receiv- 
able (net), $320,117; inventories, $899,234; post-war refund of excess 
profits taxes, $175,908; plant, property and equipment (after reserves 
of $343,757), $807,042; life insurance, $108,351; prepaid expenses and 
deferred charges, $17,833; total, $3,053,784. 


LIABILITIES—Accounts payable, $150,097; accrued items, $39,108; 
Federal and State income taxes, $644,455; capital stock, $137,000; 
capital surplus, $632,237; earned surplus, $1,483,511; treasury stock, 
Dr$32,624; total, $3,053,784.—V. 162, p. 1031. 


Wisconsin Power & Light Co.—Request Granted— 


The company’s proposal to solicit proxies in connection with a 
special meeting of stockhoiders to be held next month to vote on 
proposed amendments to the company’s articles of organization ‘and 
~ poopasst to sell $3,800,000 of 2% serial notes has been authorized 
y the 


Asks Private Sale of Stock— 


The company has amended its application pending before the ICC 
for authority to issue common stock, preferred stock and serial notes 
to provide for private instead of public sale of the new common stock. 


North West Utilities Co. has agreed to pay par for the 450,000 
shares ($10) common company plans to issue to secure funds to re- 
fund its 7% and 6% preferred stocks. . 


The company iaformed the ICC that it was not possible to secure 
as good a price at competitive bidding at present. 


Company has asked the Comniission for authority to issue $12,000,- 
000 of 442% preferred stock in exchange for an equal amount of its 
6% and 7% preferred stock; to issue $3,800,000 of 2% unsecured 
serial notes to banks for the purpose of retiring a like amount of 
2%% and 2%% serial notes; and for permission to sell $4,500,000 of 
common stock.—V. 162, p. 1680. 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of this corporation for the week ended Oct. 20, 1945, 
totaled 11,266,000 kwh., as compared with 11,529,000 kwh. for the 
corresponding weck last year, a decrease of 2.3% .—V. 162, p. 1932. 


Woodall Industries, Inc.—New Financing Proposed— 


A special meeting of stockhotders will be heid Nov. 5 for the purpose 
of authorizing increased capitalization for the company’s post-war, ex~ 
pansion program already under way. 

A preferred stock issue is included in the propcesed financing plan, 
H. J. Woodall, President, confirmed. Recent purchase of the business 
and assets of Board Fabricators, Inc. New York, with annual sales 
volume of approximately $2,000,000, marks the start of expansion on 
a nationwide scale, he said. . 

Additional options have been secured, he disclosed, for the purchase 
of another similar company in Chicago, including all assets ot a re- 
lated enterprise, whose total annual saies exceed $2,500,000. 

“Immediate plans,’ Mr. Woodall said, ‘‘include the acquisition of 
certain Government-owned facilities that were used in our war pro- 
duction program, and the purchase of other business enterprises en- 
gaged in the same character of manufacturing cperations as the New 
York and Chicago companies now being merged. The plan is to acquire 
additional companies at other strategic centers, and integrate their 
operations and management with our cwn facilities in order to provide 
a national fabricating service to industry.”—V. 162, p. 1680. 


Worthington Pump & Machinery Corp.—Earnings— 
‘Including Domestic Subsidiaries) 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net prof. after prov. for ; 

Federal taxes $1,969,816 *$2,129,893 +$3,073,457 $2,018,687 
Com, shs. outstanding__ 280,082 280.622 274.870 266,000 


Earns. per com, share_ $5.33 $5.86 $9.38 $5.70 
*after certain provisions in the third guarter for 1944 renegotiatidn. 
Prior to these provisions the company states the net income for 
nine months was slightly in excess of that reported for the first nine 
months of 1943 before provisions for renegotiation for that year, and 
was in line with the earnings reported for the first six months of 


1944. iBefore provision for renegotiation. ‘After reserve for renego- . 


tiation.—V. 162, p. 924. 


i: m, that applications| sured mortgage may be for as 
Safet | York at 7 to 8 p.m. The program | through FHA’s insured financing | housing program, t 
The i lire ining Cou tl | is made known as follows: | program, exclusive of war hous-| under Title II, the peacetime pro-|long as 25 years. Above $6,000, 


Council announces a new Course 


Oct. 30—Accident Cost Factors; | ing, averaged 1,000 a week during cedure, had averaged 4,000 month- | the FHA may insure 90% of the 


in Safety Training for Super. | Nov. 7—Safety Instructions as | the four month period from May ly. A total of 16,533 such ap-/|first $6,000 and 80% of the 


visors, Foreman and others inter- ; part of Job Instruction; Nov. 13— |through August, Commissioner | plications fo 


r mortgage insurance |amount above that up to $10,000 


i i i f up to 20 years. 
Renter ss ‘4, Raymond M. Foley of the Federal were received by FHA field; with a term o : 
in with | Housing Administration reported | offices during the four months. The maximum mortgage 
20-—-How! What! Why! ‘on Oct. 13. With the lifting on! period. These applications pe y sic 
Open | Oct. 15 of all restrictions on home| all for one-to-four family dwell-; four family resi 
enclosed program. This course, | , ‘building, this volume may be ex- ings and most of them were for, Under the FHA plan the loans 


provided at no cost whatever, is; Forum. 
designed to provide instruction 
in practical methods of accident 


control. This course it is pointed) FHA Insured 1,000 Homes | 


out is not a repetition of any pre- 


vious course. The dates announced Weekly From May-August | said: 
Despite necessary wartime re-| 

The courses will take place at) strictions on building, applica-— 

the Hotel Pennsylvania, New,tions to construct new homes. placed und 


are Oct. 30, Nov. 7, 13, 20 and 27. 


pected to increase rapidly pro-| new single repaid in equal monthly in- 
i erials| are insured under Section ee 1 
Sar. FHA, under this section, may for comparable properties, which 


_Stallments, often less than rent 


'The advices from the FHA also! insure up to 90% of the appraised include a payment on principal, 


value of a new single family; interest of not more than 4%%, 


It was the first time since April, house to be occupied by the owner | taxes, hazard insurance and one- 
1942, when FHA operations were | and which is valued by the FHA half of one per cent mortgage 
er the Title VI war! at no more than $6,000. The in-} insurance prem.um., as 
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Maricopa County Sch. Dist. No. 68 
(P. O. Phoenix), Ariz. 

Bond Sale—The $15,000 school 
bonds offered for sale on Oct. 22 
—V. 162, p. 1443—were awarded 
to Refnes, Ely, Beck & Co., of 
Phoenix, at a price of 100.273, a 
net interest cost of 2.28%, for 
bonds bearing interest at the rate 
of 4%, for the first 1% years, and 
2%, thereafter. Interest J-D. 
Dated June 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on June 1, 1956 to 1960. The next 
highest bidder was Kenneth Ellis 
& Co., for 2%s, at a price of 100.03. 


ARKANSAS 
Newport, Arkansas 

Bond Sale Details—The $230,- 
000 water system revenue bonds 
awarded as 2'4s—v. 162, p. 612 
—were sold to Walton, Sullivan & 
Co., of Little Rock, at a price of 
par. The firm later exchanged the 

bonds for a 2% issue. 


CALIFORNIA 


Alameda County, Hayward High 
Sch. Dist. (P. O. Oaklund), 
California 


Bond Election—An election has 
been tentatively fixed for Dec. 11 
to submit to the voters an issue of 
$600,000 construction bonds. 


Alameda County, Oro Loma 
Sanitary Dist. (P. O. 
Oakland ), Calif. 


Bond Offering — The Secretary 
of the Board of Directors will re- 
ceive sealed bids until Oct. 23 for 
the purchase of drainage bonds 
amounting to $108,000. 


Alameda County Sch. Dist. (P. O. 
Oakland), Calif. 

Bonds Voted — The following 
bonds amounting to $15,432,000 
were favorably voted at the elec- 
tion held on Oct. 23: 
$7,968,000 Oakland Elementary 

School District bonds. 
7,464,000 Oakland High School 
District bonds. 


Arcadia, Calif. 

To Sell Bonds—On Sept. 18 the 
City Council passed an ordinance 
calling for the sale of sewer sys- 
tem construction bonds amount- 
ing to $750,000, not exceeding 
3%%. The bonds carried at the 
election held on May 8 and $720,- 
000 will be dated Nov. 1, 1945, ma- 
turing $18,000 Nov. 1, 1946 to 
1985, and $30,000 will be dated 
Dec. 1, 1945, maturing $1,000 Dec. 
1, 1946 to 1975. 


Baxter Crek Irrigation Dist., Calif. 

Asks Debt Plan Approval—A 
petition has been filed in the 
United States District Court in and 
for the Northern District of Cali- 
fornia by the above District, ask- 
ing for the confirmation of a plan 
of composition for the indebtedness 
of the district. The petition states 
that the district is insolvent and 
unable to meet its obligations as 
they mature and desires to reduce 
its bonded debt, unpaid interest 
and judgment indebtedness. A 
hearing on the petition will be 
held on Dec. 7, in Federal Build- 
ing, Sacramento. Any creditor af- 
fected by the plan may file an an- 
swer to the petition with the clerk 
of the court, at any time not less 
than 10 days prior to the date set 
for hearing, setting forth any ob- 
jections he may have to the plan. 
Any landowner affected by the 
plan may be entitled to a hearing 
upon making reasonable applica- 
tion therefor. 


Los Angeles County, San Dimas 
Sch. Dist., (P. O. Los Angeles), 
alifornia 
Bonds Defeated—An issue of 
construction bonds amounting to 
$35,000 was defeated at the elec- 
tion held on Oct. 9. 


(P. O. San Anselmo), Calif. 


Bond Election—An issue of 
$320,000 sewage treatment plant 
bonds will be submitted to the 
voters at the election to be held 
on Nov. 15. 


Riverside County, Corona Ele. 
Sch. Dist. (P. O. Riverside), 
Calif ornia 

Bonds Defeated—An issue of 
construction bonds amounting to 
$250,000 was defeated at the elec- 
tion held on Oct. 19. 


Ventura County—County Flood 
Control Dist. (P. O. Ventura), 
Calif ornia ; 

Bonds Voted—An issue of semi- 
annual, reservoir construction 
bonds amounting to $3,400,000, for 
not exceeding 3% interest, was 
favorably voted at the election 
held on Oct. 16. 


Ventura County, Santa Paula High 
Sch. Dist. (P. O. Ventura), 
California 

Bonds Voted—An issue of $145,- 
000 swimming pool and shop con- 
struction bonds, not exceeding 3% 
interest, was favorably voted at 
the election held on Oct. 16. The 
bonds will be placed on the mar- 
ket late next month. 


CONNECTICUT 


Fairfield, Conn. 

Bonds Authorized—An issue of 
$150,000 incinerator bonds has 
been authorized. No date of sale 
has been specified as yet. 


Naugatuck, Conn. 

Bonds Authorized—The follow- 
ing bonds amounting to $400,000 
have been authorized: 
$200,000 sewage treatment bonds 

200,000 public building bonds 

The bonds may be issued early 
next year. 


New Britain, Conn. 

Bond Sale—The $70,000 1% 
first series, second issue, public 
improvement bonds offered for 
sale on Oct. 24 were awarded to 
Barr Bros. & Co., of New York, at 
a price of 101.258, a basis of about 
0.685%. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
are due $14,000 on Nov. 1, 1947 to 
1951. The next highest bidder was 
Estabrook & Co., at a price of 
101.109. Other bidders were as 
follows: 


Bidder Price Bid 
Mellon Securities Corp., 
100.888 


100.848 
Salomon Bros. & Hutzler__100.81 


100.69 
First National Bank, 
100.567 


Connecticut (State of ) 

Veterans’ Tax Exemption Seen 
Affecting Municipal - Finance—It 
is pointed out by Walter W. 
Walsh, State Tax Commissioner, 
that tax exemptions for Connecti- 
cut veterans of World War II will 
have a greater effect on municipal 
finances in post-war years than 
did similar exemptions after 
World War I, and he states that 
this situation will be paralleled in 
many other States. 

Connecticut towns in 1940 were 
recording $32,000,000 in tax dol- 
lars exempted for some 48,000 
World War I veterans, the exemp- 
tions totaling $756,400 in non- 
collectible taxes. In the immediate 
post-war years, the municipalities 
will record approximately $143,- 
750,000 in exempted tax dollars 
for both World War I and World 
War II veterans to provide tax 
exemptions equaling about $3,- 
395,375 for the veterans, if such 
exemptions are based on a State- 
wide average tax rate of 32.62 
mills, Commissioner Walsh stated. 

He said that 66,000 Connecticut 


men entered the armed services 


alive in 1940, and that between 
250,000 and 260,000 State resi- 
dents were in uniform for World 
War II. The greater number of 
those in World War II, coupled 
with greater benefits for veterans, 
will result in the greatly increased 
tax exemptions, according to 
Commissioner Walsh. 


Probable post-war exemptions 
for Connecticut’s veterans were 
based on the fact that approxi- 
mately 57.5%, or 143,750 persons, 
of those who were in World War 
II will claim full exemptions un- 
wo A the laws, the Commissioner 
said. 


FLORIDA 


Alachua County Special Road and 
Bridge Dist. No. 1 (P. O. 
Gainesville), Fla. 

Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board of Administration, has an- 
nounced that the Board will re- 
ceive sealed bids at its office in 
Tallahassee, until 3 P.M. on Nov. 
13 for the purchase of $100,000 
SBA, series of 1946, coupon re- 
funding bonds. Dated Jan. 1, 1946. 
Denomination $1,000. Due $50,000 
Jan. 1, 1954 and 1955. Principal 
and interest payable at the Atlan- 
tic National Bank, Jacksonville. 
Bonds to bear interest expressed 
in multiples of %, one-tenth or 
one-twentieth of 1%, at the low- 
est rate obtainable when sold at 
par, or at 3% when sold to the 
bidder who will pay the highest 
price therefor, the Board reserv- 
ing the exclusive and unqualified 
right to determine who is the best 
bidder and to reject any or all 
bids. The payment of said bonds 
and the interest thereon wil] be 
secured by a pledge of the full 
faith, credit and taxing power of 
the District and an additional 
pledge of the District’s distribu- 
tive share of a tax of two cents 
per gallon on sales of gasoline or 
other like products of petroleum 
accruing under Section 16 of 
Article IX of the Constitution of 
the State, by the terms of which 
the Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is prohibit- 
ed from withdrawing the pro- 
ceeds thereof from the operation 
of said Constitutional provision 
during said period. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in de- 
termining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity date from Jan. 1, 1946. 
Said bonds will be issued and sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the ap- 
plicable statutes of the State and 
a resolution duly adopted by said 
Board and will be validated by 
judicial decree. Reference to said 


Constitutional provision, statutes, 


and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on be- 
half of the above District and, if 
requested, a copy of the tran- 
script of the proceedings involved 
will be delivered to the purchas- 
ers of said bonds, without charge. 
Enclose a certified check for 2% 
of the bonds bid for, payable to 
the State Board of Administration. 
Certified checks require Docu- 


10 cents per $100, or fraction 
thereof. Separate bankable re- 
mittances should accompany each 
such check, if tax stamps are not 
attached. 


Fort Myers, Fla. 


Bond Offering—Chas. E. Chand- 
ler, City Clerk, will receive bids 
until 7 P.M. on Oct. 29 for the 
purchase of utility revenue cer- 
tificates amounting to $275,000, 
not exceeding 3% interest. Dated 
Oct. 1, 1945. Due Oct. 1, as fol- 
lows: $20,000 in 1948, and $15,000 
in 1949 to 1965. All of said cer- 
tificates maturing subsequent to 
Oct. 1, 1955 will be optional for 
redemption prior to maturity on 
any interest payment date on or 
after Oct. 1, 1955 upon terms of 
103% if called for redemption on 
or prior to Oct. 1, 1958; 102% if 
called for redemption thereafter 
and on or prior to Oct. 1, 1962; 
and 101% if called for redemption 
thereafter and prior to maturity. 
Both principal and interest will 
be payable at the Marine-Mid- 
land Trust Co., of New York City. 
Rate of interest to be in multiples 
of % of 1% and all certificates of 
the same maturity must bear in- 
terest at the same rate. These 
certificates are part of an author- 
ized issue of $550,000. The City 
will furnish the approving opinion 
of Chapman &-Cutler, of Chicago, 
and all bids may be so condi- 
tioned. A certified or cashier’s 
check on a state or national bank 
for 2% of. the principal amount of 
certificates must be furnished by 
bidders, this amount to be for- 


| feited to the City by the success- 


ful bidder for a failure to accept 
delivery and make payment for 
the certificates when ready. De- 
livery of said certificates will be 
made in approximately 60 days 
or upon completion of court vali- 
dation proceedings. 


Hardee County (P. O. Wauchula), 


Florida 


Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board of Administration, has an- 
nounced that the Board will re- 
ceive sealed bids at its office in 
Tallahassee, until 3 p.m. on Nov. 
13 for the purchase of $17,000 
SBA, series of 1946, coupon re- 
funding bonds. Dated Jan. 1, 1946. 
Denomination $1,000. Due Jan. 1, 
1966. Principal and interest pay- 
able at the Exchange National 
Bank, Tampa. Bonds to bear in- 
terest expressed in multiples of 
Y%, one-tenth or one-twentieth of 
1%, at lowest rate obtainable 
when sold at par, or at 3% when 
sold to the bidder who will pay 
the highest price thi2refor, the 
Board reserving the exclusive and 
unqualified right to determine 
who is the best bidder and to re- 
ject any or all bids. The payment 
of said bonds and the interest 
thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of said County, and 
an additional pledge of said 
County’s distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
terms of which the legislature of 
the State is required to continue 
the levy of said tax for a period 
of 50 years from Jan. 1, 1943, and 
is prohibited from withdrawing 
the proceeds thereof from the op- 
eration of said Constitutional pro- 
vision during said period. The 
bonds will be awarded to the 
bidder whose bid produces the 
lowest interest cost after deduct- 
ing the premium offered, if any. 
Interest on the premium, if any, 
will not be considered as deduct- 
ible in determining the net inter- 
est cost. In determining the net 
interest cost, interest will be com- 
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sued and sold by the State Board 
of Administration, a body corpo- 
rate composed of the Governor, 
Comptroller and Treasurer, cre- 
ated by and existing under Sec- 
tion 16 of Article IX of the Con- 
stitution of the State and pursu- 
ant to the applicable statutes of 
the State and a resolution duly 
adopted by said Board, and will 
be validated by judicial decree. 
Reference to said Constitutional 


may be had for a more detailed 
description of said bonds. The ap- 
proving opinion of Giles J. Pat- 
terson, of Jacksonville, to the ef- 
fect that such bonds are valid and 
legally binding obligations of the 
State Board of Administration, 
acting for and on behalf of said 
County and, if requested, a copy 
of the transcript of the proceed- 
ings involved will be delivered to 
the purchasers of said bonds, 
without charge. Enclose a certi- 
fied check for 2% of the par value 


the State Board of Administration. 


mentary Stamp Tax at the rate of 
10 cents per $100, or fraction there- 
of. Separate bankable remittances 
for such tax should accompany 
each such check if tax stamps are 
not attached. 


Hialeah, Fla. 


Temporary Loan—An issue of 
$10,000 notes was purchased on 


of Miami Springs. This loan is due 
in three months. 


Highlands County Special Tax 
Sch. Dist No. 1 (P. O. 
Avon Park), Fla. 
Bond Election— An _ issue. of 
$80,000, 3% construction bonds 


provision, statutes and resolution . 


of the bonds bid for, payable to . 


Certified checks require Docu- , 


Oct. 20, by the First State Bank, | 


will be submitted to the voters at™ 


the election to be held on Oct. 30. 


Homestead, Fla. 


Bond Refunding Program — 
Shields & Co., New York invest- 
ment bankers, haS been engaged 
by the above city to stabilize the 
interest rate of its bonded debt 
through a comprehensive pro- 
gram of refunding. We are ‘ad- 
vised that the formulation of. the 
refunding plan has been com- 


validated. Slightly less than half 
of the bonds had been deposited 
for exchange up to Oct. 16, ac- 
cording to the above company. 
The said company offers for ex- 
change a new issue of $534,000 
3% coupon refunding bonds, dated 
April 1, 1945. Denominations, $1,- 
000 and $500. The bonds are di- 
vided thusly: 


on April 1: $10,000 in 1950 to 
1956; $20,000, 1957 to 1965; 
$12,000, 1966; $20,000, 1968 to 
1970; $19,500, 1971, and $21,- 
000 1972. 

55,000 callable bonds. Due on 
April 1; $25,000 in 1973, ‘and 
$30,000 in 1974. 

95,000 callable term bonds, ma- 
turing on April 1, 1975. 


$362,500 non-callable bonds. Due 


pleted and the bonds have been | 


22,000 non-callable term. bonds, 


maturing on Apri 1, 1975. 


The above designated callable’ 


bonds are not subject to redemp- 
tion prior to April 1, 1955. On or 
after April 1, 1955, on any interest 
date upon 30 days published ‘no- 
tice all the callable bonds are 
redeemable at the option of the 
city in the inverse order of their 
numbering at par and accrued in- 
terest thereon to date of redemp- 
tion at the rate prescribed in the 
bond, plus a payment of additional 
interest of 3% if called on April 1, 
1955; 234% thereafter on or prior 
to April 1, 1956; and in amounts 
thereafter decreasing therefrom 
by ™% of 1% in each 12 month 
period, so that such bonds will be 


callable for redemption on Oct. 1, 
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1966, and thereafter without pay- 
ment of additional interest. 


Principal and interest (A-O) 
payable at the Bankers Trust Co., 
New York City. Bonds are regis- 
terable as to principal only. These 
bonds are offered for exchange 
subject to the approval of all le- 
gal proceedings by Chapman & 
Cutler, of Chicago, Ill. They are 
being issued to refund a like prin- 
.cipal amount of presently out- 


standing bonds dated Oct. 1, 1937. 


They are payable from unlimited 
ad valorem taxes upon all the 
taxable property in the city. 
Marion County (P.O. Ocala), Fla. 

Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board ot Administration, has an- 
nounced that the Board will re- 
ceive sealed bids at its office in 
Tallahassee, until 3 p.m. on Nov. 
7 13 for the -purchase of $33,000 
SBA, series of 1946, coupon re- 
funding bonds. Dated Feb. 1, 
1946. Denomination $1,000. These 
bonds are due on Feb. 1, 1961. 
Principal and interest payable at 
the ‘Florida ‘National Bank, Jack- 


sonville. Bonds to bear interest: 


expressed in multiples of %4, one- 
tenth or one-twentieth of 1%, at 
the lowest rate obtainable when 
sold at par, or at 3% when sold 
to the bidder who will pay the 
highest price therefor, the Board 
reserving the exclusive and un- 
qualified right to determine who 
is the best bidder and to reject 
any or all bids. The payment of 
said bonds and the interest there- 
on will be secured by a pledge of 
the full faith, credit and taxing 
power of said County, and an ad- 
ditional pledge of said County’s 
distributive share of a tax of two 
cents per gallon on sales of gaso- 
line or other like products of 
petroleum accruing under Section 
16 of Article iX of the Constitu- 
tion of the State, by terms of 
which the Legislature of the State 
is required to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is pro- 
hibited from withdrawing the pro- 
ceeds thereof from the operation 
of said Constitutional provision 
during said period. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 
cost after deducting the premium 
offered, if any. Interest on the 
premium, if any, will not be con- 
sidered as deductible in determin- 
ing the net interest cost. In deter- 
mining the net interest cost, in- 
terest will be computed to the ma- 
turity date from Feb. 1, 1946. The 
bonds will be issued and sold by 
the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer, created by and exist- 
ing under Section 16 of Article IX 
of the Constitution of the State 
and pursuant to the applicable 
Statutes of the State and a resolu- 
tion duly adopted by said Board, 
and will be validated by judicial 
decree. Reference to said Consti- 
tutional provision, statutes and 
resolution may be had for a more 
detailed description of said bonds. 
The approving opinion of Giles J. 
Patterson, of Jacksonville, to the 
effect that such bonds are valid 
and legally binding obligations of 
the State Board of Administration, 
acting for and on behalf of said 
County and, if requested, a copy 
of the transcript of the proceed- 
ings involved will be delivered to 
the purchasers of said bonds, 
without charge. Enclose a certi- 
fied check for 2% of the par value 
of the bonds bid for, payable to 
mthe State Board of Administration. 
Certified checks require Docu- 
mentary Stamp Tax at the rate 
of 10 cents per $100, or fraction 
thereof. Separate bankable re- 
mittances for such tax should ac- 
company each such check if tax 
stamps are not attached. 


Ormond, Fla. 


Bond Redemption—Jos. R. Elli- 
cott, Jr., City Auditor and Clerk, 
has announced that refunding of 
1940 bonds Nos. 33, 47, 427, 134, 
165, 150, 98, 284, 309, 1, 13 and 27, 
amounting to $12,000 are called 


for redemption on Dec. 1. Dated 
Dec. 1, 1940. Denomination $1,000. 
Due Dec. 1, 1970. 
will be redeemed on Dec. 1; 1945, 


+ 


at par plus accrued intérést 


denced by coupons due on-:,that|- 


with the condemnation of lots 


Said bends | suitable for parking, with the pro- 


vision that, if possible, these lots 
be leased to private operators. 
“With $25,000,000 as a basic 


date, on presentation with all un=|-tund from city and county we will 


matured coupons attached, at: the 


-be in a position to get action,” 


Irving Trust Co., New York City; (said Robert L. MacDougall, Chair- 


or at the City Treasurer’s : 
Interest ceases on date~cailed. 


Palm Beach County (P. O. West 
Palm Beach); ‘Fla. = ~~ 


Bond Election Planned—An is- |. 


sue of county park and.play 


construction bonds= 


$1,500,000 may be-submitted-to.the:|first on the enabling 
‘voters at the election ‘to’ be Heli. 


= 


in the near future. ae 
Town of Howey-In-The-Hills, “Fla. 

Tenders Wanted—R. C. Pinker- 
ton, Town Clerk, has announced 
that the above Town .will_ receive 
sealed tenders until -8.5$.m. on 


ue. 
Mer. MacDougall made it plain 


sman of the Committee. “If we 
‘have the money in hand, then we 
can get quick action from the 
Federal authorities in Washing- 
ton.” 

To this end, all members of the 
Committee urged prompt action, 
islation 


that completion of the Lochner 
plan for highway -relief would 
take 10 years, but-he said that the 
five-year plan would be suffi- 
<ient for the “more substantial 


Nov. 5 for the purehase ‘of of the.program.” 


series A and B refunding of 1944 


bonds, at the lowest price. offered. 


GEORGIA 
Atlanta, Ga. 


Proposal Advanced for Compre-. 


hensive Public Improvement Pre- 
gram—The Executive Committee 
of the. Citizens Bond Committee, 
acting under the joint author- 
ity of the above city and~Puiton 
County, is making plans*-for a 


$25,000,000 city and. county” bond: 


issue, which it is believed would 
be matched by the Federal’ Gov- 
ernment. Members of the Com- 
mittee reportedly explained that 
legal advisors are drawing up the 


enabling act to be presentéd to 


the next session of the State 
Legislature. After the act. is 
passed, they expect the city and 
county to present the bond issue 
to the voters early next Spring. 
Upon validation of the bond is- 
sue the Committee expects to be 
able to make a start with a five- 
year plan for public improvements 
later in the Spring. 


In announcing its plans for the 
bond issue, Committee made two 
important statements: (1) the 
Committee itself will sponsor the 
proposed bond issue; and (2) 
members of the Committee, act- 
ing in their official capacity as 
representatives of City and county, 
will supervise the expenditure of 
the money. The Committee made 
these announcements in order to 
assure the citizens of a non-polit- 
ical handling of the public funds 
derived from the bond issue. 


The long-range plan of the Citi- 
zens Bond Committee envisages a 
10-year program calling for a 
total expenditure of around $70,- 
000,000. But with the expected 
$50,000,000 available, the Commit- 
tee hopes to be able to complete 
the major parts of its plan in five 
years. 


Major plans of the Committee 
over the five-year period include 
the following expenditures: $12,- 
500,000 for highways inside the 
metropolitan area—a program al- 
ready outlined in the Lochner 
traffic report; $4,000,000 for en- 
largement of the municipal air- 
port; $5,000,000 for city schouls; 
$1,000,000 for county schools, and 
$2,000,000 for new city and county 
buildings—a total of $24,500,000. 


Other Projects 


The members of the Committee 
have taken a number of other 
actions to advance the plan, to- 
wit: 

(1) They passed a_ resolution 
asking both city and county to 
take early action to adopt the 
Lochner report; (2) they directed 
Mr. McDougall to appoint a com- 
mittee of three to confer with city 
and county officials in regard. to 
enforcement of existing zoning 
and building regulations so as to 
put a stop to the type of building 
that might interfere with the ex- 
press-highways plan; (3) they di- 
rected a study of the enabling 
legislation now under prepara- 
tion; (4) they asked the passage 
of laws permitting the control of 
commercial vehicles on the public 
streets; (5) they passed a resolu- 


The. Lo¢hner plan recommends 
a priority of expressway construc- 
tion at a total cost of $47,700,000. 
In addition, Mr. Lochner advised 
the following major street im- 
provements: First priority, $4,- 
430,000;.-second priority, $2,260,- 
000; -third priority, $2,690,000, and 
fourth priority, $2,665,000—a total 
of $12,045,000. 


_ Decatur, Ga. 
_ Bond.Eléction Report—In con- 
‘!mection -with the report in V. 162, 


an election on a series of bond is- 
sue proposals aggregating $650,- 
000, we have received a copy of 


“Atlanta Journal,” under date of 
Oct. 19, by Brooke, Tindall & Co., 
of Atlanta. The letter deals with 
the uncertainty prevailing among 
municipal officials and Georgia 
municipal bond houses in conse- 
quence of the apparent conflict 
between the new State constitu- 
tion and the laws previously in 
force, particularly with reference 
to the procedure governing the 
voting’of new bond issues. Vari- 
ous reports on the subject have 
appeared in our issues of Oct. 1, 
Oct. 15 and Oct. 22. It is perti- 
nent therefore to give excerpts 
from the above-mentioned letter, 
as follows: 


“As we understand it, there is 
a question as to how many votes 
are required to carry a Bond elec- 
tion under the new Constitution, 
that is, whether it requires a ma- 
jority of the registered qualified 
voters or only a majority of those 
voting. 

“Speaking for ourseives, and we 
believe most of the other Bond 
Dealers here concur in our views, 
we are opposed to the principle 
of a Bond election being carried 
By a majority of the votes cast. 
Under this system only three 
could vote, two for and one 
against, and carry an election. 
This would be an extreme case 
but it is conceivable that it could 
happen. We do not think a Bond 
election should be carried by any 
number of voters less than a ma- 
jority of the registered qualified 
voters. This is letting the bars 
down from our former require- 
ments but we should not let them 
down any more than this. If our 
laws are weakened, our Munici- 
pal credit will be weakened in 
proportion. 


“Your good newspaper can be 
of tremendous help in keeping 
our laws where Georgia Bonds 
will still be considered as good 
investments. 

“(S) Brooke, Tindall & Co.” 


Bonneville County Indep. Sch. Dist. 
Class A, No. 1, (P. O. 
Idaho Falls, Idaho 


Bond Sale—The $510,000 build- 
ing bonds offered for sale on Oct. 
22—V. 162, p. 1561—-were award- 
ed to a syndicate composed of the 
Harris Trust & Savings Bank, of 
Chicago, First Security Trust Co., 
and the Edward L. Burton Corp., 
both of Salt Lake City, as 1%s, 


about 1.239%. Dated Oct. 1, 1945. 


tion asking the city to proceed | 


and, second, on the proposed bond, 
i | ceive sealed bids for the-purchase 


p. 1937—relative to the result of’ 


a letter sent to the Editor of the 


Denomination $1,000. These bonds 

are due on Oct. 1, from 1946 to 

1965. The next highest bidder 

was the First National Bank, Chi- | 
cago, and Milwaukee County, 

jointly, for $75,000 2s, and $435,-' 
000 1%s, at a price of 100.06.' 
Among other bidders was a group 
composed of Halsey, Stuart & Co., 
Harriman, Ripley & Co., Inc., and 
Bosworth, Chanute, Loughri 
Co., which offered 100.07 for $45,- 
000 1%s and $465,000 1%s. 


Nez Perce County Indep. Sch. Dist. 
No, 1 (P. O. Lewiston), Ida. 

Bond Offering—F. S. Brown, 

Clerk Board of Director, will re- 


of the following bonds until 2 P.M. 
on Nov. 14: 


$719,000 Construction and Equip-' 
ment, not exceeding 5% 
bonds. Due Oct. 1, as follows: 
$30,000 in 1946 and 1947, $31,- 
000 in 1948 and 1949, $32,000 
in 1950, $33,000 in 1951 and 
1952, $34,000 in 1953, $35,000 
in 1954 and 1955, $36,000 in 
1956, $37,000 in 1957, $38,000 
in 1958 and 1959, $39,000 in 
1960, $40,000 in 1961, $41,000. 
in 1962 and 1963, $42,000 in: 
1964, and $43,000 in 1965. All 
bonds maturing 10 years frona | 
date shall be redeemable on 
Oct. 1, 1955. These bonds were 
authorized at the _ election’ 
held on April 16, 1945. 


120,000 Refunding, not exceed- 
ing 24%% bonds. Due Oct. 1, 
as follows: $5,000 in 1946 to 
1951, $6,000 in 1952 to 1959, 
and $7,000 in 1960 to 1965. 
All bonds maturing 10 years 
from date shall be redeem- 
able Oct. 1, 1955. 


Dated Oct. 1, 1945. Denomina- 
tion $1,000. Principal and interest 
payable at the County Treasurer’s 


& ' Halsey, Stuart & Co., 


office. None of said bonds shall be 
sold for less than par and accrued 
interest to the date of delivery 
thereof. Bids must specify: (A) 
the lowest rate of interest and 
premium, if any, above par, at 
which the bidder will purchase 
such bonds; or (B) the lowest 
rate of interest at which bidder 
will purchase such bonds at par. 
The approving opinion of Bur- 
cham & Blair, of Spokane, and 
Ray E. Durham, of Lewiston, will 
be furnished. All bids shall be 
unconditional. Enclose a certi- 
fied check for 5% of the amount 
bid, payable to the District Treas- 
urer. 


ILLINOIS 


Chicago Board of Education, Ill. 


No Tenders Received—No ten- 
ders were received in regards to 
the call on Oct. 17, of $2,750,000 
34%% refunding bonds. Dated 
Sept. 1, 1935. These bonds are due 
on Jan. 1, 1955 and optional Jan. 
1, 1946. 


Chicago Park District, Ill. 

Bond Sale—The $28,475,000 re- 
funding of 1945, bonds offered for 
sale on Oct. 23—v. 162, p. 1811— 
were awarded to a syndicate com- 
posed of the First National Bank, 
Harris Trust & Savings Bank, 
Northern Trust Co., Continental 
Illinois National Bank & Trust 
Co., City National Bank & Trust 
Co., and the American National 
Bank, all of Chicago, as 144s, ata 
price of 100.42, a basis of about 
1.46%. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Dec. 1, 1965, optional 
on June 1, from 1948 to 1965. 
Other bidders, for 158% bonds, 
were as follows: 


Bidder 

Chase National Bank, 
New York, 

Bankers Trust Co., 
New York, 

National City Bank, 
New York, 

Bank of America National 
‘Trust & Savings 
Association, 

San Francisco, 

First National Bank, 
Portland, 

Seattle-First National Bank, 


Price Bid 


at a price of 100.119, a basis of 


Seattle, 
Blyth & Co., 


Smith, Barney & Co., 

Harriman Ripley & Co.,Inc.,_ , 

Lazard Freres & Co., 

Kidder, Peabody & Co., 

llinois 

R. W. Pressprich & Co., 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 


First National Bank, 
New 
Lehman Bros., 
Chemical Bank & Trust Co., 
New York, 
Mellon Securities Corp., 
Pittsburgh, 
Blair & Co., Inc., 
John Nuveen & Co., 
Phelps, Fenn & Co., 
Stone & Webster and 
Biodget, Inc., 
Braun, Bosworth & Co., Inc., 
Alex. Brown & Sons, 
Central Republic Co., 
Chicago, and 
100.689 


Cook County (P. O. Chicago), Hl. 

Bond Exchange Offer—Holders 
of $13,523,410 4% and 5% series A 
or B retunding bonds of 1936, 
callable Jan. 1, 1946, are being of- 
fered the privilege of exchanging 
them for new retunding bonds of 
1945, dated July 1, 1945, due July 
1, 1954, and optional serially. The 
bonds being offered in exchange 
will bear 4% interest to Jan. 1, 
1946, and 14%% thereafter to ma- 
turity. The offer, which is sub- 
ject to withdrawal without notice, 
is being made by a syndicate in 
accordance with a refunding and 
exchange contract with the 
county, and the members of the 
group are as follows: A. C. Allyn 
and Company, Stifel, Nicolaus & 
Co., Inc., Blair & Co., Inc., Stran- 
ahan, Harris & Co., Inc., R. H. 
Moulton & Company, uitable 
Securities Corporation, John Nu- 
veen & Co., B. J. Van Ingen & 
Co., Dean Witter & Co., Tripp & 


t 


Co., A. Webster Dougherty & Co., 


Dolphin & Co., The First Cleve- 
land Corporation, Commerce 
Union Bank, Provident Savings 
Bank & Trust Company, Lyons & 
Shafto, Inc., Mackey, Dunn & Co., 
Inc., Kalman & Company, Inc., 
Wheelock & Cummins, Inc., Wm. 
Blair & Company, Channer Se- 
curities Company, J. M. Dain & 
Company, and Newhard, Cook & 
Co. 


The refunding bonds of 1945 
will be redeemable on 30 days’ 
notice, in numerical order, prior 
to maturity, at par and accrued 
interest on and after the respect- 
ive option dates, as follows: 
$1,000,410 July 1, 1946, $1,000,000 
January and $250,000 July 1, 1947, 
$250,000 January and July 1, 1948, 
$250,000 January and $600,000 
July 1, 1949, $600,000 January 
and $900,000 July 1, 1950, $900,- 
000 January and $1,200,000 July 
1, 1951, $1,200,000 January and 
July 1, 1952, $1,200,000 January 
and $1,350,000 July 1, 1953, and 
$1,373,000 Jan. 1, 1954. Principal 
and interest payable at the County 
Treasurer’s office and will be in 
the opinion of counsel, direct ob- 
ligations of the County, payable 
from ad valorem taxes to be 
levied against all the taxable 
property in the County, within 
the limits imposed by law. Legal- 
ity approved by Hawkins, Dela-~ 
field & Wood, of New York. 


Du Page County, Elmhurst Sch. 
Dist. No. 46, Ill. 

Bond Call—W. C. Schaeffer, 

School Treasurer, calls for pay- 

ment on Dec. 1, refunding bonds 


| Nos. 56 to 75, bearing interest at 


44%4,% and 5%. Dated Jan. 1, 1941. 
Denomination $1,000. Due Jan. 1, 
1961. Payment of the principal 
amount, together with interest 
accrued up to and including Dec. 
1, 1945, will be made on pre- 
sentation of said bonds to the 
Continental Illinois National Bank 
& Trust Co., Chicago. Said bonds 
must be presented in negotiable 
form and should have attached — 
the Dec. 1, 1945 and ‘all subse- 
quent interest coupons. 


ceases on date called. 
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Greenup, Ill. 

Bonds Soid—aAn issue of elec- 
tric light plant system refunding 
revenue bonds amounting to $47,- 
000 was sold on Sept. 1, 1945. 


Macomb Township (P. O. 
Bardolph), Ill. 

Bond Election Kequested—Pe- 
titions are in circulation calling 
for an election to submit to the 
voters an issue of $45,000 road 
construction bonds. 


Mattoon, Illinois 
Bonds Purchased — An issue of 
water revénue bonds amounting 
to $250,000 was purchased on Oct. 
16 by Paine, ‘Webber, Jackson & 
Curtis, and Wm. Blair & Co., both 
of Chicago. 


Minooka Community High Sch. 
Dist. No. 111, Jil. 

Bonds Voted—An issue of con- 
struction. bonds amounting to 
$110,000 was favorably voted at 
the election held on Oct. 6. 


Marphyeboro, Ill. 

Bonds Purchased—The $25,000 
3% . semi-annual, working cash 
fund bonds were purchased re- 
cently by the Illinois Municipal 
Bond Co., of Murphysboro. Dated 
Oct. 1, 1945. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 

Richland County (P. O. | 
Olney), Ill. 

Bond Election—An issue of road 
construction bonds amounting to 
$250,000 will be submitted to the 
voters of the general election to 
be held in November. 


INDIANA 


Indianapolis Park District, Ind. 

Bond Issuance Voted—On Oct. 
18, the Board of Park Commis- 
sioners voted the issuance of park 
purchase bonds amounting to 
$132,000. 


IOWA 
Cedar Rapids Indep. Sch. Dist., 


owa 

Bond Sale—The $750,000 build- 
ing. bonds offered for sale on Oct. 
22—V. 162, p. 1938—were award- 
ed to the Merchants National 
Bank, of Cedar Rapids, as Is, at 
a price of 100.176, a basis of about 
0.98%. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 


are due on Nov. 1, from 1946 to/| 


1960. The next highest bidder was 
the Harris Trust & Savings Bank, 
Chicago, Iowa-Des Moines Na- 
tional Bank & Trust Co., Des 
Moines, and White-Phillips Co., 
jointly, for 1s, at a price of 100.173. 
Other bidders were as follows: 


Price 
Bidder Rate Bid 
First National Bank, 
hicago, 
A. G. Becker & Co., 
and 
Vieth, Duncan & Wood, 
jointly 1% 


Halsey, Stuart & Co., 1% 


Coin, lowa 

Bond Sale Details—The $7,500 
water system bonds awarded re- 
cently to Sparks & Co., of Des 
Moines, as 2s—V. 162, p. 1938— 
were sold at a price of 100.133, a 
basis of about 1.97%. Dated Oct. 
1, 1945. These bonds are due on 
‘Nov. 1, from 1947 to 1956. 


Council Bluffs, lowa 
Bond Issuance Pianned—An is- 
sue of water works revenue bonds 
to the amount of from $50,000 to 


$75,000, may be issued i 
in 1946" sometime 


100.15 
100.05 


Dougherty, lowa 

Bond Sale—An issue of $2,000 
town hall bonds was awarded on 
Oct. 19 to the Sheffield Savings 
Bank, of Sheffield, as 1%s, at a 
price of par. The next highest 
bidder was Wheelock & Cummins, 
for 2s, at a price of 100.50. 


Ida Grove, lowa 

Ordinance Passed—An or- 
dinance ‘was passed by the City. 
Council om Oct. 15 calling for an 
issue of $5,000' 5% fire depart- 
ment bonds. Dated Oct. 1, 1945. 
Dué Nov. 1, as follows: $1,500 in 
1946-and 1947, and $2,000 in 1948. 


Principal and interest payable at 
the City Treasurer's office. 


Rockwell City, lowa 
Bond Election—An issue of 
$20,000 airport improvement 
oonds will be submitted to the 
voters at the election to be held 
on Oct. 30. 


Thurman Consolidated Sch. Dist., 
lowa 
Bonds Voted—An issue of $30,- 
000 gymnasium and equipment 
oonds was favorably voted at the 
election held on Nov. 19. 


‘ Manhattan, Kansas 

Bend Issue Contemplated — An 
issue of storm sewer bonds to the 
amount of from $7,000 to $10,000 
is contemplated for 1946. 


KENTUCKY 


Georgetown, Ky. 

Bonds Offered for Investment— 
Edward G. Taylor & Co., Cincin- 
nati, is offering for general pub- 
lic subscription $195,000 1%4% 
coupon water revenue bonds. De- 
nomination $1,000. Dated Sept. 1, 
1945. Divided as follows: 


$102,000 non-callable bonds. Due 
on Sept. 1: $5,000, 1946; $6,- 
00, 1947 to 1951; $7,000, 1952 
to 1956, and $8,000, 1957 to 
1960, all inclusive. 

93,000 callable bonds. Due on 
Sept. 1: $8,000 in 1961; $9,000, 
1962 to 1966, and $10,000 in 
1967 to 1970, all inclusive. 
Bonds maturing from, 1961 to 
1970 are callable on and after 
Sept. 1, 1947, at 102 and ac- 
crued interest, in the inverse 
number of their maturity and 
order. 


Principal and interest (M-S) 
payable at the Farmers Bank & 
Trust Co., Georgetown. Register- 
able as to principal only. Legal 
opinion by Chapman & Cutler of 
Chicago. 


Greensburg, Ky 

Bond Sale—The $29,000 water 
works revenue refunding bonds 
offered for sale on Oct. 19—V. 162, 
p. 1938—were awarded to the 
Bankers Bond Co., of Louisville, 
as 2%s. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
Ae on Nov. 1, from 1946 to 


Morgantown, Ky. 


Bend Call— George W. Leach, 
Jr., Chairman of the Board of | 
Trustees, calls for payment on 
Dec. 1, electric and water works 
revenue bonds Nos. 10 to 65, dated | 
Dec. 1, 1940. Said bonds with Dec. 
1, 1945 and all subsequent cou- 
pons, should be presented to the 
Lincoln Bank & Trust Co., Louis- 
ville, and the City will pay the 
principal thereof and accrued in- 
terest to date called, plus a pre- 
mium of % of 1% for each year 
or fraction thereof from Dec. 1, 
1945, to the stated date of matur- 
ity of the respective bonds, said 
premium in no event to exceed 
5% of principal amount of said 
bonds. Interest ceases on date 
called. 


LOUISIANA 


Abbeville, La. 


Bond Election — An issue of 
sewage system, airport, wharf, 
water works improv. and electric 
line bonds amounting to $295,000 
will be submitted to the voters at 
an election to be held on Nov. 20. 


Carencro, La. 

Bond Bids Rejected—aAll bids 
received on Oct. 18 for the pur- 
chase of $20,000 improvement 
bonds were rejected. An issue of 
$70,000 tax and revenue bonds will 


be reoffered for sale in the near 
future. 


Donaldsonville, La. 


Bonds Purchased—An issue of 
$50,000 234% and 112% gas utility 
bonds was purchased recently by 


John Dane, of New Orleans, at 
a price of 100.106.. Dated June 15, 
1945. Due June:15, 1946 to 1970. 
The bonds will bear interest at 
2% % from June 15, 1945, to June 
15, 1946, and 1%% thereafter to 


maturity. Legality approved by 
—— & Trauernicht, of St. 
uis. 


Evangeline Parish Consolidated 
Sch. Dist. No. 1, First Police 
Jury Ward (P. O. Ville 
Platte), La. 

Bond Election—An issue of con- 
struction bonds amounting to 
$200,000 will be submitted to the 
voters at the election to be held 
on Dec. 4. 


Louisiana (P.O. Baton Rouge), La. 

Highway Issue to Be Sold—On 
Oct. 16, a special session of the 
Legislature gave final approval to 
a highway program providing for 
the sale of $4,000,000 in highway 
bonds previously authorized 
which, along with $7,000,000 of 
Federal matching funds, will pro- 
vide a total of $11,000,000 for 
primary roads and _ secondary 
State highways. 


St. Bernard Parish, Parish Sch. 
Dist. (P. O. St. Bernard), 
Louisiana 

Bond Election—An issue of 
$175,000 construction bonds will 
be submitted to the voters at the 
election to be held on Nov. 20. 


Vermilion Parish Road Dist. No. 1 
(P. O. Abbeville), La. 

Bond Offering—Raphael J. La 
Bauve, Secretary of the Police 
Jury, will receive sealed bids until 
11 A.M. on Dec. 4 for the pur- 
chase of $200,000 public improve- 
ment bonds, not exceeding 4% 
interest. Dated Dec. 1, 1945. De- 
nomination $1,000. Due Dec. 1, 
1947 to 1965. Payable from un- 
limited ad valorem taxes. These 
are the bonds authorized at the 
election held on Oct. 16, 1945. The 
approving opinion of B. A. Camp- 
bell, of New Orleans, will be fur- 
nished. Enclose a certified check 
for $4,000, payable to the District. 


Bonds Voted—An issue of road 
and bridge improvement bonds 
amounting to $200,000 was favor- 
— _— at the election held on 

ct. 16. 


Winn Parish, Parish Sch. Dist. 
(P. O. Winnfield), La. 

Bond Offering — The Secretary 
of the Parish School Board will 
receive sealed bids until Nov. 20 
for the purchase of $50,000 high 
school building bonds. 


MAINE 


Maine (P. O. Augusta), Me. 


Bend Offering—Joseph H. Mc- 
Gillicuddy, State Treasurer, will 
receive sealed bids until 11 A.M. 
on Nov. 14 for the purchase of 
State, County and municipal bonds 
amounting to $453,000, now held 
in a permanent trust fund. 


MARYLAND 


Baltimore, Md. 


Report Issued On Current Reve- 
nue Collections—Herbert Fallin, 
budget director, reported recently 
that the city’s revenue collections 
for the nine months ended Sept. 
30 totaled $58,368,227, or 93.17% 
of the estimates. This compared 
with $56,355,411 or 93.79% of the 
estimates for the first three quar- 
ters of 1944 and $53,218,071 or 
93.66% in 1943. Delinquent taxes 
collected totaled only $792,124 or 
79.21%. of the estimates against 
1944 figures of $1,018,497 or 
92.59%. 


Expenditures for nine months 
totaled $46,367,094 or 74.01% of 
appropriations. Expenditures for 
debt service and pension fund 
totaled $13,488,301. Operating ex- 
pense was 68.80% of operating ap- 
propriation. 


Maryland State Roads Commission, 
Maryland 

Bonds Called—William A. Codd, 
Chief Auditor of the Maryland 
State Roads Commission, has an- 
nounced that in accordance with 
the provisions of Article 2, Section 
1, and Article 4, Section 8, sub- 
section (B) of a Trust Indenture 
given by the State Roads Com- 
mission to Safe Deposit & Trust 
Co.; of Baltimore, Trustee, dated 
June 1, 1941, State Roads Com- 
mission of Maryland, bridge rev- 
enue refunding bonds amounting 


to $150,000, are called for pay- 
ment on Dec. 1, at 104%. Due 
Dec. 1, 1960. Payment of said 
bonds will be made on presenta- 
tion of such bonds to the Balti- 
more National Bank, Baltimore, 
or the Guaranty Trust Co., New 
York City. 

The interest coupon due Dec. 1, 
1945, must be detached and pre- 
sented in the usual manner, but 
interest coupon due June 1, 1946 
and all subsequent coupons must 
be attached to the bond. Interest 
ceases on date called. 


Various bridge revenue refund- 
ing bonds called for payment on 
June 1, 1945, maturing on Dec. 1, 
1960, aggregating $92,000, have 
not been presented as yet. 


Newburyport, Mass. 


Bond Offering — Charles E. 
Houghton, City Treasurer, will re- 
ceive sealed bids until 12:15 P.M. 
on Oct. 30 for the purchase of 
$28,000 departmental equipment 
coupon bonds. Dated Nov. 1, 
1945. Denomination $1,000. Due 
Nov. 1, as follows: $6,000 in 1946 
to 1948, and $5,000 in 1949 and 
1950. Bidder to name the rate of 
interest in multiples of %4 of 1%. 
No bid for less than par and ac- 
crued interest. Principal and in- 
terest payable at the Merchants 
National Bank, of Boston. The 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished. The 
bonds will be prepared under the 
supervision of and authenticated 
as to genuineness by the Mer- 
chants National Bank of Boston. 
Bids by telephone will be ac- 
cepted. 


MICHIGAN 


Bridgehampton Township Frac. 
Sch. Dist. No. 2 (P. O. 
Carsonville), Mich. 


Bond Sale—The $17,000 build- 
ing bonds offered for sale on Oct. 
12—V. 162, p. 1813—-were awarded 
to the State Bank of Sandusky, as 
14s. Dated Oct. 1, 1945. De- 
nomination $1,000 and $400. These 
bonds are due $3,400 on July 1, 
1946 to 1950. The next highest 
bidder was Crouse, Bennett, Smith 
& Co., for 2s. 


Dearborn Township Sch. Dist. 
No. 3 (P. O. R. No. 3, 
Dearborn), Mich. 


Bond Sale—The $5,000 school 
bonds offered for sale on Oct. 18 
—V. 162, p. 1938—were awarded 
to Crouse, Bennett, Smith & Co., 
of Detroit, as 2%s. Dated No- 
vember 1, 1945. Denomination 
$1,000. These bonds are due $1,000 
on March 1, 1947 to 1951. The 
next highest bidder was H. V. 
Sattley & Co., for 34s. 


° Lake Orion, Mich. 


Bond Sale Details—The $34,000 
water supply system revenue 
bonds awarded on Oct. 15—V. 162, 
p. 1939—were sold to McDonald, 
Moore & Co., and Crouse, Bennett, 
Smith & Co., both of Detroit, 
jointly, as 1%4s, at a price of 
100.114, a basis of about 1.719%. 
Dated Oct. 1, 1945. Denomination 
$1,000. These bonds are due on 
Oct. 1, from 1947 to 1957. The 
next highest bidder was the Orion 
State Bank. 


Redford Township Union Sch. Dist. 
No. 1 (P. O. Detroit), Mich. 


Bond Call—Bernard Hiller, 
School Secretary, calls for pay- 
ment on Dec. 1, the above Dis- 
trict’s refunding bonds Nos. 390 
to 399, dated Nov. 1, 1942, in de- 
nomination of $1,000. The pay- 
ment of the principal amount of 
said bonds, plus accrued interest, 
will be made at the Detroit, Bank 
in Detroit. Interest ceases on date 
called. 


MINNESOTA 


Bristol (P.O. Harmony), Minn. 

Bond Offering—J. Steven Jones, 
Town Clerk, will receive sealed 
bids until Nov. 2 for the purchase 
of $10,000 road and bridge bonds. 


Dassel, Minn. 


Bond Election—An issue of $10,- 
000 water. main. bonds will be sub- 


mitted to the voters at the elec- 
tion to be held on Dec. 4. 
Minnesota (State of ) 


Gasoline Tax Revenues Re- 
perted—The petroleum division of 
the State Department of Taxation 
reported recently net gasoline tax 
collections for August at $1,697,- 
526, including $13,934 for airplane 
“gas,” from which there were no 
collections in the comparable 1944 
and 1943 months. Highway col- 
lections in August of this year 
stood at $1,683,592, against $1,- 
293,500 a year earlier. 


Murray County (P. O. Slayton), 


Minnesota 


Bond Sale Postponed —C. D. 
Peterson, County Auditor, has an- 
nounced that the sale of the hos- 
pitai bonds amounting to $170,000, 
not exceeding 2% interest, has 
been postponed from Nov. 2 to 
Nov. 9. 

Bond Offering — C. D. Peterson, 
County Auditor, will receive 
sealed bids until 1:30 P.M. on 
Nov. 2 for the purchase of $170,- 
000 hospital bonds, not exceeding 
2% interest. Dated Nov. 1, 1945. 
These bonds are due on Nov. 1, 
as follows: $10,000 in 1948 to 1952, 
$20,000 in 1953, and $25,000 in 
1954 to 1957. Bonds maturing in 
1955 to 1957 are optional on Nov. 
1, 1948. These are the bonds 
authorized at the election held on 
Oct. 9, by a large majority of the 
votes. 


Pine County Sch. Dist. No. 2 (P.O. 
Hinckley), Minn. 


Bond Sale—The $32,000 142% 
semi-annual refunding bonds of- 
fered for sale on Oct. 22—V. 162, 
p. 1939—were purchased at par 
by the Farmers & Merchants State 
Bank of Hinckley, the only bid- 
der. Due serially in from 1 to 16 
years after date. 


St. Louis County Community Sch. 
Dist. No. 6 (P. O. 
Duluth), Minn. 


Bonds Sold—The $35,000 school 
bonds offered for sale on Oct. 22 
—v. 162, p. 1813—were awarded 
to J. M. Dain & Co., of Minne- 
apolis. Dated Nov. 1, 1945. De- 
nomination $1,000, one for $1,500. 
These bonds are due on July 1, 
from 1948 to 1955. 


St. Louis Park Indep. Sch. Dist. 
(P. O. Minneapolis), Minn. 

Bond Sale—An issue of $45,000 
building bonds offered for sale on 
Aug. 7 was awarded to J. M. Dain 
& Co., of Minneapolis, as 1.20s, 
at a price of 100.64, a basis of 
about 1.13%. 


Thief River Falls, Minn. 


Bond Sale—The $250,000 water 
works bonds offered for sale on 
Oct. 23—V. 162, p. 1813—were 
awarded to a syndicate composed 
of Park-Shaughnessy & Co., First 
National Bank, both of St. Paul, 
First National Bank, Northwest- 
ern National Bank, and C. S. Ash- 
mun Co., all of Minneapolis, as 
1%s, at a price of 100.43, a basis 
of about 1.192%. Dated Nov. 1, 
1945. Denomination $1,000. These 
bonds are due $25,000 Nov. 1, 
1948 to 1957. The next highest 
bidder was the Northern Trust 
Co., Chicago, Harold E. Wood & 
Co., and Paine, Webber, Jackson 
& Curtis, jointly, for 1%s, at a 
price of 100.42. 


White, Minn. 

Bond Sale—The $195,000 re- 
funding bonds offered for sale on 
Oct. 19—V. 162, p. 1939—were 
awarded to J. M. Dain & Co., of 
Minneapolis, as 112s, at a price 
of 100.15, a basis of about 1.48%. 
Dated Nov. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
$15,000 on Dec. 31 from 1946 to 
1958. 


MISSISSIPPI 
Biloxi, Miss. 

Bonds Purchased—An issue of 
$70,000 improvement bonds was. 
purchased recently by the J. S. 
Love Co., of Jackson, as 3s and 4s. 
Dated May 1, 1945. Legality ap-_ 
proved. by Charles & Trauernicht, 
of St. Louis. 
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MISSOURI 
St. Louis County (P. O. Clayton), 


Missouri 
Bond Election— An issue of 
court house and jail bonds 
amounting to $1,650,000 will be 
submitted to the voters at the 
election to be held on Dee. 4. 


Big Timber, Mont? 

Bond Sale c. 
Busha, City Clerk, has announced 
that due to an error in proceed- 
ings the sale of the $43,000 re- 
funding water bonds, not exceed- 
ing 3% interest, scheduled for 
Oct. 29, has been postponed. 


Bozeman and Special Improvement 
Districts, Mont. 

Bonds Called — Walter Davies, 
Director of Finance, has an- 
nounced that the vafious special 
walk and curb warrants and spe- 
cial improvement district bonds 
are called for payment on Nov. 
1, 1945. Mr. Davies also states that 
special walk and curb warrants, 
1940, bond No. 14, called as of 
Nov. 1, 1944, have ‘not been pre- 
sented for payment, also Special 
Imp. Dist. bonds called as of Jan. 
1, 1945 and July 1, 1945 have not 
been presented as ‘yet. 


Columbia Falls, Mont. 
Bonds To Be Issued—tThe $75,- 
000 construction and water sys- 
tem bonds will be issued as a re- 
sult of the election held on Oct. 
20. 


Phillips County Sch. Dist. No. 12 
(P. O. Saco), Mont. 

Bond Offering —Herman P. 
Palm, District Clerk, will receive 
sealed bids until 8 P.M. on Nov. 
14 for the purchase of $57,800 
building bonds, not exceeding 6% 
interest. Dated Dec. 15, 1945. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the School 
Board. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided info several bonds, as 
the Board of Trustees may de- 
termine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 20 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in the amount of $100 
each, the sum of $6,400 of said 
serial bonds will become payable 


on Dec. 15, 1946 and 1947, and the | 


sum of $2, 500 will become payable 
on the same day each year there- 
after until all of such bonds are 
paid. The bonds, whether amor- 
tization or serial bonds, will be 
redeemable in full on any inter- 
est payment date from and after 
10 years from the date of issue. 
No bid for less than par and ac- 
crued interest will be considered. 
Enclose a certified check for $300, 
payable to the District Clerk. 


NEBRASKA 


Cozad, Nebraska 

Bonds Voted— The following 
bonds amounting to $60,000 were 
favorably voted at elec- 
tion held on Oct. 16: 
$35,000 park bonds 
25,000 airport bonds 

Falls City, Neb. 

To Sell Bonds—The $55,000 
park, parkway and boulevard ac- 
quirement bonds, not exceeding 
214% interest, will be issued as 
a result of the election held on 
Oct. 9. 


Fremont, Nebraska 
Bond Cali—J. A. Van Anda, 
City Clerk Treasurer, calls for 
payment on Dec. 1, the following 
13%4% bonds amounting to $87,500: 


“$50,000 refunding bonds. Nos. 1 
to 50. 
37, 500 aviation — bonds. Nos. 
1 to 38. 


Dated Dec. 1, 1940. Denomina- 
tion $1,000, one for $500. These 
-bonds are due on Dec. 1, 1950. 


Leigh, Nebraska 
‘Bond Election — An issue of 
$27,800 well and water main 
‘bonds will be submitted to the 
‘voters at the- election to be held 
on Oct. 30: 


Paxton, Nebraska 
Resolution Passed—The Village 
Council passed’a resolution calling 
for an issue of 2% refunding 
bonds amounting to $10,000. 


Superior, Nebraska 
Bond Election—An issue of $35,- 
000 park and swimming pool 
bonds will be submitted to the 
voters at the general election to 
be held on Nov. 6. 


Trenton, Nebraska 
Bond Election—The $10,000 air- 
port bonds will be submitted to 
the voters at the general election 
to be held on Nov. 6. 


NEW JERSEY 
Asbury Park, N. J. 

Bond Redemption— Mary E. 
Vaccaro, City Clerk, has an- 
nounced that the City has elected 
to exercise its option to redeem 
on Dec. 1, $84,000, 342% new term 
bonds, Nos. 237 to 320. Dated 
Nov. 1, 1941. These bonds mature 
on Dec. i, 1972,.and are redeem- 
able at par and accrued interest 
at the Asbury Park & Ocean 
Grove Bank, Asbury Park, or at 
the option of the holder, at the 
Marine Midland Trust Co., New 
York. Eack bond surrendered 
must, unless it has been converted 
into a bond registered as to both 
principal and interest, be accom- 
panied by all coupons for inter- 
est, accruing after Dec. 1, 1945. 
Coupons due on Dec. 1, 1945, may 
be attached to the bonds for pay- 
ment or, if detached from the 
bonds by the holders thereof, may 
be presented for payment in the 
usual course. Interest ceases on 
date called. 


Atlantic City, N. J. 

Bond Calli— Daniel S. Bader, 
Director of Revenue and Finance, 
has announced that the City’s 3% 
refunding bonds of 1944, Nos. T-1 
to T-375, are called for payment 
on Dec. 1. Dated June 1, 1944. 
These bonds mature on Dec. 1, 
1967. Said bonds will be redeemed 
at the redemption price of the 
principal amount thereof and ac- 
crued interest and on Dec. 1, 1945, 
the said redemption price of the 
principal amount thereof and ac- 
crued interest thereon to said date 
will become due and be payable 
on each of said bonds, on sur- 
render of the bonds in negotiable 
form, accompanied, unless regis- 
tered as to both principal and in- 
terest, by all June 1, 1946, and 
subsequent coupons at the Nation- 
al City Bank, New York City. 
Any of the bonds which shall at 
the time be registered as to both 
principal and inierest must be ac- 
companied by duly executed as- 
signments in blank of the regis- 
tered owner or his attorney. Cou- 
pons maturing Dec. 1, 1945 and 
prior will be paid on presentation 
and surrender. Interest ceases on 
date called. 


Delaware River Joint Commission 


(P. O. Camden), N. J. 


Tax Litigation Ends In Victory 
—A complete victory for the 
above Commission was scored on 
Oct. 22, ending the long-drawn 
out litigation between the Federal 
Treasury Department and _ the 
Commission over the former’s 
right to exact a stamp tax upon 
bonds issued by the Commission. 
The Department of Justice noti- 
fied counsel for the Commission 
that the Government will refund 
the entire amount paid under pro- 
test by the Commission with in- 
terest at 6% and asked the Com- 
mission to dismiss the suit pend- 
ing in the Federal Court in 
Camden. 


The Commission will receive 
$10,497.16, with interest from Oct. 
23, 1943. Bruce A. Wallace and 
Augustus F. Daix, 3rd, Counsel 
for the Commission, will move to 
have the suit dismissed. 


“Of much greater importance 
than the money in this case was 
the attempt by the Government to 
violate the historic principle of 
the immunity of State Agencies 
from Federal taxation,” Joseph 
K. Costello, general manager of 
the Delaware River Bridge, com- 
mented. “‘The progress of this case 


was watched with much concern 
by State officials throughout the 
country, who regarded the at- 
tempt to assess a stamp tax upon 
Commission bonds as the first 
step toward Federal taxation of 
all State and municipal bonds. 
Our Commission strenuously 
maintained that the imposition of 
the tax was a violation of the im- 
munity of State instrumentalities 
engaged in the exercise of essen- 
tial governmental functions. 

“In September, 1937, the Gov- 
ernment demanded payment from 
the Commission of $41,000 stamp 
tax plus a penalty ef $2,050 and 
interest of $129.83 upon bonds is- 
sued by the Commission in 1933, 
this being the first intimation 
that the Treasury Department be- 
lieved it had a right to tax such 
bonds. We had a number of con- 
ferences at Washington with 
Treasury officials in which we 
showed that the Commission had 
issued bonds of which $30,962,000 
were for the purpose of reimburs- 
ing the Commonwealth of Penn- 
sylvania, the State of New Jersey 
and the City of Philadelphia for 
their contributions to the cost of 
building the Delaware’ River 
Bridge and $7,158,000 for the cost 
of constructing the bridge rail 
transit line. In 1939 the Treasury 
revised its demand by admitting 
that the stamp tax on the $30,962,- 
000 was erroneously assessed but 
insisted the Commission pay a 
one-dollar stamp tax upon each of 
the bonds sold for the transit line, 
a tax of $7,158 plus interest and 
penalty. The Commission declined 
to pa/, pointing out the wealth of 
legal precedents against the tax 
imposition. 

“Then the matter dragged untii 
Aug. 18, 1943, when revenue 
agents came to our office in Cam- 
den with a demand for payment 
of $10,412.97. Payment being re- 
fused, the agents attached Com- 
mission funds in a Camden bank. 
In October the Commission paid 
the claim, which with interest 
then amounted to $10,497.16, un- 
der protest and directed its 
Counsel to commence legal pro- 
ceedings for a refund. Suit was 
accordingly begun in the Federal 
Court. 

“The refund by the Government 
is most welcome as it proves the 
correctness of the Communission’s 
policy.” 


Fair Lawn, N. 


Paying Agent — Manufacturers 
Trust Company of New York City 
has been appointed New York 
Paying Agent for the $710,000 
sewer bonds, dated Sept. 1, 1945. 


New Jersey (State of ) 

Teachers’ Fund Awards $3,973,- 
000 Bonds—It is reported by John 
A. Wood, 3rd, Secretary of the 
State Teachers’’ Pension and An- 
nuity Fund, that of the $4,330,- 
000 various blocks of fully regis- 
tered New Jersey, county, mu- 
nicipal and school bonds, offered 
tor sale on Oct. 23, as described 
in detail here—v. 162, p. 1940—a 
total of $3,973,000 bonds were 
awarded as follows: 


B. J. Van Ingen & Co., and J. S. 
Rippel & jointly: 


128.745 
Block No. 16 120.504 
117.416 
136.453 
105.946 
Block No. 43____------- 117.086 


W. H. Newbold’s Son & Co., Julius 
A. Rippel, Inc., and Sheridan, 
Bogan Co., jointly: 


Block No. 6-_---------- 108.804 
Block No. 118.015 
Block No. 46_.____----- 112.921 
Julius A. Rippel, Inc.: 
116.23 
108.76 
Block No. 112.57 
Block No. 112.22 
Block No. 36........... 110.05 
Bioek No. 112.12 
Block No. 115.92 
Block No. 40_---------- 108.39 
Block No. 111.33 
Block No. 45 __--------- 112.15 
Block No. 48_.----- ~_.-117.42 . 


Stroud & Co., J. B. Hanauer & 
Co., and A. Webster Dougherty 
& Co., jointly: 

7 


Block No;. 
115.61 
124.51 
106.15 
Boland, Saffin & Co.: 
Block Me. 110.93 
Bloek Mo. 112.38 
118.14 


Union County Trust Co., Eliza- 
beth: 


Bleck No. 30:.......... 123.01 
114.85 
Block No. 49........ 109.75 
Block No; 118.88 


Paterson Savings Institution, Pat- 
erson: 


119.18 
Block No. 
W. E. Wetzel & Co. (All or none): 
118.97 
113.87 
R. W. Pressprich & Co.: 
119.78 
119.26 


Upper Darby National Bank, Up- 
per Darby: 


108.18 

Bessemer Trust Co., Jersey City: 

107.57 

109.904 
Butcher & Sherrerd: 

106.32 
Schwamm & Co.: 

113.17 


Boardwalk National Bank, At- 
lantic City: 


109.80 
Riverside Trust Co.: 

127.64 
Barr Bros & Co.: 

128.62 
First National Bank, Tems River 


101.24 
Homer B. Hand: 

116.95 
Linden Trust Co.: 

121.45 


All bids received for blocks Nos. 
53 and 55 were rejected. 


Union School District, N. J. 


Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $950,000 will be submitted 
to the voters at an election to be 
held in the near future. 


NEW MEXICO 


Lea County, Tatum Indep. Sch. 
Dist. No. 28-A (P. O. 
Lovington), N. Mex. 

Bond Sale Details—The $55,000 
school bonds awarded on Oct. 9 to 
the Lea County State Bank, of 
Lovington, as 2%s, at a price of 
par—v. 162, p. 1814—are dated 
July 1, 1945, and mature on July 
1, as follows: $4,000 in 1950 to 
1959, $3,000 in 1960 to 1963, $2,000 
in 1964, and $1,000 in 1965. De- 
nomination $1,000. 


NEW YORK 


New York (State of ) 

Tax Receipts Gain $12,000,000 
Over Last Year—State tax rev- 
enue, collected by the Department 
of Taxation and Finance, was 
more than $12,000,000 ahead of 
last year’ s return at the end of the 
first six months of the fiscal year, 
September 30, due mainly to 
heavier personal income tax pay- 
ments, it was announced today. 


Alger B. Chapman, president of 
the State Tax Commission, said 
the State’s share of collections by 
the Tax Department totaled $291,- 
974,013 in the first half of this 
fiscal year, compared with $279,- 
115,393 in the first half of the pre- 
vious fiscal year, a gain of $12,- 
858,620. In the same period, State 
revenue from the personal income 
tax increased $12,059,868, _— 
$77,776,646 last year to $89,83 
514 this year. 

The Tax Department’s total col- 
lections, including local shares of 
shared taxes, aggregated 


$350,- 
$39,308 during the first half of the 
fiscal year, compared with — - 
005,417 last year. 


At the fiscal half-way 
State revenue from about 10 ‘in- 


dividual. sources was ra 


ahead of last year. 


Orangetown, Orangeburg Fire Dist. 
(P. O. Orangeburg), N. Y~ 

Bond Offering —Joseph  G. 
Dodge, Secretary of the Bo Board of 
Fire Commissioners, will receive 
sealed bids until 12:15 p.m. on 
Oct. 30 for the purchase of $6,000 
fire apparatus coupon or regis- 
tered bonds, not exceeding 4% in- 
terest. Dated Sept. 1, 1945. De- 
nomination $1,000. These bonds. 
are due on Sept. 1, as follows: $2,- 
000 in 1946, and $1,000 in 1947 to 
1950. Rate of interest to be. in 
multiples of % or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and ,in- 
terest (M-S) payable at the First 
National Bank, Sparkhill. The 
bonds will be delivered at the 
office of the successful bidder; or 
at the option of the successful 
bidder at the office of Hawkins, 
Delafield & Wood, of New York 
City, on or about Nov. 20, 1945. 
The bonds will be valid and_le+ 
gally binding general obligations 
of the District, all the taxable 
real property within which will 
be subject to the levy of ad va- 
lorem taxes to pay said bonds and 
interest thereon, without limita- 
tion as to rate or amount. Said 
bonds are issued pursuant to the 
Fire District provisions of “the 
Town Law and are sold pursuant 
to the Local Finance Law, for the 
purpose of financing the ‘acquisi- 
tion of fire apparatus for said 
Fire District. The District was 
created in 1939, pursuant to said 
provisions of the Town Law., In 
the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 


:|acter shall be taxable by -the 


terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and im such 
case the deposit accompanying. his 
bid will be returned. The period 
of probable usefulness of the ob- 
ject or purpose for which the in- 
debtedness is to be contracted is 
five years. The approving opinion 
of Hawkins, Delafield & Wood, 

of New York City, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for 2% of the bonds bid for, pay- 
able to the Board of Fire Com- 
missioners. 


Port of New York Authority, N.Y. 

Bond Redemption—Howard S. 
Cullman, Chairman, has _ 
nounced that the above Authority 
has elected to redeem on Dec. 1, 
all general and refunding bonds, 
sixth series, 3%, dated Dec. 1, 
1940. These bonds are due on 
Dec. 1, 1975, and will be redeemed 
at 103% of their face value, plus 
accrued interest to Dec. 1, 1945. 
Said redemption price will be 
paid upon the surrender of said 
bonds at the City Bank Farmers 
Trust Co., New York City, with 
all unmatured interest coupons 
attached. Registered bonds must 
be accompanied by duly executed 
assignments or transfer powers in 
blank. Interest ceases on date 
called. 


Rochester, N. Y. 
Note Sale—The special local 
works notes amounting to $500,- 
000 and offered for sale on Oct. 
25—v. 162, p. 1941—-were award- 
ed to J. P. Morgan & Co., Inc., of 
New York, at 0.39%, plus a pre- 
mium of $1.00. Dated Nov. 1, 
1945. These notes are due on. July 
1, 1946. Among other bidders 
were: 
Bidder Rate 
Saloman Bros. & Hutzler_. 44% 
National City Bank, 
48% 
Bessemer Trust Co., 
Jersey City (Plus $18.00)_ A9% 
Chemical Bank & Trust Co., ¢ 
New York, and 
Central Hanover Bank & 4 


Trust Co., New York, 
jointly. 
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| Ashe County (P. O. 
Jefferson), N.C. 

. Bend Sale—An issue of refund- 
ing bonds amounting to $1,094,- 
000 and offered for sale on Oct. 
23—-v. 162, p. 1941—-was awarded 
to a syndicate composed of Fox, 
Reusch & Co., of Cincinnati, Kal- 
man & Co., of St. Paul, M. B. 
Vick & Co., of Chicago, Tripp & 
Co., of New York, H. V. Sattley 
& Co., of Detroit, J. M. Dain & 
Co., of Minneapolis, Walter, 
Woody & Heimerdinger, Brown- 
ing & Co., Seasongood & Mayer, 
Pohl & Co., all of Cincinnati, 
Baum, Bernheimer Co., of Kan- 
sas City, Channer Securities Co., 
Arthur Tresch & Co., both of Chi- 
cago, and Leedy, Wheeler & Co., 
of Orlando, at par, a net interest 
cost of 2.76%, as follows: For 
$120,000 maturing May 1, $23,000 
in 1947 and 1948, $24,000 in 1949, 
$25,000 in 1950 and 1951, as 6s, 
$697,000 maturing May 1, $26,000 
fn 1952, $27,000 in 1953 and 1954, 
$29,000 in 1955 and 1956, $30,000 


in 1957, $31,000 in 1958, $32,000 in 
1959, $33,000 in 1960, $34,000 in 
1961, $35,000 in 1962, $36,000 in 
1963, $37,000 in 1964, $38,000 in 
1965, $39,000 in 1966, $40,000 in 
1967, $42,000 in 1968, $43,000 in 
1969, 344/000 in 1970, $45,000 in 


1971, as 3s, and $277,000 maturing 
May 1, $47,000 in 1972, $48,000 in 
1973, $50,000 in 1974, $51,000 in 
1975, $53,000 in 1976, and $28,000 
in 1977, as 2%s. Dated Nov. 1, 
1945. Denomination $1,000. The 
mext highest bidders were the 
Commerce Union Bank, Nash- 
ville, Stranahan, Harris & Co., 
Inc., Allen & Co., Ira Haupt & 
Co., McDougal & Condon, Lyons 
& Shafto, and Thomas & Co., 
jointly, for $95,000 6s, $289,000 3s, 
and $710,000 2%4s, at a price of 
100.72, a net interest cost of 2.817%. 


livery on or about Nov. 15, 1945, 
at place of purchaser’s choice. 
Principal and interest payable in 
New York City. Bids to be on 
forms furnished by the above Sec- 
retary. Bidders are requested to 
name the interest rate or rates in 
multiples of % of 1%. Each bid 
may name one rate for part of the 
bonds (having the earliest ma- 
turities), and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the County, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. The approv- 
ing opinion of Masslich & Mit- 
chell, of New York City, will be 
furnished the purchaser. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying this bid will be re- 
turned. Enclose a certified check 
for $840, payable to the State 
Treasurer. 


Charlotte, N. C. 
Note Sale—The $50,000 bond 
anticipation notes were awarded 
recently to the Union National 
Bank, of Charlotte, at a discount 
of 0.375%. These notes are due in 
one year. 


Other bids included the following: 


Bidder Price Bid 
R. &. Dickson & Co., 
Breed & Harrison, 
Watkins, Morrow & Co., 
Weil, Roth & Irving Co., 
Wachovia Bank & Trust Co., 
Asheville, 

First Securities Corps., 
Durham, 

Vance Securities Corp., 
Greensboro, 

McDaniel Lewis & Co., and 

C. S. Ashmun Co., jointly, 

‘ For $120,000, 6s, $333,000, 
$275,000, 2%4s, ana 
$366,000, 3s ________-__- 100 

(Net interest cost of 2.896%.) 


Buncombe County (P. O. 
Asheville), N. C. 


Bonds Purchased—The follow- 
fing bonds were purchased by their 
respective sinking funds as a re- 
sult of the call for tenders on 
Oct. 18, of various refunding 
bonds: 


.00 


$110,000 Buncombe County bonds, 
at 89.49 


27,000 Buncombe County, series 
2 bonds, at 94.57. 

103,901.17 City of Asheville, gen- 
eral bonds, at 88.42. 

5,000 City of Asheville, series 2 
bonds, at 97.50. 

2,000 Beaverdam water and sewer 
district bonds, at 86.40. 

1,000 Caney Valley sanitary sewer 
district bonds, at 41.16. 

1,000 Skyland sanitary sewer 
district bonds, at 87.25. 

8,000 Swannanoa water and 
sewer district bonds, at 84.90. 


All of the above bonds are dat 
July 1, 1936. 


Cabarrus County (P. O. 
Concord), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will re- 
ceive sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
Oct. 30 for the purchase of $42,- 
000 school building coupon bonds, 
mot exceeding 6% interest. 
Dated Nov. 1, 1945. Denomina- 
tion $1,000. Due May 1, as fol- 
lows: $4,000 in 1948 to 1953, and 
$6,000 in 1954 to 1956. General 
obligations; unlimited tax; regis- 
_ terable as to principal alone, de- 


Hamilton Lakes, N. C. 


Bonds Purchased—An issue of 
$123,000 2°4% water, sewer and 
street refunding bonds was pur- 
chased recently by R. S. Dickson 
& Co., of Charlotte, and McDaniel 
Lewis & Co., of Greensboro, 
jointly. Dated Nov. 1,1945. De- 
nomination $1,000. These bonds 
are due on Nov. 1, as follows: 
$2,000 in 1946 to 1948, $4,000 in 
1945 to 1953, $5,000 in 1954 to 
1958, and $6,000 to 1959 to 1970. 
Principal and interest payable in 
New York; general obligations, 
unlimited tax. Legality approved 
by Reed, Hoyt & Washburn, of 
New York. 


Mount Olive, N. C. 


Bohd Call — Augusta Williford, 
Town Clerk, has announced that 
the call for payment on Jan. 1, 
1946, of refunding bonds Nos. 22 
to 28, 50 to 54, 56 to 60, 65 to 67, 
69 to 73, 78 to 86, 88, 89, 93 to 
100, 102 to 104, 106 to 117, 119 to 
129, and 131 to 160, amounting to 
$100,000, dated Jan. 1, 1935, and 
maturing on Jan. 1, 1961. Pay- 
ment of the principal amount of 
said bonds will be made on or 
after Jan. 1, 1946, on surrender of 
said bonds accompanied by all 
July 1, 1946 and subsequent cou- 
pons at the Central Hanover Bank 
& Trust Co., New York City. 
Bonds registered as to principal 
should be accompanied by a duly 
executed assignment in blank of 
the registered owner or his at- 
torney. Coupons maturing Jan. 1, 
1946 and prior will be paid on 
presentation and surrender. In- 
terest ceases on date called. 


NORTH DAKOT?, 


Bowbells, N. Dak. 

Bond Sale Details—The $20,- 
000 water works utility revenue 
bonds awarded on Oct. 15 to the 
Layne Western Co., of Minne- 
apolis, as 214s—v. 162, p. 1942— 
were sold at par. Dated July 1, 
1945. These bonds are due on 
July 1, 1965; callable from July 
1, 1946 to 1950. 


Cando, N. Dak. 


Bonds Voted—An issue of $50,- 
000 hospital bonds was favorably 
| voted at the election held on Oct. 
11, 1945. 


Struction bonds 


Fargo, N. Dak. 

Bond Election Planned—An is- 
sue of fire station and city hall 
bonds amounting to $400,000 may 
be submitted to the voters at the 
election to be called early in 1946. 


Minot, N. Dak. 

Bond Election Planned—An is- 
sue of $200,000 public works bonds 
may be submitted to the voters at 
the election to be held next April. 


Ashland, Ohio 
Bond Ordinance Passed — Th2 
City Council passed an ordinance 
recently calling for an issue of 
special] assessment street improve- 
ment bonds amounting to $8,500. 


Aurora Local Sch. Dist., Ohio 

Bond Offering—H. E. Miller, 
District Clerk, wil] receive sealed 
bids until 8:30 P.M. on Nov. 12 
for the purchase of $90,000 im- 
provement bonds, not exceeding 
2% interest. Dated May 15, 1945. 
These bonds are due $2,000 on May 
and Nov. 1, 1947 to 1956, and $2,- 
000 May and $3,000 Nov. 1, 1957 
to 1966. Rate of interest to be in 
multiples of % of 1%. No bids 
for less than par and accrued 
interest. Enclose a certified check 
for $900 payable to the District. 


Berea City Sch. Dist., Ohio 

Bond Election—An issue of con- 
struction and equipment bonds 
amounting to $500,000 will be sub- 
mitted to the voters at the elec- 
tion to be held in November. 
These bonds are due in 25 years. 


Braceville Township Rural Sch. 
Dist., (P. O. Phalanx 
Station), Ohio 
Bond Election—An issue of con- 
struction bonds amounting to 
$110,000 will be submitted to the 
voters at the general election to 

be held in November. 


Brooklyn (P. O. Cleveland), Ohio 
Bond Sale Delayed— John M. 
Coyne, Village Clerk, has an- 
nounced that the award of the 
following refunding of 1945 bonds, 
not exceeding 2% interest has 
been delayed until Oct. 31: 
$600,000 issue A bonds. 
510,000 issue B bonds. 


Bond Election—An issue of $25,- 
000 fire station construction bonds 
will be submitted to the voters at 
the general election to be held in 
November. 


Brooklyn Village Local Sch. Dist. 
(P. O. Cleveland), Ohio 

Bond Election—An issue of con- 
struction, drainage and site pur- 
chase bonds amounting to $325,- 
750 will be placed on the ballot 
at the election to be held in No- 
vember. 


Cheviot, Ohio 

Bond Offering—Edward H. Bur- 
lion, City Auditor, will receive 
sealed bids until noon on Oct. 
29 for the purchase of $3,500 212% 
playtield improvement bonds. 
Dated Nov. 1, 1945. Denomination 
$350. Due $350 Sept. 1, 1947 to 
1956. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of %4 of 1%. No bids for less 
than par and accrued interest. 
Enclose a certified check for $350, 
payable to the City. 


Chevoit (P. O. Cincinnati), Ohio 

Bond Election—An issue of gen- 
eral operating expense bonds 
amounting to $128,000 will be sub- 
mitted to the voters at the general 
election to be held in November. 


Elmwoed Place (P. O. Cincinnati), 
Ohio 
Bond Election—An issue of 
street improvement bonds amount- 
ing to $115,000 will be submitted 
to the voters at the general elec- 
tion to be held in November. 


Grand Prairie Township Local Sch. 
Dist. (P. O. Marion), 
hio 
Bond Election—An issue of $70,- 
600 construction and equipment 
bonds will be submitted to the 
voters at the November election. 


Guyan Township Local Sch. Dist. 
(P. O. Mercerville), Ohio 
Bond Election—An issue of con- 
amounting to 


$31,000 will be placed on the bal- 
lot at the general election to be 
held in November. 


Habbard Exempted Village Sch. 
Dist., Ohio 
Bond Election—An issue of con- 
struction bonds amounting to $65,- 
000 will be submitted to the voters 
at the November election. 


Hadson, Ohio 

Bond Offering—W. W. Shilts, 
Village Clerk, will receive sealed 
bigs until 8 P.M. on Nov. 20 for 
the purchase of $268,000 2% re- 
funding bonds. Dated Jan. 1, 
1946. These bonds are due $7,- 
000 on July 1, 1947, Jan. and July 
1, 1948 and 1949, and $8,000 Jan. 
and $7,000 July 1, 1950 to Jan. 1, 
1965. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. Said bonds are 
issued for the purpose of refund- 
ing at a lower rate of interest, 
a like amount of outstanding 
callable bonds issued under 
authority of ,the laws of Ohio, 
particularly the Uniform Bond 
Act and Section 2293-6 of the 
General Code of Ohio, and in ac- 
cordance with an ordinance of 
the Village passed on Oct. 2, 
1945. Said bonds are to refund 
bonds heretofore issued in pur- 
suance of the so-called “Gallagher 
Act” and which are payable from 
unlimited taxes pursuant to a 
writ issued by the Supreme Court 
of the State. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. Principal and inter- 
est payable at the National Bank, 
of Hudson. Enclose a certified 
check for $2,680, payable to the 
Village. 


Lemmon Township Sch. Dist. 
(P. O. Middletown), Ohio 
Bond Election—An issue of con- 
struction bonds amounting to 
$318,000 will be submitted to the 
voters at the general election to 
be held in November. 


Madison Rural Sch. Dist. (P. O. 
Mansfield), Ohio 

Bond Election—An issue of 
construction and equipment bonds 
amounting to $380,000 will be 
submitted to the voters at the gen- 
eral election to be held in No- 
vember. These bonds are due in 
20 years. 


Maple Heights City Sch. Dist., 
Ohio 

Bend Election—An issue of 
$250,000 construction and _ site 
bonds will be submitted to the 
voters at the general election to 
be held in November. These 
bonds are due in 20 years. | 


Marion, Ohio 
Bond Election — The following 
bonds amounting to $641.950 will 
be submitted to the voters at the 
November election: 
$270,000 sewerage disposal plant 
bonds. 


371,950 sanitary sewer system | 


bonds. 


Medina, Ohio 


Ordinance Passed—The Village 
Council on Sept. 11 passed an or- 
dinance calling for an issue of 
$13,000 3° special assessment 
street improvement bonds. Dated 
Sept. 15, 1945. 


Newark Sch. Dist., Ohio 


Bond Election—An issue of 
$250,000 library bonds will be sub- 
mitted to the voters at the No- 
vember election. 


North Canton, Ohio 


Bond Sale—The $6,500 street 
department equipment bonds of- 
fered for sale on Oct. 19—V. 162, 
p. 1685—were awarded to J. A. 
White & Co., of Cincinnati, as 
14s, at a price of 100.107, a basis 
of about 1.229%. Dated Oct. 1, 
1945. Denomination $1,000, one 
for $500. These bonds are due on 
Sept. 1, from 1947 to 1953. Other 
bidders were as follows: 


Bidder 
Provident Savings 
Bank & Trust Co., 


Price 


Rate Bid 


Cincinnati 134% 100.17 
Fox, Reusch & Co. 124% 100.107 


North Roya!ton Village Local Sch. 
Dist. (P. O. Brecksville), 


Ohio 

Bond Election—An issue of con- 
struction and equipment bonds 
amounting to $200,000 will, be 
submitted to the voters at the 
general election to be held in No- 
vember. These bonds are due in 
20 years. 


Ohio (State of ) 

Municipal Bond Bids Continue 
Improvement—J. A. White & Co., 
Cincinnati, reported on Oct. 17 as 
follows: 

Bids continued to improve in 
the Ohio municipal market during 
the past week, but business has 
been dull due to a dearth of sup- 
ply. Our index of the market .for 
20 Ohio bonds increased slightly 
from a yield of 1.37% a week ago 
to 1.36% today. The index for 10 
lower grade bonds also improved 
slightly from a vield of 1.55% to 
154%, but the yield on 10 high 
grade bonds is unchanged. at 
1.18%. 

Record in Previous Week— 

The Ohio municipal market 
continued to have a firm tone 
during the week ended Oct. 10 
and prices improved: slightly, -ac- 
cording to J. A. White & Co., Cin- 
cinnati. The firm’s index of :the 
yield on 20 Ohio bonds was 1.37% 
on the foregoing date, as against 
the level of 1.38% which had pre- 
vailed during the preceding four 
weeks. The index for 10 high 
grade bonds continued unchanged 
at 1.18%, but the index for 10 
lower grade bonds showed an-ad- 
vance for the week from 1.55% 
to 1.57%. 

The strong bidding for a new 
issue of $2,000,000 Dayton bonds 
due 1948-72, which were awarded 
at 101.078 for 1!2s and which is 
the largest Ohio issue to reach the 
market since V-Day, the prompt 
resale of all the bonds on reoffer- 
ing, the strong bidding for $800,- 
000 Mansfield Water Revenue 
bonds running to 1970, and the 
splendid recepiion afforded sev- 
eral smaller new issues of Ohios, 
all contribute to the firm tone of 
the market, the bond house said. 


Orange Local Sch. Dist (P. O. 
Warrensville), Ohio 

Bond Election—The construc- 
tion and equipment bonds 
amounting to $480,000 will be 
submitted to the voters at the 
election to be held in November. 
These bonds are due in 20 years. 


Orangeville, Ohio 

Bond Sale Details—The $15,000 
public improvement bonds award- 
ed on Oct. 6 to Fox, Reusch & Co., 
of Cincinnati—v. 162, p. 1942— 
were sold as 214s, at a price of 
100.10, a basis of about 2.238%. 
Dated Nov. 1, 1945. These bonds 
are due $375 on May and Nov. 1, 
in 1946 to 1965. 


Portsmouth, Ohio 

Other Bids—The $125,000 re- 
funding bonds awarded on Oct. 
17 to the Paine, Webber, Jackson 
& Curtis, of Chicago, as 12s, at 
a price of 101.04, a basis of about 
1.329% —V. 162, p. 1942—also re- 
ceived the following other bids 


for 
Price 
Bidder Bid 
Halsey, Stuart & Co., ____10F.07 
Fox, Reusch & Co., 
Browning & Co., and 
Ellis & Co., jointly -__--- 101.05 


Assel, Kreimer & Co. ____100.612 
Weil, Roth & Irving Co., 
Van Lahr, Doli & 

Isphording, and 
Provident Savings Bank 

& Trust Co., Cincinnati, 

jointly 100.61 
Ryan, Sutherland & Co. __100.589 
Braun, Bosworth & Co., 


100.453 
Stranahan, Harris & Co., 
00.29 
Recky River City Sch. Dist., 
Ohio 


Bond Election—An issue of con- 
struction bonds amounting, to 


$960,000 will be submitted io the 
voters at the general election to 
be held in November. 
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Toledo, Ohio 


Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon on Nov. 13 for the 
purchase of the following bonds 
amounting to $400,000: 


$200,000 3% Bancroft Grade Elim- 
-ination bonds. Denomination 
$1,000. Due $8,000 Dec. 1, 1947 
‘te 1971. Bidders may bid.for 
_a different rate of interest in 

a multiple of % of 1%. 
200,000 3% municipal airport 

‘improvement first mortgage 

; bonds. Denomination $1,000, 

but will be printed in differ- 

.ent denominations as_ re- 

‘quested by the purchaser, 

‘ provided the amount matur- 

_ing at any time is not altered. 

Due $20,000 Dec. 1, 

_ to 1957. Bidders may bid for 

a different rate of interest in 

_a multiple of % of 1%. If 

’ bids are received based upon 

a different rate of interest, 

the bonds will be awarded to 

’ the highest responsible bidder 

offering not less than par and 

‘ aecrued interest upon the 

lowest rate of interest; pro- 
vided, however, that the num- 
ber of annual installments as 
-set forth in the ordinance 

_ shall not be changed, but that 

the amount maturing in each 

' year plus interest each year 

be substantially equal 

and that the exact maturities 

‘will depend upon _ interest 

rates; that bids will be re- 
ceived on such basis irre- 

_ spective of the maturities and 

- interest rate set forth in the 

‘ bond ordinance. Said bonds 

. are secured only by a mort- 

gage on the property and the 

‘ revenues of the Municipal 

' Airport including a franchise 

in case of foreclosure. The 
bonds contain a call provision 

’ as set forth in Section four of 

the bond ordinance, but bid- 

‘ ders may present with their 

original bid an alternative 

bid without such call pro- 
vision. 

Dated Dec. 1, 1945. Principal 
and interest payable at the Chem- 
ical Bank & Trust Co., of New 
York. All proceedings incident 
to the proper authorization of 
these issues will be taken under 
the direction of a bond attorney 
whose opinion as to the legality of 
the bonds may be procured by the 
purchaser at his expense. Said 
bonds may be exchanged for 
bonds registered as to principal 
and interest at the request of the 
owner. Enclose a certified check 
for 1% of the amount of bonds bid 
for, payable to the Commissioner 
of-the Treasury. 


Trumbull County (P. O. Warren), 
hio 

Bond Election—An issue of 

$750,000 county veterans memor- 

ial bonds will be submitted to the 

voters at the November election. 


Truro Township (P. O. Reynolds), 

Ohio 

Bond Election—An issue of $20,- 
000 fire station construction bonds 
will be submitted to the voters at 
the general election to be held 
in’ November. 
Vinton County ( + O. McArthur), 

10 

Note Sale—The $6,000 3% 
county home improvement notes 
offered for sale on Oct. 18—V. 162, 
p. 1685—were awarded to Fox, 
Reusch & Co., of Cincinnati, as 
1%s, at par plus a premium of 
$6.60, equal to 100.11, a basis of 
1.426%. Dated Oct. 10, 1945. These 
notes are due on April 10, 1947. 
The other bidders were as fol- 
lows: 


Int. 
Bidder Rate Premium 
J. A. White & Co., 
Cincinnati 2 % $2.00 
Vinton County Na- 
tional Bank, 
McArthur 214% #£=xPar 


Warrensville Heights Local Sch. 
Dist. (P. O. Route 9, Shaker 
Station, Cleveland), Ohio 
‘Bond Election— The $235,000 
construction and site bonds will 


1948 | 


be submitted to the voters at the 
general election to be held in 
November. 


: West Carrollton, Ohio 

Bond Election—The $20,000 fire 
apparatus and building construc- 
tion bonds will be submitted to 
the voters at the general election 
to be held in November. 


Oklahoma City, Okla. 

Bond Election—An issue of im- 
provement bonds amounting to 
$16,000,000 will be submitted to 
the voters at the election to be 
held on Nov. 27. 


Seminole, Okla. 


Bond Election—The following. 
bonds amounting to $171,000 will 


be submitted to the voters at the} 


election to be held on Oct. 23: 
$50,000 airport bonds. 
50,000 park bonds. 
10,000 cemetery bonds. 
6,000 municipal building bonds. 
14,000 sewer system bonds. 
41,000 garbage disposal system 
bonds. 


PENNSYLVANIA 


Aspinwall School District (P. O. 
Pittsburgh), Pa. 

Bond Election—An issue of 
$25,000 construction bonds will be 
submitted to the voters at the 
general election to be held in 
November. 


Avonworth Union Sch. Dist. P. O. 
Pittsburgh), Pa. 

Bond Election—An issue of con- 
struction bonds amounting to 
$500,000 will be submitted to the 
voters at the November election.— 


Rleomehurg Sch. Dist., Pa. 

Other Bids—The $115,000 re- 
funding and improvement bonds 
awarded on Oct. 16 to Blair & 
Co., Inc., as 1¥%s, at a price of 
100.31, a basis of about 1.202% 
—V. 162, p. 1942—also received 
the following bids: 


Bidder 
For 144% Bonds 
E. H. Rollins & Sons ____100.29 


For 144% Bonds 
Singer. Deane & Scribner 100.79 
E. W. & R. C. Miller & Co., 
and 
Dolphin & Co., jointly ____100.578 


Price 
Bid 


Mackey, Dunn & Co. ____100.57 
A. Webster Dougherty & 
Co., and 
Moore. Leonard & Lynch, 
00.44 
Butcher & Sherrerd ____- 100.39 


Hemphill, Noyes & Co. __100.33 


For 1°4% Bonds 


W.H. Newbold’s Son & Co., 
and Associates 


For 1144% Bonds 


Phillios, Schmertz & Co. __101.57 
First National Bank, 


100.10 
For 15%,% Bonds 
Farmers National Bank, 

100.50 


RHODE !SLAND 


Cranston, R. I. 


Bond Sale—An issue of $150,- 
C00 refunding Act of 1943, bonds 
offered for sale on Oct. 19— V. 
162, p. 1942—-was awarded to the 
First National Bank of Boston, 
as 1llss, at a price of 100.79. a 
basis of about 1.412%. Dated Oct. 
15, 1945. Denomination $1,000. 
Due Oct. 15 from 1946-1965. The 
next highest bidder was the Mer- 
ecantile-Commerce Bank & Trust 
Co.. St. Louis, and the First of 
Michigan Corp.. jointly. for 114s, 
at a price of 100.78. Other bid- 
ders, also for 112s, were: 


Price 

Bidder Bid 
100.656 
A. M. Kidder & Co., and 
W. H. Newbold’s Son 

100.549 
W. E. Hutton & Co., and 
John Nuveen & Co., 


Halsey, Stuart & Co. ~-__100.237 


SOUTH DAKOTA 


Ipswich, S. Dak. 

Bond Election—An issue of 
$12,000 semi-annual, sewage treat- 
ment plant bonds, not exceeding 
5% interest, will be submitted to 
the voters at the election to be 
held on Oct. 30. These bonds are 
due in not more than 15 years. 


Sioux Falls, S. Dak. 

Bond Election Planned—aAn is- 
sue of $250,000 municipal electric 
plant bonds may be submitted to 
the voters at the election to be 
held next April. 


Yankton, S. Dak. 

Bond Election—An issue of 
swimming pool bonds amounting 
to $115,000 will be submitted to 
the voters at the election to be 
held on Nov. 20. 


TENNESSEE 
Lauderdale County (P. O. Ripley), 


Tennessee 

Bond Sale—The $300,000 hos- 
pital bonds offered for sale on 
Oct. 22 were awarded to the First 
National Bank, Memphis, at a 
price of 100.133, a net interest cost 
of about 1.962%, as follows: for 
$280,000 maturing $10,000 Oct. 1, 
1948 to 1975, as 2s, and $20,000 
maturing $10,000 Oct. 1, 1976 and 
1977, as 1%4s. Dated Oct. 1, 1945. 
Denomination $1,000. The next 
highest bidder was the Equitable 
Securities Corp., for $290,000 2s, 
and $10,000 1%s, at a price of 
100.208, a net interest cost of 
1.972%. 


Maryville, Tenn. 

Bond Cali—J. A. Crockett, Sec- 
retary-Treasurer, has announced 
the call for payment on Dec. 1, at 
par and accrued interest, plus a 
premium of 3%, of electric system 
revenue, series A bonds, Nos. 158 
to 229. Dated June 1, 1939. De- 
nomination $1,000. These bonds 
mature on June 1, 1950 to 1952. 
The bonds are payable at the 
Chemical Bank & Trust Co., New 
York, or at the Bank of Mary- 
ville, Maryville, Tenn. Interest 
ceases on date called. 


Tennessee (State of ) 

Tax Collections Show Gain—A 
7.18% gain in the State’s tax col- 
lections for the first quarter of 
the fiscal year was reported by 
the Tennessee Finance and Taxa- 
tion Department recently. Tax 
revenues for the three months 
ended Sept. 30 stood at $14,782,- 
704, against $13,792,492 in the like 
period a year earlier. The yields 
from gasoline and tobacco taxes 
were up $777,280, or 14.54%, and 
$350,442, or 25.89%, respectively. 
A $117,684, or 7.73%, increase was 
reported for gross receipts taxes. 
There was a decline of $356,989, 
or 19.62%, in excise revenues. 

Gasoline tax revenues were $6,- 
124,512 for the quarter and tobac- 
co yielded $1,703,683. Gross re- 
ceipts revenues were $1,640,195 
and excise $1,462,673. 


TEXAS 


Bee County (P. O. Beeville), Texas 
Bonds Approved — An issue of 
road construction bonds amount- 
ing to $750,000 was approved at 
the election held on Oct. 6. . 


Dallas County (P. O. Dallas), 
Texas 

Bond Sale Details—The $185,- 
000 series of 1945, road refunding 
bonds awarded on Oct. 18 at a 
price of 100.024, a net interest 
cost of 1.3767%. for $115,000, as 
1144s, and $70,000 as 14%4s—v. 162, 
p. 1943—-were purchased by Stern 
Bros. & Co., Kansas City, and R. 
J. Edwards, Inc., of Oklahoma 
City, jointly. 


Brazosport Indep. Sch. Dist. (P. O. 
Freeport), Texas 

Bond Sale—The $1,200,000 con- 
struction bonds offered for sale 
on Oct. 22—V. 162, p. 1943—were 
awarded to a syndicate composed 
of R. N. Eddleman & Co., of Hous- 
ton; Texas Bank & Trust Co., of 
Dallas; Columbian Securities 
Corp., of San Antonio; Dallas 


Union Trust Co., of Dallas; J. R. 


Phillips Investment Co., George 
V. Rotan Co., McClung & Knicker- 


bocker, all of Houston; Mosle & 
Moreland, of Galveston; Lovett 
Abercrombie & -Co., Chas. B. 
White & Co., both of Houston; 
Rauscher, Pierce & Co., of Dallas, 
and the R. J. Edwards, Inc., of 
Oklahoma City, at a price of 
100.003, a net interest cost of 
1.91%, as follows: For $645,000 
maturing Oct. 10, $45,000 in 1946, 
$65,000 in 1947 to 1950, $85,000 in 
1951 to 1954, as 2%s, and $555,000 
maturing Oct. 10, $85,000 in 1955, 
$90,000 in 1956, and $95,000 in 
1957 to 1960, as 1%4s. Bonds shall 
be optional for redemption on 
April 10, 1955. Dated Oct. 10, 
1945. Denomination $1,000. The 
next highest bidder was a group 
composed of Braun, Bosworth & 
Co., Inc.; Paine, Webber, Jackson 
& Curtis; Stranahan, Harris & Co., 
Inc.; City National Bank & Trust 
Co., Kansas City; Crummer & 
Co.; Commerce Trust Co., Kansas 
City; Dewar, Robertson & Pan- 
coast; E. J. Roe & Co., and Louis 
B. Henry Investments, which bid 
100.06 for $560,000 2%4s and $640,- 
000 2s, all callable, making a net 
interest cost of 2.034%. 


Cleveland, Texas 

Bonds Voted—An issue of street 
paving bonds amounting to $100,- 
000 was favorably voted at the 
election held on Oct. 17. 


Dallas County (P. O. Dallas), 


Texas 

Other Bids—The $185,000 road 
refunding, series of 1945, bonds 
awarded on Oct. 18 to Stern Bros. 
& Co., of Kansas City, and the 
R. J. Edwards, Inc., of Oklahoma 
City, jointly, at a price of 100.024, 
a net interest cost of 1.3767%, for 
$115,000 as 1%s, and $70,000 as 
1%s—V. 162, p. 1943—also re- 
ceived the following bids: 


Bidder 
Halsey, Stuart & Co., and 
Fort Worth National Bank, 

Fort Worth, jointly, 

For $185,000, 1%s 
Mercantile-Commerce 

Bank & Trust Co., 

St. Louis, and 
Dallas Rupe & Son, 

jointly, 

For $185,000, 1%s 
Paine, Webber, Jackson & 

Curtis, 

Commerce Trust Co., 

Kansas City, and 
Louis B. Henry Investments, 

jointly, 

For $80,000, 2%4s, and 

Provident Savings Bank 

& Trust Co., Cincinnati, 

For $20,000, 4s, and 

$165,000, 1%s 
C. F. Childs & Co., 
John Nuveen & Co., and 
Barcus, Kindred & Co., 

jointly, 

For $80,000, 1°4s, and 

$105,000, 
Dallas National Bank, and 
Dallas Union Trust Co., 

jointly, 

For $80,000, 142s, and 

$105,000, 1%4s 


Ector County, County Sch. Dist. 
(P. O. Odessa), Texas 
Bond Sale Details—The $135,- 
000 school bonds purchased dur- 
ing September by the First Na- 
tional Bank of Odessa—V. 162, 
p. 1816—were sold as 1%s, at a 
price of 100.85. These bonds ma- 
ture Dec. 1, as follows: $1,000 in 
1946 to 1949, $21,000 in 1950, and 
$22,000 in 1951 to 1955. Net in- 
come basis of about 1.63%. 


Price 
Bid 


Edinburg, Texas 

Bond Legality Approved — The 
$400,000 4%% and 5% 
series of 1945, water revenue 
bonds have been approved as to 
legality by W. P. Dumas, of Dal- 
las. Dated Sept. 15, 1945. These 
bonds are to be used to finance 
the purchase of the Central Power 
and Light Company. 


El Paso, Texas 
Bond Sale Details—The $350.- 
000 highway right of way bonds 
awarded on Oct. 18 to a syndicate 
headed by the El Paso National 


Bank, of El Paso, at a price of 
100.02—-v. 162, p. 1943—-were sold 


as follows: $325,000 maturing om 
Dec. 1, $25,000 in 1947 to 1949, 
$30,000 in 1950 to 1952, $35,000 in 
1953 and 1954, as 144s, and $115,~ 
000 maturing on Dec. 1, $35,000 im 
1955, and $40,000 in 1956 and 1957, 
as 1%s. This supersedes the sale 
report given in v. 162, p. 1943. 
The bonds are dated Dec. 1, 1945. 
Denomination $1,000. Other bid- 
ders were as follows: 


Bidder 

Mercantile-Commerce 

Bank & Trust Co., 

St. Louis, . 

Commerce Trust Co., 

Kansas City, and 

Barcus, Kindred & Co., 

jointly, | 
For $350,000, 100.11 

(Net interest cost 1.484%) { 


Price Bid 


Boettcher & Co., 

Dewar, Robertson & 

Pancoast, and 

Dittmar: & Co., jointly, 

For., $350,000, 144s______100.04 
(Net interest cost 1.493%.) ‘ 


John Nuveen & Co., 
Dallas Union Trust Co., 
Dallas, and 
Stern Bros. & Co., jointly, 
For $135,000, 2s, $135,000 
1%s, and $80,000, 142s__100.009 
(Net interest cost 1.494%.) 


Harriman Ripley & Co., Inc., 4 
R. J. Edwards, Inc., 
Braun, Bosworth & Co., Inc., 


and 
Dallas Rupe & Con, 
jointly, 
For $235,000, 134s, and 
$115,000, 1%s __------- 
(Net interest cost 1.495%.) 


Paine, Webber, Jackson & | 
Curtis, 

City National Bank & 

Trust Co., Kansas City, 


Baum, Bernheimer Co., 

jointly, 

For $135,000, 2s, and 


Columbian Securities Corp., 
San Antonio, and i 
Ranson-Davidson Co., 
jointly, ’ 
For $235,000, 1%4s, and 
$115,000, 
(Net interest cost 1.611%.) 


C. F. Childs & Co., 

First National Bank, 

Minneapolis, 

‘First National Bank, | 
St. Paul, i 

Martin, Burns & Corbett, ! 

Smallwood & Co., and 

Kenneth A. Ellis & Co., ' 
jointly, 
For $235,000, 134s, and 
$115,000, 14s 

(Net interest cost 1.621%.) 


Lee Higginson Corp., 

Louis B. Henry Investments, 
and 

Kebbon, McCormick & Co., 
jointly, 
For $350,000, 134s 

(Net interest cost 1.73%.) 


Galveston, Texas 
Bond Election Planned—An is- 
sue of improvement, drainage sys- 
tem and paving bonds amounting 
to $1,748,000 will be submitted to 
the voters at an election to be 
held in the near future. 


Groom Consolidated Indep. 
Sch. Dist., Texas 


Bond Sale—An issue of school 
house bonds amounting to $100,- 
000 and offered for sale on Oct. 
20—V. 162, p. 1686—was awarded 
to McRoberts Graham & Co., of 
San Antonio, and C. R. Woolsey 
& Co., of Lubbock, jointly, at a 
net interest cost of about 2.66%. 
Dated Nov. 15, 1945. Denomina- 
tion $1,000. These bonds are due 
on Nov. 15, from 1946 to 1975. 
The next highest bidder was the 
Texas Bank & Trust Co., Dallas, 
at a net interest cost of 2.71%. 


Honey Springs (P. O. Dallas), 
Texas 


Bond Election Planned—aAn is- 
sue of $15,000 city hall construc- 


tion bonds may be submitted to 
the voters at the election to be 
held sometime this Fall. 
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Houston, Texas 
Bend Offering—Roy B. Oakes, 
Ci Controller, will receive 
poo TF bids until 10 A.M. on Nov. 
7 for the purchase of the follow- 
ing bonds amounting to $2,350,- 
000; 


$1,000,000 sanitary sewage dis- 
posal system bonds. Due $40,- 
-000 Dec. 1, 1946 to 1970. 

500,000 storm sewer bonds. Due 
- $20,000 Dec. 1, 1946 to 1970. 

300,000 airport bonds. Due $12,- 
000 Dec. 1, 1946 to 1970. 

250,000 coliseum and coliseum 
annex improvement bonds. 
Due $10,000 Dec. 1, 1946 to 
1970. 

200,000 Bituminous street im- 
provement bonds. Due $20,- 
000 Dec. 1, 1946 to 1955. 

100,000 civic center improvement 
bonds. Due $4,000 Dec. 1, 
1946 to 1970. 


Dated Dec. 1, 1945. Denomina- 
tion: $1,000. Interest rates to be 
in multiples of % of 1% only. 
Bid on only one intérest rate on 
each issue. Bids must be for all 
or none and for not less than par 
and accrued interest. Principal 
and interest payable at the Chase 
National Bank, New York. The 
City has no provisions for regis- 
tering principal and interest. The 
approving opinion of Reed, Hoyt 
& Washburn, of New York, will 
be furnished. Bids not in strict 
conformity with the notice of sale 
will not be considered. The bonds 
are issued under authority of City 
Charter, Article 4, Section 1. De- 
livery of bonds within approxi- 
mately 35 days. The City agrees 
that should the Federal Income 
Tax status of these bonds change 
after the opening of the bids and 
before the date of delivery, the 
successful bidder may withdraw 
his bid and recover his good faith 
check, upon making written. re- 
quest to the Mayor and City Coun- 
cil. Enclose a certified check for 
2% of the par value of the bonds, 
payable to Otis Massey, Mayor. 


Jasper, Texas 
Bond Election Held — The fol- 
lowing bonds amounting to $385,- 
000, were submitted to the voters 
at an election held on Oct. 16: 
revenue bonds. 
‘Ligne, Texas 
Bond Election—The City Coun- 
cil has called an election to be 
held on Oct. 30 to‘submit to the 
voters an issue of $400,000 in 
revenue bonds for the purchase 
of properties of the Lower Colo- 
rado River Authority and the 
water system of the Texas Public 
Utilities Corp., and construction 
of a sanitary sewer system. 


ISSUE 


October 26, 1945 


Copies of the Pros 


Mount Pleasant, Texas 
-Bonds Voted—The following 
bonds amounting to $200,000 were 
favorably voted at the election 
held on Oct. 16: 
$40,000 water system bonds. 
15,000 street bonds. 
75,000 sewage disposal plant 
bonds. 
70,000 city hall and auditorium 
bonds. 


Pelly, Texas 
Bond Election—An issue of 
bonds amounting to $75,000 will 
be submitted to the voters at the 
election to be held on Nov. 3, as 
the City’s share of a $250,000 
street improvement program. 


Tyler, Texas 

Bond Election— An issue of 
bonds amounting to $500,000 will 
be submitted to the voters at the 
election to be held on Nov. 13 
for the support of the junior col- 
lege as a separate institution. The 
Board of Education has voted to 
request the City Commission to 
eall an election on the same date 
to vote an issue of construction 
bonds amounting -to $475,000. 


Winnsboro, Texas 

Bonds Voted — The following 
bonds amounting to $150,000 were 
favorably voted at the election 
held on Sept. 29: 
$30,000 water improvement bonds. 

70,000 sewer system bonds. 

50,000 street improvement bonds. 


UNITED STATES 


United States 

Need for Public Works Plan- 
ning Emphasized — Reconversion 
Director Snyder, making his of- 
fice’s fourth quarterly report to 
Congress recently, reiterated the 
need for the planning of public 
works. He said that “the Gov- 
ernment will resume construction 
of those urgent projects which 
have been deferred because of the 
war, and will initiate such new 
projects as have the greatest need 
and economic return.” 

Mr. Snyder, former St. Louis 
banker, said that “in general, 
tyres of construction which seri- 
ously compete with private indus- 
try for critical materials will be 
postponed until there is some 
slack in the construction indus- 
try.” 

However, he pointed out, “the 
Federal agencies will continue 
their planning work to complete 
preparations for enlarged public 
works programs as needed to sup- 
plement private construction.” 

Additional funds were recom- 
mended to be appropriated by 
Congress “to plan more Federal, 
State and local public works for 
the transition period.” Mr. Sny- 
der said that “it is important that 
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there be a large shelf of projects 
which can be started whenever 
the need arises.” 


The Government now has plans 
for $1.5 billion in public works to 
be spread over several years, the 
report to Congress said. These in- 
include reclamation, flood con- 
trol, and others. This is exclusive 
of the authorized highway pro- 
gram, still requiring appropria- 
tions “which provides for some 
$500,000,000 a year for three years 
to be matched by State and local 
funds.” Reconversion Director 
Snyder said that “State and local 
governments will be encouraged 
to undertake public works of the 
same type as the Federal Govern- 
ment. About $1,000,000,000 in such 
projects could be started in the 
immediate future.” 


Local Fiseal Officers Warned to 
Make’ Financial Commitments 
Carefully During Transition — 
Local fiscal officers were warned 
by the Municipal Finance Offi- 
cers Association to make long 
term financial commitments care- 
fully during the period of transi- 
tion from war to peace. They 
were urged to examine the finan- 
cial, service and physical needs of 
their communities before under- 
taking long term, inflexible ob- 
ligations by the sale of bonds, 
construction of improvements, 
new or extended services, accept- 
ance of real estate subdivisions, or 
adjustments of compensation. 


Fiscal officers were reminded 
that bond issues make budgets 
more inflexible since they create 
a fixed budgetary obligation for 
principal and interest for 10, 20 
or 30 years. Consideration of op- 
erating costs as well as debt 
charges was pointed out as im- 
portant for the transition period. 
Fiscal officers were reminded that 
new structures and new facilities 
require annual appropriations for 
operating costs as well as debt 
charges or the raising of capital 
funds from current tax levies. A 
city must not assume for budget 
purposes that present price levels 
for salaries, wages, materials, 
supplies and equipment will de- 


cline, the Association said. They : 


are just as likely to stay at pres- 
ent price levels or to go higher 
yet. 


It is important that fiscal of- 
ficers know what is happening in 
their communities and have 
money and plans ready, so the 
community will receive some- 
thing worth while from money 
that may be spent for unemploy- 
ment relief. Co-operation be- 
tween all local governments, 
counties, cities, towns, boroughs, 
schools and their state officials is 
urged to stabilize local revenues 
for each unit of government. 
Codification of local finance laws 
so local officials can know the le- 
gal powers and legal limitations 


on their activities is also sug- 
gested. 

Federal Aid Highway Con- 
struction Measure Ratified—Con- 
gress has approved the three-year 
$3,000,000,000 Federal-State high- 
way construction program which 
will begin immediately, with the 
President’s signature not required. 
The program provides for a Fed- 
eral outlay of $500,000,000 a year 
for the next three years to match 
State expenditures for highways 
dollar for dollar. It also provides 
for a Federal outlay of $87,250,- 
000 annually over the same pe- 
riod for constructio: of roads and 
trails in forests, parks and Indian 
lands. 


The annual outlay to States is 
divided into three groups: $225,- 
000,000 for primary Federal-aid 
highways, $150,000,000 for second- 
ary and feeder roads, and $125,- 
000.000 for highways in urban 
areas. 

Publication of Gasoline Tax 
Data Discontinued—The Public 
Roads Administration of the Fed- 
eral Works Agency announces 
that it is discontinuing publica- 
tion of certain statistical tabula- 
tions on motor fuel consumption 
and taxation. The PRA will con- 
tinue to collect and assemble such 
data which will be available in 
the Washington office. It is the 
opinion of the Administration that 
the number of users of this in- 
formation and the urgency of 
their needs for it will not justify 
continued monthly publication in 
peace-time. Users of the data, 
however, who believe that the 
publication of these tables should 
be continued are invited to write 
to the Public Roads Administra- 
tion stating the importance of 
their use of the information. 


VIRGINIA 


Danville, Va. 

Other Bid—The $250,000 water 
improvement of 1945 bonds award- 
ed on Oct. 15 to Harriman Ripley 
& Co., Inc., and B. J. Van Ingen 
& Co., of New York, jointly, as 
1.20s, at a price of 100.109, a basis 
of about 1.189%—V. 162, p. 1943 
—also received the following bid: 


Price 
Bidder Bid 
Hemphill, Noyes & Co., 
Kean, Taylor & Co., and 
Peoples National Bank, 
Charlottesville, jointly, 
For $250,000, 1%s ----- 100.159 


WASHINGTON 


King County Sch. Dist., No. 210 
(P. O. Seattle), Wash. 
Bonds Issued—The construction 
bonds amounting to $84,500 will 
be issued as a result of the elec- 
tion held on Oct. 20. 


Seattle, Wash. 


Bond Election Planned — The 
following bonds amounting to $8,- 
000,000 may be submitted to the 
voters at an election to be held 
in 1946: 
$3,000,000 public safety building 

bonds. 
5,000,000 sewer bonds. 


Walla Walla, Wash. 

Bond Election— An issue of 
veterans memorial park bonds 
amounting to $200,000 will be sub- 
mitted to the voters at the No- 
vember election. 


WEST VIRGINIA 
Wood County (P. O. Parkersburg), 


W. Virginia 

Bond Election—At the election 
to be held on Nov. 13, an issue of 
construction bonds amounting to 
$800,000, not exceeding 2% will 
be submitted to the voters. These 
bonds are due on Jan. 1, as fol- 
lows: $19,000 in 1948, $18,000 in 
1949, $19,000 in 1950 to 1952, $20,- 
000 in 1953, $21,000 in 1954 to 
1957, $22,000 in 1958, $23,000 in 
1959 to 1961, $24,000 in 1962 and 
1963, $25,000 in 1964 and 1965, 
$26,000 in 1966 and 1967, $27,000 
in 1968 and 1969, $28,000 in 1970 
and 1971, $29,000 in 1972, $30,000 
in 1973 and 1974, $31,000 in 1975 
and 1976, $32,000 in 1977, and 
$34,000 in 1978 and 1979. 


ALBERTA 


Alberta (Province of ) 

Debentures Offered in United 

States—A syndicate composed of 
the First Boston Corp., Harriman 
Ripley & Co., Inc., Smith, Barney 
& Co., Halsey, Stuart & Co., Wood, 
Gundy & Co., Dominion Securi- 
ties Corp., A. E. Ames & Co., Mc- 
Leod, Young, Weir, Inc., and Otis 
& Co., made public offering in 
the United States on Oct. 24 of 
$26,093,000 refunding debentures 
as follows: 
$4,595,000 234%. Due June 1, as 
follows: $2,266,000 in 1951, 
and $2,329,000 in 1952. 

7,423,000 3%. Due June 1, as fol- 
lows: $2,400,000 in 1953, $2,- 
474,000 in 1954, and $2,549,000 
in 1955. 

14,075,000 3%%. Due June 1, as 
follows: $2,633,000 in 1956, 
$2,721,000 in 1957, $2,812,000 
in 1958, $2,906,000 in 1959, 
and $3,003,000 in 1960. 

All of these debentures are 
dated June 1, 1945. 


Canada (P. O. Ottawa), Canada 

Certificates Sold—On Sept. 15 
an issue of deposit certificates 
amounting to $110,000,000 were 
awarded to the chartered bonds, 
at 0.75%. These certificates are 


due on March 19, 1946. 


Canada (P. O. Ottawa), Canada 

Certificates Sold—An issue of 
deposit certificates amounting to 
$160,000,000 was sold on Oct. 16, 
to the chartered banks at 0.75%, 
These certificates are due on 
April 16, 1946. 


Pelham Township (P.O. Fenwick), 


Ontario 


Other Bids— The $40,000 3% 
semi-annual, school bonds award- 
ed recently to the Royal Bank of 
Canada, of Montreal, at a price 
of 99.64, also received the follow~ 
ing bids: 


Price 

Bidder Bid 
Bell, Gouinlock & Co. ___. 99.60 
Burns Bros. &- Denton ____ 99.29 
Fairclough & Co. __.______ 99.13 
Anderson & Co. _________-_ 99.02 
Mills, Spence & Co. _____- 98.00 


Bonds Purchased—The $40,000 
3% semi-annual, school bonds 
were purchased recently by the 
Royal Bank of Canada, of Mon- 
treal, at a price of 99.64. The 
next highest bidder was Bell, 
Gouinlock & Co., at a price of 
99.60. 


St. Catharines, Ont. 

Bonds Purchased—An issue of 
improvement bonds amounting to 
$108,332.05 was purchased on 
Sept. 17 by Wood, Gundy & Co., 
of Toronto, as 2\4s, at a price of 


101.16, a basis of about 2.275%. 


These bonds are due on Sept. 15, 
1946 to 1955. 


DIVIDEND NOTICE 


A. HOLLANDER & SON, INC. 


A dividend of 25c per 
shore on ail outstanding 
common stock has been 
declared payable Decemher 17, 1945 to 
stockholders of record at the close of 
business on December 5, 1945. 


AN EXTRA DIVIDEND of 5% payable 
in Common Stock of the Company in lieu 
of the. extra cash dividend customarily 
declared heretofore, has also been de- 
clared — payable on December 17, 1945 
to stockholders of record at the close of 
business on December 5, 1945. 
Checks and Certificates of Stock will be 
mailed. 
Newark, N. J. 
October 22, 1945 


Albert J. Feldman 
Secretary 
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